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The Annalist Index of Business Activity for Septem- 
ber shows a sharp rise of 3.7 points to 59.2, the largest 
element in the advance being cotton consumption. 
Freight loadings and electric power continue in favor- 


| able trends. Commodities, however, are sharply down, 
the Annalist Index dropping 2.2 points to 90.9. 
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MODERATELY - en- 
couraging summary 
of several lines of im- 
provement in produc- 


sumption has been somewhat arti- 
ficially stimulated by the higher 
prices for cotton which obtained up 
to about two weeks ago. Mr. Ells- 
tive activity appears worth notes in his article on the 
this week in a rise of Business Index on another page that 
3.7 points in The An-_ sales of cotton cloth were much 
nalist Index of Busi- Jower in September than in August 
ness Activity for Sep- (the month of higher prices for raw 
tember, the preliminary figure for cotton), though sales were at the 
last month being 59.2 as against same time slightly in excess of pro- 
55.5 for August and 52.0 for July. duction for the month. There is, 
The largest element in the rise of then, a possibility that the current 
the index was the high rate of cot- textile activity should be somewhat 
ton consumption, the tentative index discounted as evidence that a steady 
of 84.6 representing a rise of 8.3 improvement in business activity is 
points from the August index; on xhead of us. 
account of its weighting in the com- Some of the minor features in- 
posite index, namely 15, as against cluded in the rise of the index of 
5 for bituminous coal production, it business activity are the new trends, 
will be clear why cotton consump- already noted in this article, in car- 
tion is the dominating element in loadings and the production of elec- 





























the rise, although there was a large tric power. Estimated freight load- 
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mortgage foreclosures in bankruptcy and 

includes complete survey of the Isaacs- 
Hobbs decision. 
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Law Annotated 


Every section annotated to August 15, 
1932, with leading and recent cases and 
other important information. 
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Revised to and including May 31, 1932, 
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increase in bituminous coal output, ings for this week appear to continue 
amounting to 7 points in the index. the upward trend which has been 
Advances are shown in six of the evident since early August, and 
eight groups for which figures are which by its difference from the 
available, the groups showing de- almost flat line of last year and the 
clines being automobile and zine year before strongly suggests the 
production. ;~proach of a more normal pattern 

It is probably not safe to assume ,,| _/2€ movement of production and 
that the index of business activity 7 @. It is particularly encouraging 
for October and the months imme-_ that a large part of this proper sea- 
diately following will show advances sonal peak has been made by miscel- 
comparable to that for September. laneous freight, which this year 
The reason for this is that the im-_ strikingly follows the pattern of nor- 
provement in most of the groups is mally good business years in having 
very small in absolute figures (which an Autumn peak decidedly higher 
determine the profitableness of than the Spring peak. Less than 
operations); that bituminous coal carload merchandise shows a mildly 
production normally reaches its similar tendency. - So also electric 
peak for the year in the present power production, though last week 
month; and that there is a consid- the increase in absolute output was 





erable possibility that cotton con- at the (Continued on Next Page) 
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inquiry regarding facilities, 
service, rates and securi- 
ties of the Associated Gas 
and Electric System, a major 
utility serving 1 in 27 elec- 
tric customers in the United 
States and its possessions. 


Associated Gas and 


Electric Company 
61 Broadway, New York City 











Municipal Bonds 
to Yield 6% 


State of Mississippi. ..... 546 Oct. 1, 1941 
State of Arkansas....... 5 1941-1965 
Co. of Cuyahoga, Ohio. . .44¢ Oct. 1, 1934 
City of Birmingham, Ala. .644 1937 - 1941 
City of Knoxville, Tenn...5 1949 - 1971 
City of Spartanburg, S. C..514 1941 - 1946 
City of Hopewell, Va... . .53¢ Apr. 1, 1960 
City of Toronto, Ohio....6 1934 - 1937 
City of Margate, N. J... .. 5 1958 - 1964 
Prov. of Manitoba, Can...6 Oct. 1, 1946 


Normally Yielding About 4%%. 


Further details of any of the above 
upon request for Circular TA-27. 


Bram ciPAL Boe ay 
MU 120 Broadway, DS 
New York 











What Shall I Do 
with my 
Miami, Florida 
Bonds? 


Send for your copy of an open letter. 


Address: 

CITY OF MIAMI, FLORIDA, BOND- 
HOLDERS’ PROTECTIVE COMMITTEE 
Room 900, 115 Broadway, 

New York, N. Y. 

Telephone REctor 2-3051 
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moderate figure of about 7 million kilo- 
watt hours, continues the sharply upward 
trend which also began early in August, 
in the same week which marked the be- 
ginning of the changed trend in loadings. 

The gains in iron and steel activity 
(The Iron Age reporting ingot output 
this week at 19 per cent of capacity) 
must be considered more important as 
symptoms of later improvement than as 
present material gain. Some months in 
the future there will be considerable 
lettings of structural steel as a result 
of R. F. C. loans for “self-liquidating” 
projects, but for the present there is 
little to be expected unless the results of 
the election should infuse business men 
with a great access of confidence and 
enthusiasm. The increase of less than 
16,000 tons in the unfilled orders of the 
Steel Corporation at the end of Septem- 
ber, shows how small the total incre- 
ment of new orders must be. 

Considerably less encouraging as a 
business sign is the wide decline in com- 
modity prices, The Annalist Index drop- 
ping on Tuesday to 90.9, the change rep- 
resenting a loss of 2.2 points from the 
previous week’s index of 93.1. All of 
the commodity groups except building 
materials and chemicals, which are on a 
monthly basis, shared in the decline. 
More than a third of the week’s loss in 
the index was due to lower prices for 
crude petroleum and gasoline resulting 
from the failure of the mid-continent 
fields to curtail production adequately. 
Reduction of output which has been or- 
dered in the last few days will probably 
somewhat restore the position of these 
prices in next week’s index. The increase 
in the government’s estimate of the cot- 
ton crop caused a sympathetic decline 
in textiles, to say nothing of the stock 
market. All of the grains lost because 
of their unfavorable statistical position 
and the lack of support from the specu- 
lative markets. The declines, especially 
in wheat and cotton, in which recent ad- 
vances were both cause and result of 
advances in the stock market, again sug- 
gest that the speculative advance of the 
past two months has been to a very large 
degree artificial. 

Another retrogressive sign comes from 
the automobile industry, which like the 
immortal Micawber is preparing for a 
great Leap in next year’s selling cam- 
paign by almost ceasing to produce at 
present, last week’s entire output as re- 
ported by Cram being just under 12,000 
units. Preparations for stocking dealers 
with new models are apparently being 
carried forward by a few companies, 
but the evident disposition to wait until 
the new year gives a clearer indication 
of prospective markets. 

The dominating influence on business 
now is quite clearly the political situa- 
tion. The apparent drift to Governor 
Roosevelt has already been in large part 
“discounted” by the financial markets, 
and there is an evident disposition toward 
the view that the election of the Governor 
would certainly not result in immediate 
revolution or ruin. It seems to this 
writer not unlikely that the election of 
Governor Roosevelt would result, merel 
as a change not to be discredited 
failure of performance within the ne 
six months, in a distinctly more hopeful 
feeling in the outlook on business. The 
ultimate accomplishments of thé Demo- 
cratic administration in Congress might 
not fully support this new hope, but that 
there would be a new hopefulness, merely 
as the result of the change, seems to this 
writer more than probable. President 
Hoover’s unfortunate Des Moines speech, 
with its inopportune disclosure of de- 
batable past perils surmounted, has done 
nothing to clarify the outlook. 

BENJAMIN BAKER. 


FINANCIAL 


severe decline. The majority of lead- 
ing issues have now breken through 
the support points of mid-September and 
the industrial averages have canceled 
approximately half the July-September 
advance. One of the most unfavorable 
developments of the week has been the 
decline in lower grade bonds, particularly 
in the railroad issues. Despite the sever- 
ity of the markei’s reaction, trading has 
been orderly and voluine of activity has 
been only moderate. Nothing approach- 
ing the extreme activity of August or 
early September has developed. 
The market began the week under re- 


WEIGHTED AVERAGE OF 8 LEADING 
INDUSTRIAL STOCKS 
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Serer prices have suffered a further 
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High Low. Last. 
a SE eee 48.9 45.3 45.5 
Cs: Wicdeessconcesegaed 45.8 43.6 44.2 
Cs Bindccsccessnnvecdd 45.6 41.5 42.4 
eee 45.4 42.8 44.7 
ee re 45.5 42.3 43.4 


For list of stocks and their weights, see 
THE ANNALIST of Aug. 12, 1932, page 202. 


view with an attempt at a rally, stocks 
opening higher last Friday morning and 
maintaining their gains during the first 
hour. The downward trend soon reas- 
serted itself, however, and prices con- 
tinued to decline at a rapid pace until 
Monday’s close. An attempt to rally the 
market was unsuccessful and on Thurs- 
day prices declined again. 

The loss has been most severe in the 
motor stocks, notably in Auburn. Good- 
year, the railroad group and a number 
of specialties which have been advanced 
spectacularly in August-September have 
fallen sharply. The store stocks, tobac- 
cos and other issues representing com- 
panies operating in stable industries 
have held rather better than the rest of 
the market. The chemical stocks, al- 
though they have declined moderately, 
have thus far been able to hold at about 
mid-September levels. 

The decline in bond prices has affected 
chiefly the obligations of railroad com- 
panies. The index of high-grade rail- 
road bonds has lost approximately all its 
September gain, while lower grade rail- 
road bonds have canceled about 40 per 
cent of their June-August advance. The 
demand for railroad bonds has been ex- 


MARKETS 


tremely unsatisfactory and at times 
there have been no near bids for issues 
which under ordinary circumstances en- 
joy a fair ‘market. Industrial and pub- 
lic utility bonds, however, have held 
fairly well. High-grade utilities are still 
within a point of the best prices of the 
year. 

The decline in the bond market apparr 
ently represents a response to the weak- 
ness in stocks and the anticipation of 
difficulties, which may be encountered 
by the railroads during the next several 
months. No doubt the speculative char- 
acter of the third-quarter advance in 
lower-grade railroad bonds has had a 
great deal to do with the unsatisfactory 
behavior of these securities during the 
past week. The fact that there has been 
little decline in higher-grade bonds unaf- 
fected by the railroad situation indicates 
‘that money conditions have played a 
minor réle in the present reactionary 
trend in bonds. 

The stock market’s decline is particu- 
larly disconcerting because of the break- 
ing of the mid-September low points by 
many of the important stocks. Many 
market observers had expected that 
strong demand would be encountered at 
these levels. While it is true that such 
issues as Steel, Union Carbide, Westing- 
house, Woolworth and Allied Chemical 
have fallen only a short distance below 
their September lows, the decline has 
carried the railroad stocks a consider- 
able distance below that level. The weak- 
ness in the railroad group is particu- 
larly significant since it was these stocks 
that led the Summer advance. The most 
encouraging feature of the market’s ac- 
tion during the past week has been the 
absence of heavy volume. Some observ- 
ers interpret this as indicating that, lit- 
tle stock has been brought out. Others 
believe that before an important turn is 
reached greater activity will be seen, and 
possibly sharper declines in some of the 
issues which have tiius far held rela- 
tively well. 

The breaking of the September sup- 
port points raises the question whether 
the industrial averages are likely to re- 
turn to the levels of last June and early 
July. As was pointed out here last week, 
there are a number of powerful unfavor- 
able factors operating in the financial 
situation which may result in a further 
depression of values during November 
and December. On the other hand, it 
may be argued that early July prices 
were unreasonably low and that « strong 
investment demand will be encountered 
which will prevent the market falling 
again to that level. 

This morning’s bank statement shows 
that little change has occurred in the 
money situation during the last week. 

A. McB. 
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HE ANNALIST Index 
of Business Activity 
for September shows 

a further sharp ad- 

vance to the highest 

level since last March. 

It now stands seven 
points above the July 
low point, the prelim- 
inary September index being 59.2, as 
against 55.5 for August and 52.0 for 
July. : 

As was the case in respect to the 
August rise, the most important single 
factor in the September advance was 
a further increase in the adjusted index 
of cotton consumption, which rose to 
84.6 (preliminary) from an August fig- 
ure of 75.3 and a July level of 57.4. 
The cotton consumption index reached 
the highest level since July, 1931. 

Otherwise, however, the forces behind 
the September increase in the combined 
index were quite different from those 
which caused the August increase. In 
August the rise was caused almost en- 
tirely by the revival in textiles. In Sep- 
tember, on the contrary, a sharp gain 
in freight car loadings contributed near- 
ly as much as the gain in cotton con- 
sumption to the advance in the general 
average. There were also upturns in the 
adjusted indices of pig iron and steel 
ingot production, and the adjusted index 
of bituminous coal production registered 
a further increase. The adjusted index 
of electric power production is also esti- 
mated to have shown a slight gain. 

Two components of the index, on the 
other hand, dropped to new low records 
for the depression to date. The adjusted 
index of automobile production dropped 
to 22.8, and the adjusted index of zinc 
production to 27.6. On account of the 
low August levels for each of these in- 
dices, however (24.6 and 27.8, respec- 
tively) these two declines had little ef- 
fect on the combined index. 

Table I gives the combined index and 
its components, each of which is ad- 
justed for seasonal variation and where 
necessary for long-time trend, for the 
last three months. Table II gives the 
combined index by months back to the 
beginning of 1927. 

TABLE I. THE ANNALIST INDEX OF 
BUSINESS ACTIVITY AND COM- 
PONENT GROUPS 


Sept. 7 July. 
Pig iron production...... 19.7 16. 18.0 
Steel ingot production.... 22.5 18.3 19.3 
Freight car loadings...... 52.4 48.9 48.8 


Electric power production.+68.0  €7.5 67.3 
Bituminous coal produc- 


RR ee . 56.9 49.9 45.1 


Automobile production....122.8 24.6 32.2 
Cotton consumption ...... $84.6 75.3 57.4 
Wool consumption ....... 87.1 65.1 
Boot and shoe production 91.0 83.4 
Zine production .......... ; 27.8 31.2 
Combined index ..........*59.2 55.5 52.0 


*Subject to revision. +Based on an esti- 
mated output of 6,710,000,000 kilowatt- 
hours, as sfeine the Geological Survey 
total of 6,740,000,000 kilowatt-hours in Au- 
gust and 7,540,000,000 kilowatt-hours in Sep- 
ember, 1931. {Based on the National Au- 
tomobile Chamber of Commerce estimate 
of 79,166 cars and trucks in the United 
States and Canada, as against the Depart- 
ment of Commerce total of 94,391 cars and 
trucks in August and 143,212 cars and 
trucks in September, 1931. §Based on the 

ew York Cotton Exchange Service esti- 
mate of 467,000 bales, as against the De- 
partment of Commerce total of 402,601 bales 
eam and 463,704 bales in September, 


TABLE Ul. THE COMBINED INDEX 

SINCE JANUARY, 1927 

1932. 1931. 1930. 1929. 1928. 1927. 
Jan. ..... 62.8 74.4 95.0 105.5 98.0 102.2 
Feb. .... 62.6 76.2 94.2 106.1 99.7 104.7 
March ... 61.6 78.0 91.2 104.3 99.4 106.9 
April .... 56.5 80.8 95.0 108.8 99.9 104.4 
May ..... 52.9 78.1 90.0 110.1 101.3 104.8 
June .... 52.9 765 89.0 108.9 98.7 103.4 
July .... 52.0 78.2 86.4 109.9 100.5 101.5 
Aug. .... 3. 73.5 83.1 108.1 102.1 101.8 
Sept. ....*59.2 70.8 82.4 107.3 102°4 100.9 
Oct. 66.3 79.5 105.7 105.0 98.2 
Nov 65.1 76.1 96.9 103.7 95.5 
| er a 65.5 76.1 92.1 102.0 937 


*Subject to revision. 


Now that raw cotton prices have lost 





Level Since 


more than half their recent gain, the cot- 
ton-cloth market has been deprived of 
much of its ebnilition. Sales in Septem- 


Business Index Rises Nearly Four Points to Highest 


Last March 


case, mill activity has thus far shown 
no sign of slackening, the weekly index 
of carded cotton cloth production having 
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ber were much lower than in August, but 
were, nevertheless, slightly in excess of 
total production for the month. In any 





risen to 101.1 tor the week ended Oct. 1 
this being the highest level since the 
week ended May 3, 1930. 





There appears to be an important dif- 
ference between the present rise in cot- 
ton consumption and the one which failed 
to hold last year. Last year the monthly 
index of cotton consumption failed to rise 
as rapidly as the weekly index of carded 
cotton-cloth production, indicating that 
the demand was mainly from consumers 
of wearing apparel and other articles for 
immediate consumption. On the current 
rise, however, the cotton-consumption 
index seems to be keeping pace with the 
cloth index, indicating that there has been 
increased demand from industrial 
sumers, although the rise in textile activ- 
ity undoubtedly had its inception in the 
fact that retailers, caught bare of goods 
on a rising raw-material market, rushed 
in to buy. The New York Cotton Ex- 
change Service is authority for the state- 
ment that industrial as well as retail 
consumers have been heavy purchasers 
of cotton goods. 

There are two aspects of the upturn im 
the adjusted index of freight car load- 
ings worth noting. The first is that the 
percentage increase over the preceding 
month was larger than in any other up- 
turn since the beginning of the depres- 
sion. The second is that it was caused 
largely by increased loadings of coal and 
miscellaneous freight. 

Grain and grain products and live stock 
each moved in slightly heavier volume 
than in August, but the movement of 
agricultural commodities was of no 
great importance as a cause of the gen- 
eral upturn. Loadings of coke increased 
26 per cent over the August seasonally 
adjusted daily average, against an in- 
crease of 18 per cent in pig iron produc- 
indicating increased demand for 
fuel as well as for steel making. Load- 
ings of forest products increased 14 per 
cent, thus registering the first upturn 
of any consequence since December, 1930. 
Reports of an increase in the demand for 
lumber seem to be substantiated statis- 
tically by the showing of loadings of for- 
est products. Loadings of 1. c. 1. mer- 
chandise showed only a small increase, but 
last month was the first time since the 
beginning of the depression that miscel- 
laneous loadings showed increases for 
two consecutive months. The only clas- 
sification of freight that moved in small- 
er volume in September than in August 


was ore. 


con- 


tion, 


It makes considerable difference in 
analyzing car loadings in detail whether 
we consider the unit changes or the per- 
centage changes from one month to an- 
other. The chief value of considering 
unit gains or losses is that it is the best 
way of determining what classes of 
freight caused the gain or loss in the 
total for all classes. Percentage changes, 
on the other hand, give a better idea of 
the movements of the individual groups. 
In Table III we show both absolute and 
percentage changes from August to Sep- 
tember. 


TABLE II. CHANGES IN CAR LOAD- 
INGS BY GROUPS, AUGUST TO 


SEPTEMBER 
(Based on seasonally adjusted daily 
averages) 
Number Per 
of Cars. Cent. 
Grain idianisw cide + 100 +2 
SAGO SOGON . icc ickesasuonouad + 50 +2 
Coal Ka Ketan eaena kote .+2,720 +18 
re ery Ber + 140 +26 
Forest products.............-. + 400 414 
DO cihanepreneasuancd waka on — 5O0 7 
Merchandise 1. c. 1........... + 160 + 1 
Miscellaneous ................ +2,010 +7 


On a monthly basis, automobile pro- 
duction declined to the lowest leve! of 
the entire depression in September, the 
adjusted index falling to 22.8, as com- 
pared with the previous low point of 26.2 
in October, 1931. Manufacturers quite 
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generally have begun earlier than usual 
to curtail production on current year’s 
models in preparation for next year’s. 
The industry is apparently determined to 
get dealers’ stocks thoroughly liquidated 
prior to the introduction of 1933 models, 
and as a result we are undoubtedly wit- 
nessing the most drastic clearing out of 
inventories in the history of the motor- 
car industry. 

As usual when output is being drasti- 
cally curtailed, retail sales have declined 
at a much smaller rate. On a seasonally 
adjusted basis, present indications are 
that new passenger car registrations 
throughout the country will not show a 
decrease of more than 5 per cent in Sep- 
zember from the August level, and that 
1ew commercial car registrations will 
show an increase, following an increase 
in August, over the record low point of 
July. 

That October output will also be ex- 
tremely low is indicated by two facts. 
First, the weekly adjusted index of auto- 
mobile production declined to 16.7 in the 
week ended Oct. 8, with actual output, 
according to Cram’s Automotive Reports, 
down to 11,990 cars and trucks. Several 
factories were closed entirely and only 
one plant, Ford, produced more than 1,000 
cars. 

Second, with the seasonal tendency in 


Europe 


Pn HE outstanding news 
| items of the seven days 
/ | ' were: The invitation 
wn from the British Gov- 
7). ernment to the Gov- 


: ernments of France, 
Germany and Italy to 
send representatives 
to London for a four- 
power talk to consider Germany’s with- 
drawal from the disarmament confer- 
ence and to attempt.to effect an arrange- 
ment under which Germany would re- 
sume participation in that conference; 
the withdrawal, for reasons not made 
clear, of that invitation; the substitute 
invitation from Mr. MacDonald to M. 
Herriot to a conversation 4 deux in Lon- 
don, an invitation accepted; more dis- 
patches importing revival of production 
and home trade in Germany, together 
with rather striking fall of German un- 
employment; and report of action by 
Italy and the Netherlands in brusque 
retaliation to the new German quota 
program. ; 
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THE BRITISH 
COMMONWEALTH 


N the seven days ended Oct. 6 the gold 
[ hatcines of the Bank of England 

were increased by £3,000. In the 
same period the gold reserve of the Bank 
of France was increased by 60,000,000 
francs. 

Says Viscount Snowden: “The Otta- 
wa agreements have banged, bolted and 
guarded the doors to any hope of the 
world economic conference taking any 
definite steps toward greater freedom of 
trade throughout the world.” No, no, 
my Lord, not quite as bad as that, we 
are apt to think. 

The episode glanced at below took 
place a week or so ago. It was not no- 
ticed in my current contribution for lack 
of space, but I insert it belatedly in order 
that our record of significant things may 
be complete. 

The Imperial Conference of 1930 de- 
cided as follows: That the parties in- 
terested in the appointment [and by in- 
ference the dismissal or the leaving of 
the office in suspense] of a Governor 


domestic sales strongly downward from 
now until the end of the year, manufac- 
turers appear to be in no hurry to get 
into production on 1933 models. The 
question which remains to be answered 
is whether they will stick together in 
maintaining this deliberate attitude or 
whether, as in the Fall of 1931 and the 
Fall of 1930, some manufacturers will 
attempt to gain a temporary advantage 
by bringing out new models in advance 
of the usual date. If one or two manu- 
facturers follow the ill-advised practice 
of recent years in attempting to push 
sales ahead of time, the result will prob- 
ably be another period of temporary 
overproduction which wili have to be 
corrected later. If, on the other hand, 
haste is made slowly and the industry 
proceeds as a unit, total output will in- 
crease slowly at first but the gain will 
have some chance of being permanent. 
The upturn in pig iron and steel ingot 
preduction was gratifying chiefly be- 
cause it turned out to be larger than 
expected. The averages of the weekly 
rates of operations as estimated by both 
the American Metal Market and Dow, 
Jones & Co. called for a September rate 
of 15% per cent of capacity, as against 
14 per cent in August. The Iron Age 
estimates called for a rate of 16 per cent, 
as against 14 per cent in August; and 


Steel’s estimates called for 16 per cent, 
as against an August average of 13% 
per cent. The official figures compiled 
by the American Iron and Steel Insti- 
tute showed that the actual rate of steel 
ingot production was 17.3 per cent, as 
against 14.3 per cent in August. 

These underestimates were probably 
caused by the fact that the increase in 
demand came from a large number of 
small takers rather than from the large 
consumers such as the railroads and the 
construction and motor car industries. 
Average daily construction contracts 
amounted to $4,690,000, adjusted for sea- 
sonal variation, in September, as against 
$4,710,000 in August, $4,670,000 in July 
and a low point of $3,720,000 in June. 

The unfilled orders statement of the 
United States Steel Corporation, on the 
other hand, was disappointing for two 
reasons. First, the increase reported was 
15,495 tons, whereas one steel trade jour- 
nal had predicted a gain of 100,000 tons. 
The cause for disappointment on that 
score is not, however, as serious as ap- 
pears on the surface. The prediction was 
apparently based in part on a reported 
order for 50,000 tons of tin plate of 
which the independents received a larger 
share than expected. So far as the steel 
industry is concerned, and the implica- 
tions of increased steel buying as a fac- 


tor in the general business situation, it 
makes no difference, of course, what 
companies got the business. The damage 
was done merely by assuming that the 
Steel Corporation got a larger share 
than it apparently actually received. 

The second cause for disappointment 
was that although there was a slight ex- 
cess of incoming orders over shipments 
during September, the indicated increase 
in incoming orders fell far short of the 
normal seasonal increase. The explana- 
tion doubtless lies in the absence of the 
usual buying movement in steel rails, 
which ordinarily gets well under way in 
September. The railroads are apparently 
still indisposed to get themselves further 
into debt merely for the purpose of in- 
creasing employment in the steel industry 
so as to provide an appearance of better 
times prior to the election. 

The adjusted index of zinc production 
declined to a new low record of 27.6. On 
account of increased shipments in Sep- 
tember, however, stocks of slab zine de- 
clined 8,147 tons, making a total decline 
of 12,851 tons since July 31. Although 
stocks are at the lowest level since July 
31, 1930, they are still excessive. On 
Sept. 30 they amount to 123,056 tons, 
as against a maximum of less than 55,- 
000 tons during the 1924 depression. 

D. W. ELLSworTH. 


From an American Point of View 


By HENRY W. BUNN 


General of a dominion are the King and 
the dominion concerned; that the consti- 
tutional practice that the King acts on 
the advice of responsible Ministers ap- 
plies in this case; that in this case the 
Ministers tendering and responsible for 
such advice are the King’s Ministers in 
the dominion concerned; and that such 
Ministers tender their formal advice 
after informal consultation with the 
King. 

It seems that the other day Mr. de 
Valera sent the Free State High Coim- 
missioner in London, John Dulanty, to 
Balmoral to see the King. On Oct. 3 
Governor General McNeill of the Irish 
Free State had a consultation with the 
King at Buckingham Palace; at the end 
thereof he tendered his resignation to 
the King, and his Majesty accepted “it. 
Immediately thereupon Mr. Dulanty 
issued the following announcement: 


In accordance with the advice tendered 
his Majesty by the President of the 
Executive Council of the Irish Free 
State, the King has approved of James 
McNeill relinquishing the office of Gov- 
ernor General of the Irish Free State. 


The London Times 
follows: 


Let there be no doubt that the King 
has acted not merely with propriety but 
with sound common sense in acceding 
in the circumstances to the advice of 
his Free State Ministers. It was entirely 
within his power, of course, if he had 
thought it worth while, and if any great 
constitutional question had been involved, 
to reject their advice as being contrary 
to the popular desire. 

The consequence in that event would 
presumably have been Mr. de Valera’s 
own resignation, followed by a general 
election in which the principal issue would 
have been the action of the Crown in 
thwarting the wishes of the Free State 
people’s elected representatives. That 
might have suited Mr. de Valera very 
well. It would have been far better fight- 
ing ground from his point of view than 
the difficult defense of broken treaties 
and economic ruin to which he will be 
committed sooner or later. 


commented as 


In such wise evolves the British Com- 
monwealth of Nations. 
On Oct. 9, at Killmallock in the Irish 


Free State, a meeting of members of 
the Cosgrave party was attacked by 
members of the Republican army. Mem- 
bers of the Free State Army Comrades 
Association (popularly known as the 
“White Guard’) went to the rescue of 
those attacked and routed the Republi- 
cans. Pistols, stones, &c., were used, and 
a good many persons were taken to hos- 
pitals with bullet wounds and other in- 
juries; but apparently no one was fatally 
injured. 


GANDHI 


HE behavior of Gandhi in the mat- 
T ter of the Untouchables has im- 

mensely enhanced his name. Very 
few men of his calling have escaped the 
taint of histrionism; and Gandhi has a 
touch thereof sufficient “to do his credit 
in the world much wrong.” But here 
there were none of the “dulce et decor- 
um” implications to sustain him, the 
which are as apt to lead to pose as to 
heroic action. In this case he rose above 
the prejudices of caste, the most difficult 
of all forms of levitation; he challenged 
a prejudice all the more violently cher- 
ished for its ineffable grotesqueness and 
perversion. He is the protagonist of 
Hinduism, but of the essential Hinduism, 
of Hinduism purged of its excrescences 
and grotesqueries. Moreover, he showed 
himself a statesman of the first flight. 
He perceived the segregation of the Un- 
touchables to be not only ethically out- 
rageous and socially obscene, but also 
politically dangerous. He saw that grant- 
ing of separate electorates to the Un- 
touchables would emphasize and tend 
to perpetuate their segregation and in- 
crease the dangers to Hinduism. In 
the history of this planet there have 
been few demonstrations of the power 
of personality comparable to Gandhi’s 
inducement of the most representative 
Hindus to repudiate Untouchability and 
to pledge themselves to eradicate that 
taint. The guarantee of a certain num- 
ber of seats to the Untouchables in both 
the Provincial Legislatures and the Cen- 
tral Legislature (Mr. MacDonald’s pro- 


posal contemplated less than half the 
number of seats in the Provincial Leg- 
islatures and none at all in the Central 
Legislature) and the further pledge of 
adequate appropriations for the educa- 
tion of the Untouchables, constitute a 
splendid handsel. But Gandhi appears to 
be a little doubtful about the sincerity 
of these pledges, as appears from the 
following: 

If the Prime Minister [MacDonald] ac- 
cepts the settlement in toto, my fast ends 
and the real struggle begins. My fast 
will be resumed if the part to be per- 
formed by the caste Hindus is not done 
during the coming months. The tre- 
mendous awakening in the country fills 
me with hope that orthodoxy will sur- 
pass itself and rid Hinduism of the can- 
ker of Untouchability, which is eating 
into its vitals. 

The above illustrates one of Gandhi’s 
peculiar weaknesses. He is too much in 
a hurry, he is “temperamental.” He has 
much of the splendor of Buddha, but 
lacks his patience. 


FRANCE 


NOTED above the invitation from 
] Prime Minister MacDonald to Premier 

Herriot. Probably by the time this is 
read their conversation has been held — 
main subject, of course, the Disarmament 
Conference and how Germany might be 
induced to rejoin it. No doubt Mr. Her- 
riot spread out his “constructive plan for 
the organization of peace and progres- 
sive disarmament” which he proposes to 
submit to that body. 

Trade is very dull. 

Premier Herriot has announced that 
France will soon issue a new loan to 
finance a large public works plan for 
reducing uhemployment and so decreas- 
ing the burden of the budget. The gov- 
ernment is encouraged by the success of 
the rentes conversion operation, as testi- 
fying to the confidence of capitalists in 


‘the government. 


August imports totaled 2,274,000,000 
francs, as gainst 2,388,000,000 for July, 
1932, and 2,271,000,000 for August, 1931. 
August exports totaled 1,424,000,000 
francs, as against 1,428,000,000 ‘for Au- 
gust, 1931. 

August tax receipts totaled 8,157,441,- 
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000 frances, less by 72,420,500 francs than 
for August, 1931, below budgetary ex- 
pectations by 355,000,000 francs or 10.3 
per cent, and below the figure for July, 
1932, by 566,000,000 francs. 

For the first five months of the current 
fiscal year tax receipts totaled 15,449,- 
287,000 francs, below the figure for the 


corresponding figure of the previous fis- 


cal year by 2,500,000,000 francs and be- 
low budget estimates by 1,439,000,000 
francs or 8.5 per cent. The other day M. 
Caillaux estimated a deficit of 10,000,- 


000,000 francs at the end of the current 
fiscal year, and this estimate is generally 
accepted. 


SPAIN 


REMIER AZANA is right in declar- 
P ing that Spain “has created nothing 

less than two revolution in its agra- 
rian reform and the Catalan statute.” 
He refers to the farm workers as “the 
chosen of the new régime.” The educa- 
tion of Spanish children is “to be built on 
natural history and modernistic concepts 


’ 


regarding marriage, divorce and the care 
of legitimate and illegitimate children.” 
The church will have nothing to do with 
it. The Cortes has immediately before it 
the agreeable task of passing .a law of 
religious congregations. The religious 
orders are to be dissolved. “This, I 
know,” says his Excellency, “will cause a 
storm in Spain, but we are not going to 
compromise.” 

“We must destroy,” perorates Sefior 
Azana. “The revolution and the Repub- 
lic are synonymous with the destruction 


of the social life which has been superim- 
posed upon Spain.” 


GERMANY 
IRELESS from Berlin dated Sep- 
tember 30: “This week witnessed 
many new indi¢ations of indus- 
trial recovery.” This, however, does hot 


apply,to heavy industries. Only 40 of 
155 blast furnaces are in operation. In 


Continued on Page 520 


Reduced Cotton Crop Improves World Position; 
Wheat Excess a Burden 





LIGHTLY higher world 
wheat production for 
the 1932-33 season, 
and a world cotton 
crop 20 per cent below 
last year carry a 
mixed message to a 
world that considers 
higher commodity 
prices indispensable to business recovery. 
An American cotton crop nearly 5% mil- 
lion bales under a year ago insures an 
improved world position for the com- 
modity, with a probable reduction of 
world stocks by over a million bales, even 
with the past season’s low rate of con- 
sumption. Prospects of a domestic wheat 
crop 182 million bushels under 1931, on 
the other hand, are offset by an almost 
equal increase in Canadian production, 
and by a 50 million bushel increase for 
Europe, pyinting to higher world wheat 
stocks at the end of the 1932-33 season. 

The stock market’s sharp upward re- 
sponse to the August 1 cotton estimate 
and to the ensuing rise in cotton prices 
reflected the close relation in which stock 
and cotton prices have moved throughout 
the past season. The failure, on the 
contrary, of wheat prices to show sus- 
tained strength in recent months was re- 
flected in the lack of speculative interest 
and the relative insensitiveness of stock 
prices to the fluctuations of the wheat 
market; such advances as did take place 
in wheat prices were the result rather 
than the cause of advances in cotton and 
the securites. 





World Cotton Production Lower 


The world cotton situation may be 
summed up in lower production, a de- 
pressed level of consumption, and exces- 
sive world stocks that, however, face 
moderate reduction during the current 
season. 

A decrease of about 4,500,000 bales in 
the 1932-33 world crop from a year ago 
is indicated in Table I by the latest esti- 
mates, which place the crop at about 21,- 
772,000 bales, or the lowest since 1923-24. 
The decrease was almost entirely due to 
a 5,670,000-bale decline in American pro- 
duction; that crop is placed at 11,425,000 
500-pound bales, or the lowest since 
1923-24, owing to a 10 per cent reduction 
in acreage and to the smaller use of 
fertilizer enforced by the low prices. 

The Egyptian crop is estimated at 
869,000 478-pound bales, or 32 per cent 
under last year’s 1,288,000, in consequence 
of a pronounced acreage reduction. The 
Chinese crop is variously placed at 2,300,- 
000 to 2,700,000 500-pound bales, against 
1,700,000 last year. We have used a middle 
figure of 2,500,000 for our estimates 
(which is also the latest estimate of the 
Department of Agriculture), indicating a 
39 per cent increase over last year’s crop, 
which, however, had been greatly reduced 
by floods and unfavorable weather con- 
ditions. 

For India, after the United States the 
most important cotton producer, not even 
acreage estimates are as yet available. 


A small reduction from last year’s area 
appears in prospect, but yields per acre 
should be much above last year’s ab- 
normally low showing. Allowing a 2.8 
per cent reduction in acreage from a 
year ago, the average yield per acre in 
the three previous years would indicate 
a possible outurn for the current season 
of around 4,000,000 478-pound bales. 

TABLE I. WORLD COTTON CONSUMP. 


TION AND PRODUCTION 
(Thousands of bales, American in running 
bales, others converted to equivalent 478- 
pound bales, season ending July 31; 
as estimated by the New York 
Cotton Exchange Service.) 

1932- 1931- 1930- 1929- 1928- 
1933. 1932. 1931. 1930. 1929. 


Consumption: 
American Cotton: 
In U. S. A.. 4,747 5,084 5,803 6,778 
Elsewhere . 7,728 6,057 7,243 8,466 
WORE. ccéscs ... 12,475 11,141 13,046 15,244 


-.. 10,472 11,119 11,805 10,577 


World Total. .*22,947 22,947 22,260 24,851 25,821 
World Pro- 

duction... ..+21,772 26,294 25,095 26,597 25,679 
+World Stocks 16,120 17,295 13,948 11,113 9,367 
P.C.American 

consumed 

abroad to 

foreign ..... ‘ 73.8 54.5 61.4 80.0 

*Estimated at same as 1931-32. 

t+tBased on latest estimates for the United 
States, India, Egypt and China, producing 
88 per cent of crop last year. 

tEnd of season, July 31. 


For. Cottons 


For the other lesser cotton-producing 
countries, no data are at hand, except 
for Brazil and Mexico, where smaller 
crops are in prospect. Outside of Rus- 
sia, which will need all its cotton for do- 
mestic use for years to come, only about 
7 per cent of last year’s total production 
is not represented in the 1932-33 esti- 
mates given for the United States, India, 
Chine and Egypt. For lack of more defi- 
nite data, therefore, last year’s crop fig- 
ures for the other countries have been 
used unchanged for the present year, al- 
though the 1931-32 outturn for these 
countries was unusually high. 


World Cotton Consumption Low 


Probable world consumption of cotton 
during the 1932-33 season is more diffi- 
cult to estimate. Against a pre-depres- 
sion (1926-27 to 1928-29) world consump- 
tion of 25,600,000 bales annually, the two 
years ended last July 31 averaged but 
22,603,000 bales, a difference of nearly 
27 per cent due to the world economic 
situation. Genuine revival during the 
next nine months would be quickly re- 
flected in a heightened demand for such 
goods as textiles that pass quickly into 
consumption, and might well lift the cur- 
rent season’s world cotton consumption 
800,000 to 1,000,000 bales above the last 
two years. 

Deliveries of American cotton to world 
mills were 13 per cent higher for the 
nine weeks ended Oct. 6 than a year ago, 
and the highest for the period since 1929; 
if sustained through the year and if con- 
sumption of other growths of cotton is 
not reduced proportionately, a definite 
increase over last year’s consumption 


should result. The season, however, is 
too young for forecasts to be made, and 
the 1931-32 consumption, slightly higher 
than in 1930-31, has therefore been used 
unchanged for the current season. 


Probable Reduction in World Cotton 
Stocks 

Application of the foregoing produc 
tion and consumption estimates to the 
world stocks at the end of the last season 
suggest a world carryover of about 16,- 
120,000 bales for July 31, 1933, or about 
1,100,000 bales less than on that date this 
year. Such an estimate at this stage of the 
season is obviously tentative, but an ap- 
preciable decrease in world stocks seems 
certain. While stocks would still be the 
highest of any season-end but the last, 
the fact that there will be a definite re- 
duction in place of the sharp increases of 
the past three years is a decidedly con- 
structive factor. 

Whether stocks after the 1932-33 sea- 
son will continue to decline toward nor- 
mal proportions depends largely on the 
extent of the revival of demand. Prior to 
the depression, consumption was not, on 
the whole, greatly out of line with pro- 
duction, and a return to normal economic 
conditions should bring the two into fair 
balance. Excess stocks would still re- 
main a problem, with the size of the 
crops in the next two or three years an 
important factor. About all that may be 
said on that score is that with cotton 
prices at their present levels, further 
moderate contraction of American acre- 
age seems probable, while the restricted 
use of fertilizer enforced by low prices— 
a decrease in 1931-32 of 58 per cent from 
two years ago in the Southern States— 
and the probable increased weevil activ- 
ity next year are likely to hold the size 
of the American crop well below the 
average of recent years. 


American Versus Indian Cotton 


The American export situation is like- 
ly to be slightly less favorable during 
the coming months than in the past sea- 
son. The record domestic crop last year 
depressed prices for American cotton in 
the world markets, while a short Indian 
crop lifted Indian prices. In consequence 
TABLE II. EXPORTS OF AMERICAN 


COTTON 


(Thousands of running bales; as reported 
by the New York Cotton Exchange 
Service) 

Year’s 

1931- 1930- 1929- 1928-Change 

To: 1932. 1931. 1930. 1929. P. ©. 

Great Britain.1,369 1,081 1,262 1,842 + 26.6 
Continent ....3,531 3,775 4,009 4.407 — 6.5 
Orient ....:.. 3,635 1,749 1,234 1,525 +107.8 
Canada, &c... 203 215 192 279 — 5.9 
Total .......8,738 6,820 6,697 8,053 + 28.1 


of the relative price advantage of the 
American growth, exports to the Orient 
(see Table II) were 108 per cent above 
1930-31, while to the whole world an 
increase of 1,918,000 bales or 28 per cent 
was reported. In view of the reversal of 
the production situation this season in 


the two countries, American exports 
seem unlikely to cut quite the same fig- 
ure in the Orient as last year, but there 
is no reason to anticipate difficulty in 
disposing of the greatly reduced export 
surplus of the current crop. 


World Wheat Crop for 1932-33 Probably 
50 Million Bushels Larger 


No improvement in the world wheui 
situation is in prospect, although if there 
should be serious damage to the Aus- 
tralian or Argentine crop an increase 
in world stocks might be prevented. A 
world wheat crop for 1932-33 some 50 
million bushels more than last year is 
suggested in Table III by the latest re- 
ports, an estimated total of about 3,825 
millions representing an increase of 
somewhat over 1 per cent. The indicated 
increase is not large and may be wiped 
out as the season progresses in the 
Southern Hemisphere; on the other hand, 
favorable weather in that region may 
increase it. 


TABLE Ill. WORLD WHEAT PRODUC- 


TION 
(Millions of bushels; based chiefly on esti- 
mates of the Department of Agriculture) 
————_———Crop Year———___—__, 
1932- 1931- 1930- Year’s Ch’ge 
1933. 1932. 1931. Amount. P.C. 
UG... A... JB 894 858 —182 —20.4 


Canada ... 467 304 421 +163 +53.6 

Total.....1,179 1,198 1,279 —19 — 1.6 
Australia... *183 190 213 — 7 3.6 
Argentina. . *250 226 236 24 «4+10.6 

Total four a 

exporting 

countries.1,612 1,614 1,728 — 2 0.1 
} Danube 

Basin ... 251 368 353 —117 31.8 
tOther 

Europe ..1,232 1,063 1,006 +169 -+415.9 

tTotal ie. 


Europe..1,483 1,431 

§Est. world 

Total ....3,825 3,775 

*Preliminary estimate. 

tHungary, Yugoslavia, Bulgaria and Ru- 
mania, 

tNot including Russia. 

§Not including Russia and China. 


1,359 +52 + 3.6 


3,812 +50 441.3 


A reduction of 182 million bushels 
in the United States crop was due to 
the crop failure in the mid-West, 
especially in Kansas, Nebraska and 
Oklahoma, where Winter wheat produc- 
tion fell to 154 millions this year from 
372 millions in 1931. The large Canadian 
crop, however, following upon last year’s 
failure, has almost made up for the re- 
duction in this country, so that a net de- 
crease in output for these two countries 
of only 19 million bushels is indicated 
for the present season. 

In neither of the two other chief ex- 
porting countries, Australia and Argen- 
tina, are production estimates available. 
Latest reports place the acreage at about 
4,350,000 acres, or nearly 14 per cent 
above last year’s total of 31,995,000. On 
the basis of the average yields per acre 
in each of these countries during the 
years 1928-29 to 1931-32, a total pro- 
duction of about 433 million bushels is 
possible. This with the outturn of the 
United States and Canada indicates a 
total crop for the four chief exporting 
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Outstanding Features in the Commodities 


mz mn HE <Annalist Weekly 
Index of Wholesale 
Commodity Prices 
dropped sharply to 
90.9 on Oct. 11, with 
a loss of 2.2 points 
from the _ previous 
week’s 93.1. All the 
groups participated in 
except the building ma- 





the decline, 
terial and chemical indexes, which are 


on a monthly basis. The loss of ground 
reflected lower security markets, which 
in turn were influenced by a _ dis- 
appointing cotton crop estimate, as well 
as by the adverse (from Wall Street’s 
point of view) election prospects. 

More than a third of the week’s de- 
cline in the index was due to the de- 
crease in crude petroleum and gasoline 
prices, as a result of the failure of the 
mid-continent fields to curtail produc- 
tion adequately. The prices used in the 
index were the averages compiled by The 
Oil, Paint and Drug Reporter for the 
week ended Oct. 7; since that date the 
allowable output for Texas has been cut 
to 804,000 barrels daily from 922,000, 
that for the East Texas field being re- 
duced 40,000 barrels to 335,000, while 
the Oklahoma allowance has been re- 
duced more moderately. An increase in 
the posted crude price has followed 
throughout the entire mid-continent 
area and should be reflected in the price 
averages next week. Apparently, the 
necessary steps have been taken at the 
last minute to prevent a collapse of the 
petroleum price structure. 

Among the other commodities, cotton 
was 35 points lower for the week, in 
consequence of a rise in the crop esti- 
mate of 115,000 bales from the Sept. 1 
estimate of 11,310,000. The textiles de- 
clined in sympathy. All of the grains 
declined under the weight of their own 
statistical position and the lack of sup- 
port from other markets. Live-stock 
prices continued the decline normal at 
this season. Lead, tin and zine also 
showed losses. 

DAILY SPOT PRICES 


Cotton. Wheat. Corn. Hogs. 

Oct. 4 15 6 43 3.95 
Oct. 5 -.7.10 ayers 41% 3.96 
Oct. 6. . - 7.05 66 Al 3.78 
os. 7. 7.05 65% 41 3.83 
Oct. 8. . 6.65 65 AM 3.30 
Oct. 10 . 6.65 65 ALS 3.80 
Oct. 11 6.80 65% 42% 3.75 
Cotton — ‘Midiin upland, New_ York. 
Wheat—No. rel, new, c. f., domestic 


New York. } No. 2 yellow. New York 
Hogs—Day's average, Chicago. 


WHEAT 


| JALLING stock prices and lower prices 
for the other commodities carried 
wheat sharply downward during the 
week, with losses of 4 to 5 cents for 
both futures and cash. Weakness at 
Winnipeg was a contributing influence, 
reflecting heavy Canadian marketings 
and growing doubt as to whether Great 
Britain would finally enact the empire 
preference provided for by the Ottawa 
agreement. A slight-measure of recovery 
took place on Tuesday. December wheat 
closed at 49% cents Tuesday in Chicago, 
against 54% the week previous, after 
touching 48% on Monday. 
MOVEMENT OF UNITED STATES 
WHEAT 
(Thousands of bushels; as reported by the 
Departments of Agriculture an 


Commerce.) 
—Week Ended Sat’day—, 
Oct. 8, Oct. 1, Oct. 10, 
1932. 1932 1931. 

Commercial! stocks at 
end of week.. .. £195,305 *194,858 253,406 
Exports for week.... 371 308 2,316 
*Exp’ts for 15 weeks 9,553 a 33,734 


*Toledo stocks (3,211,000 —- on July 
23, 1932) not included ; Oct. 1 revised. +Sea- 
son to Gates, commencing June 27, 1932, and 
June 29, 


The Spring wheat crop was placed, 


practically unchanged, at 270 million 
bushels by the Oct. 1 estimate of the 
Department of Agriculture, a decrease 
of 3 millions from the month before. Un- 


favorable weather in North Dakota was 
largely responsible. The total wheat crop 
is therefore now estimated at 712 mil- 
lions, against 894 in 1931, and a five-year 





THE 





For won figures from Nov. 
1931, ee 776 and 757. 
‘THE NALIST of Oct. 7, 1932, pase 
January, 1932, to September, 19. 


(New York Prices 


Wheat, No. 2 red, c. f, domestic ie.).. 

Corn, No. 2 yellow (bu. Bi sacah 

Oats, No. 3 white (bu.) 

Rye, No. 2 white (bu.) 

Barley, pening (bu.) , 

— choice heavy steers, “yy we Ib.) 

8, day’s average, Chicago (100 Ib.) 

Cot on, middling upland (Ib.).... 

Wool, fine staple territory ti. ). si 

Wool, Ohio delaines, scoured ee 

Beef, choice — dressed AT 700 Ibs 
and up (100 1 

Hams, picnic ib) 

Pork, mess (100 Ib.) 

—, bellies (lb.). 

Su —— (Ib.).. 

Co. fee, ntos No. 4 (Ib.).. 

Coffee, Rio No. 7 (lb.). 

Flour, fancy Minneapolis patent ame. ). 

Lard, prime Western (100 Ib.). 

Cottonseed oil, bleachable (100 Ib. ya 

Printcloth, 38%-inch, 64x60, 5.35 ( 

Cotton sheeting, brown, 36-inch, $Ex060," 4.00 
unbranded double cuts (yd.). 

Cotton paver Southern two- ply warps, No 


J SS Pee 
Bradford, 2 2-40s, halfblood 


Worsted yarn, 
. eS errr rrr 
Silk, 78% seriplane, 
near-by delivery (lb.) 
Rayon, 150 denier, Ist quai Ga}...2 Seae- 
Coal, anthracite, stove, company (net ton) 
Coal, bituminous, steam, mine run, Pitts- 
burgh (net ton). 
Coke, Connellsville furnace, at oven(net ton) 
Gasoline, at refinery, Oil, Paint and Drug 
Reporter av’ge at refinery centres (gal.) 
Petroleum, crude, at well, Oil, Paint and 
Drug Reporter av’ge for i0 fields (bbI.) 
Pig iron, Iron Age composite (gross ton) 
Finished steel, Iron Age composite (100 lb.) 
Copper, electrolytic, delivered Conn. (Ib.). 
Lead (lb.) ry Re 
Tin, Straits db.) 
Zinc, East St. Louis (Ib.). 
Lumber, General Bldg. ‘Contractor com- 
posite (1,000 ft.) 


Japan, ‘13-15 size, for 


SED. oss Wad a0 dawn ashen 
Structural steel, 
composite (100 | 
Coment. General Bide Contractor composite | 
> 
Leather, Union (lb.)... 
Hides, heavy, native steers, nee db.) 
Paper, newsroll! contract (ton : 
Paper, wrapping, No. 1 Kraft tb 
Rubber, ist atex thick (Ib.). 
*Monthly price as of Sept. 15, 1932. 

price as of Sept. 15, 1931. 
compilation orrected. 


**Quotations for 





ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913100) 


(Unadjusted for Seasonal Variation) 





100 
jos 
90} | } 90 
8st j I it iti Ll ! 1 | i | lu i 148 
SIFMAM II ASONODL FMAM I SASONOD IF MAMISASONODIFMAMISASOND IF MAMI SASOND fFueAMIIASOND 
1927 1928 1929 1930 193) 1932 
e &. Mis Au 
1. Farm 2. Food 3. Textile 4. 5. Building 7. Chem- cella- Com- 
Products. Products. Products. Fuels Metals. Materials. _icals. neous. modities. 
Oct. 11, 1932.... 73.2 96.5 *77.1 125.1 97.2 106.0 95.2 79.2 90.9 
Oct. | eee +75.6 98.2 t77.9 130.7 ° 106.0 95.2 81.4 93.1 
Sept. 27 . 7.2 98.6 79.0 130.7 97.1 106.2 95.2 83.1 93.9 
Sept. 20. 76.8 99.3 78.8 137.5 97.2 106.3 95.2 82.2 94.9 
Sept. 13. ‘ 77.5 100.3 79.5 138.1 97.4 106.5 95.2 82.4 95.7 
Oct. 13, 1931. 83.2 113.0 86.1 125.6 100.5 113.1 97.3 90.4 100.3 
*Provisional. tRevised. 


1926, to Nov. 3, 1931, see THE ANNALIST of Nov. 6, 
For weekly figu res from July 7, 1931, 

‘or monthly averages of weekly figures from 
b- THE ANNALIST of Sep 


SPOT PRICES OF IMPORTANT COMMODITIES 


Brick, General Bide. Contractor composite | 


tMonthly price as of Aug. 15, 1932. tMonthly 
{Monthly average for October, 1931, on revised basis of 


140 


120 


105 











to Oct. 4, 1932. see 


30, 1932, page 430. 


Except as Noted) 


Oct. 11, 1932. Oct. 4, 1932. Oct. 13, 1931. 
$0.65° $0.69% 30.665 


42 ‘43 ‘53 
1254.0 26%, 274% .28 '330 34 
‘AT on 51 - ‘33% 
: . 4344 '574@.58 
9.11 9.31 10.10 eam 
‘15 3.95 5.34 
0680 0715 0630 
‘48 48 59 
53% 53% 63% 
14.00-15.50 14.00--15.50 16.00-17.00 
07 07% 08%, 
17.20 18.25 50 
' ‘08% ‘1 
0415 0415 ue 
13 **.13%-.14 OT%-.08 
* 
4.95-5.65 “00 5.65-6.15 
4.80-4.90 5.25-5.35 8.10-8.20 
4.00 4.30 4.40 
03% 04 §.03%-.03% 
0444-.045, 04% -.04% 04% 
19 19% §.16 
90 90 1.21% 
1.68-1.73 1.76-1.81 §2.34-2.39 
60 15 
7.25 7.25 8.00 
1.20-1.30 1.20-1.30 1.35~—1.60 
1.75 2.00 2.40 
0450 0500 0421 
967 1.002 .839 
13.64 13.64 5.34 
1.977 1.977 12.013 
0 .0325-.0330 .0400 
'2400-.2410 2450 .23125-.2325 
(0305 :0310 0345-.0350 
*15.55 715.60 $16.92 
11.75 *11.80 12.20 
* 1.60 + 1.60 t 1.60 
* 2.00 + 2.00 t 1.96 
27 ‘27 34 
08 07% 07% 
15.00 53.00 57.00 
04; Oa 04, 05% 


t. 3, 1932. 








average (1924-28) of 829 million bushels. 

Harvesting in Canada is near comple- 
tion, except in Northern Alberta and 
Saskatchewan. Winter wheat seeding is 
well along in the United States, espe- 
cially in Kansas and Oklahoma. Dry 
weather has interfered with Fall sowing 
and planting in much of the East and 
mid-West, while rain is needed on the 
Pacific Coast. 


MOVEMENT OF CANADIAN WHEAT 
(Thousands of bushels; as reported by the 
Dominion Bureau of Statistics.) 

—Week Ended Friday— 
Sept. 30, Sept. 28. Oct. 2, 
932. 1932. 1931. 
Elevator stocks and 


afloat at end of w’k 198,168 *175,673 126,462 
Exp’ts, except to the 

United States 218 6,655 3,066 
*Exports for 9 weeks 38) 833 : 22,711 


*Revised. +tSeason to date, 
July 29, 1932, and July 31, 1931 


UNITED STATES FLOUR PRODUCTION 
(Thousands of barrels; as reported by 


General] Mills, Inc., for about 90 per cent 
of mills in chief milling centres.) 


commencing 


_ Year's 
Sept., Aug., Some. Ch’ ge 
1932 1932 1931. Pé 
Woskly average... 1,417 1,255 1,525 7.1 
Since June 30 16,745 .. 20,157 —16.9 


CHICAGO GRAIN FUTURE PRICES 
WHEAT (NEW a eager 


—Dec.— ~ —July 
High. Low High ea High. Low. 
Oct. 3.. 54 52% 58% 58 59% 
Oct: 4.. 354% “53% ‘59% ‘58% ‘eo ‘595, 
Oct. 5.. 53% 51, 58% ‘56% 59% 58% 
Oct. 6.. 52. 50 57% (55 ‘Sek _56ig 
Oct. 7.. .50% .49% .55% 543, .56% .555; 
Oct. 8.. 50% “48% ‘5512 ‘53 ‘Se, “boc 
Oct. 10°: aoe see so% Soe SO% Be 
Oct. 11.: 49% ‘48% (544%, ‘532 ‘55%, 1548; 
Oct. 12.. pan . : a ae 
Oct. 11 
ose 54, .55% 
Ran 48% 65 538% .64% 44%, 
1935" |Ap. oe Oc.10 Se.6 Oc.1f Ap.i4 JL.{4 
CORN 
ee -~May— —July- 
High Lew. High. Low. High. Low 
Oct. 3.. 2% §©=— 825-32 .38% «338, 
Oct. 4. ai} ‘a7 33% “39 San Sate 
Sb HBS oh ae Be Be 
Oct. 7.. ou, "25% (31% 30% ‘Sou “32” 
Oct. 8.. :27% ‘2652 “32% “30% [331{ “32% 
Wk’'s rg. .28% .25% .33% .30% .34% .32 
Oct. 10.. .27% .2 32% 31% .33% 32% 
ta Ch lUCO 
Oct. a 
close 27 31% ar 
Range, {| .39% .25% .43 27% 20 
1932.. | Aps Oc.6 Ja.18 My ja tk J1.5 


COTTON 


RICES for cotton broke Saturday 
P with losses of upward of 40 points 

for the day, as a result of a gov- 
ernment crop estimate 115,000 bales 
higher than a month ago, in the face of 
an expected reduction. During the pre- 
eeding days prices had been fairly 
steady. They recovered slightly Tues- 
day, October closing at 6.65, against a 
nominal 6.99 a week ago, while New 
York spot cotton declined to 6.80 from 
7.15. 

A cotton crop of 11,425,000 500-pound 
bales was forecast by the Department of 
Agriculture, based on conditions as of 
Oct. 1, against a Sept. 1 estimate of 
11,310,000, and last year’s production of 
17,096,000. Most of the increase from 
last month took place in Mississippi, 
Louisiana, Arkansas and Oklahoma, 
where the first three weeks of Sep- 
tember were favorable to maturing the 
crop. More recently rains in the Central 
States have delayed picking and ginning, 
while frosts in the district centring 
about Oklahoma, although probably not 
lowering the yield, have, together with 
the rains, caused a lowering of grade. 
Ginnings of 4,835,000 bales to Oct. 1 were 
more than 10 per cent under a year ago, 
although prior to Sept. 16 they had been 
running ahead, despite the smaller crop 
this year. 

World cotton production in 1932-33 is 
estimated at 21,700,000 bales by the New 
York Cotton Exchange Service, against 
26,294,000 in 1931-32, and is the lowest in 
nine years. 

Domestic cloth sales have been lighter, 
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and probably under production, accord- 
ing to the New York Cotton Exchange 
Service, but cloth prices, while weakening 
a little in places, have held up well, re- 
flecting the sold-up condition of the 
mills. The adjusted carded cotton cloth 
production index of The New York Times 
rose to 100.9 for the week ended Oct. 1, 
the highest since May, 1930, comparing 
with 94.8 the week before, and 92.0 a 
year ago. 


GINNINGS OF AMERICAN COTTON 


(Thousands of running bales, counting 
round as half, linters excluded; as 
reported by the Bureau of Census) 


-———Period—_, a ao 
Period 1932- 1931- P.C. 1932- er os 
Endin 1933. 1932. Ch’ge. 1933. 1932 "AS 
Aug. 16.. 251 91 tf? 2 251 2 tif 
Sept. 1.. 614 475+ 29.2 865 
Sept. 16..1,771 1,526 + 16.1 2,636 2,082 = 369 
Oct. .2'190 3/318 — 34.0 4,835 5,410 — 10.6 
Final... . .. 11,186 aa ... 16,596 re 


MOVEMENT OF AMERICAN COTTON 
(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by the New York Cotton 
Exchange. ) 

-~Week End’g Thursday-—, Y’rs 
Oct.6, Sept.29, Oct.8, th’ ge 
1932. 1932. 1931. P.C. 
Movement Into Sight: 
During week ....... 536 531 ee xs 
Since Aug. 1....... 2,810 .-. 8,144 —10.6 
Deliveries During Week: 
To domestic mills.. 110 119 182 
To foreign mills... 147 125 124 
To all mills........ 257 244 «306 
Deliveries Since Aus. 


To domestic mills. 799 874 — 8.6 
To foreign mills. ...1,317 1,089 +19.8 
To all mills........ 2,116 1,973 + 7.2 
Exports: 
During week ...... 228 157 fie 
Since Aug. 1....... 1,317 925 +42.4 
World Visible Supply (End of Week): 
woe oeees mean soon 1 Med 6 oie +16.9 
sc hange ttre ry 
GC. & MA. GH. 2.600 5,405 5,207 4,894 —10.4 
NEW YORK COTTON FUTURES 
High. Low. High Low. High’ Low. 
w. Hig Ow ow. 
Gm. &.. 6.08 6.87 7.06 6.93 Ti 6.96 
Oct. 4..7.15 7.08 7.28 7.08 7.23 7.13 
Oct. 5... 7.09 6.88 7.21 6.90 7.26 6.97 
Oct. 6... 7. 6.90 7.14 6.94 7.18 7.00 
Oct. 7... 7.03 6.94 7.09 698 7.15 7.02 
Oct. &... 6 6.50 6.97 6.52 7.01 6.57 
Wk's rge. 7.15 6.50 7.28 6.52 7.32 6.57 
Oct. 10... 6.51 649 6.66 6.51 6.73 6.56 
Oct. 11. 6.55 6.74 6.71 6.79 6.69 
Oct. 12.. Holiday. 
close .. 6.65 6.70@6. 72 6.76@6.77 
Range. {948 5.15 9.66 5.30 
19 Au.29 Je.9 Au.29 re 9 Au.29 Au.3 
— Mar. —M — ——July—— 
High. Low. High. w. High. Low. 
Oct. 3... 7.21 7.07 7.31 7.18 7.40 7.26 
Oct. 4... 7.438 7.24 7.54 7.34 7.62 7.40 
Oct. 5... 7.388 7.07 7.46 7.15 7.55 7.25 
Oct. 6... 7.30 7.08 7.39 7.19 7.47 7.27 
Oct. 7...7.24 711 7.32 7.20 7.40 17.29 
Oct. 8... 7.08 6.66 7.20 6.77 7.30 6.85 
Wk’'s rge. 7.43 -6.66 7:54 6.77 7.62 6.85 
Oct. 10... 6.84 6.65 6.92 6.75 7.00 6.83 
Occ. 11... 6.89 6.76 6.99 684 7.04 6.92 
Oct. 12.. Holiday. 
ay 6.84@6.86  6.93@6.95 7.01 
close .. 6. t - , ; 
Range, { 9.84 5.54 9.93 5.69 10.00 6.46 
19. .[Au.29 Je.9 Au.29 Je.9 Au.29 Au.3 


SILK 


IQUIDATION carried silk prices lower 
during the week, in sympathy with 
the stock markets and the other 

commodities, with moderate recovery on 
Tuesday. October closed Tuesday at 
$1.50-$1.56 bid and offered, against 
$1 -62-$1.64 a week ago, spot crack also 














Comprehensive 
Financial News 


The financial news of The 
New York Times is used as a 
guide by more bankers, in- 
vestors and business men 
than that of any other news- 
paper. 

They 
Times, the acknowledged 


realize that 


newspaper of record, pre- 


sents comprehensive reports 


of financial and business 
news. 
The New York Cimes 


$1.25 a month—weekday and Sunday 
editions—to any address in the U. 8. 

















declining to $1.67 from $1.78. October 
Yokohama declined to 830 yen, from 
880, yen exchange being little changed 
for the week. 

NEW YORK SILK rea sin <8 


High Low. High. “tow. High’ Low. 
Ost. &.. 1 1.60 1.63 1.60 1.62 1.60 
Oct. 4... 1.64 1.64 1.66 1.64 166 1.64 
Oct. 5... 1.59 1.59 1.62 158 162 1.58 
Ce: €.. .... .. 2. te tf i 
Oct. 7... 1.60 1.58 161 1.58 1.59 1.58 
Oct. 8... 1.56 1.55 1.57 1.55 1.58 1.55 
Wk’s rge. 1.64 155 166 1.55 1.66 1.55 
Oct. 10..153 151 155 152 155 152 
Oct. 11... 1.52 1.51 1.57 1.52 1.57 1.54 
Oct. 12.. Holiday. 
“a > 1.53@1.55 1.54@1.55¢ 1.54@1.55t 
close o ae < . - . 
Range, § 1.91 1.15 ie 1.30 1.70 1.52 
1982. lAu. 29 Je.1 Au.29 J1.26 Se.29 Oc.10 


+Trading. 


HIDES 


OLLOWING the security and the 
K other commodity markets down- 
ward, hide prices declined over 100 
points during the week ended Tuesday, 
although they recovered slightly Tues- 
day. Trading was light, the big packers 


remaining inactive in the desire for 
better prices. “Old” December closed at 
5.30, against 6.380 bid the week previous. 


NEW YORK HIDE FUTURE PRICES 


Dec. (old) Mar. (pew) June (new) 
—. Low. . ie 2 w. ef) Low. 


Oct. 3.. 7.25 7.20 7.90 7.90 
ES. Miscoxcaas «cS tae 7a fae 
Oct. 5... 630 6.20 7.05 695 7.75 7.65 
Oct. 6... 6.10 6.00 6.80 6.75 7.60 7.55 
Oct. 7... 6.00 5.75 6.75 650 7.55 7.35 
Oct. 8... 5.50 5.45 6.25 6.25 7.02 7.00 
Wk’s rge. 6.30 5.45 7.25 6.25 7.90 7.00 
Get. B.. .4: --. 625 6.10 6.95 6.75 
Oct. 11... 5.30 5.30 6.25 6.05 6.85 6.70 
Oct. 12.. Holiday. 

Oct. 11 


& 
i) 
a 
® 
a 
8 
m4 


és occas 
Range, 8.70 4.10 9.01 4.55 9.60 5.00 
9 Ja.4 Je.l7 ‘Se.8 Je.17 Se.l Je.27 
*Trading. 


SUGAR 
. QUIET week left sugar prices for the 


most part a point or two higher, 
the December contract closing at 
1.11 Tuesday, against 1.06 the Tuesday 
previous. The raw sugar average of 
B. W. Dyer & Co. declined to 1.153 for 
the week ended Oct. 7, from 1.158 the 





week previous and 1.444 a year ago, 
while that for refined sugar dropped to 
4.083 from 4.165 and 4.449. In the raw 
market producers and refiners have 
been at a deadlock for some time, with 
little buying in consequence, and stocks 
steadily dropping. 
MOVEMENT OF CUBAN SUGAR 


(Thousands of tons at the Cuban ports; as 
reported by the New York Coffee and 
gar Exchange.) 


Yr's 
Sept., Aug., July, Sept., Ch’ge 
1932, 1938. 1932. 1931, pe 
Receipts: 
Month ....... 130 174 134 216 —39.9 
Since Jan. 1..2,117 eas .-. 2,490 —15.0 
Exports: 
onth ... 242 «#309 «439.243 «=6©307 —21.2 
Since Jan. 1. 2,028 <e --- 2,006 — 3.2 
Stocks: 
OS ee Oc.1 -— © J1.30 Oc.3 
Amount ..... 1 


806 060 1,092 —26.2 

Month’s ch’ge—116 —138 —113 —101 ke 
World sugar production for 1931-32 is 
now placed at 28,961,000 short tons 
(against an earlier estimate of 28,752,- 
000) by the Department of Agriculture, 


Continued on Page 510 





Treasury Bonds Lower; Liberties Firm 


regular. Liberty 344s have achieved 
a new high mark for the year, but, 
on the other hand, some of the Treasury 
bonds sold off rather sharply toward the 


({ reeutar. Lite bonds have been ir- 


Oct. 15 offering of four and one-half 
year Treasury notes of Series B, 1937, 3 
per cent, maturing April 15, 1937. 
Reports received from the Federal 
Reserve Banks show that for this offer- 
ing, which was-for $450,000,000, or 


$1,000 were allotted 10 per cent, but not 
less than $100 on any one subscription; 
subscriptions in amounts over $1,000 but 
not exceeding $50,000 were allotted 5 
per cent but not less than $100 on any 
one subscription; subscriptions in 


end of last week, coincident with the 
break in stocks and corporate bonds and 
the sudden rise in European gold cur- 
rencies which followed President Hoo- 
ver’s intemperate utterance at Des 
Moines regarding how close we were at 
one (unspecified) time to being forced 
off the gold standard. 

Acting Secretary Ballantine an- 
nounced Tuesday the subscription fig- 
ures and the basis of allotment for the 


amounts over $50,000 but not exceeding 
$500,000 were allotted 3 per cent but not 
less than $2,500 on any one subscription, 
and subscriptions in amounts over $500,- 
000 were allotted 2 per cent but not less 
than $15,000 on any one subscription. 

Further details as to subscriptions and 
allotments will be announced when final 
reports are received from the Federal 
Reserve Banks. 


thereabouts, total subscriptions aggre- 
gate over $8,368,000,000. Of these sub- 
scriptions $318,162,000 represent ex- 
change subscriptions, in payment for 
which Treasury certificates of indebted- 
ness maturing Oct. 15 were tendered. 
Such exchange subscriptions were al- 
lotted in full. Allotments on cash sub- 
scriptions were made as follows: Sub- 
scriptions in amounts not exceeding 











United States Government Securities 
Recent Trend (Federal Reserve Board) 








Weeks Ended———— 
an e es on: “ Oct. 8. Oct. 1. Sept. 24. Sept. 17. Sept. 10. Sept. 3. Aug. 27. Aug. 20. Aug. 13. Aug. 6. July 30. July 23. 
¢ reasury notes and 
ye © (3-6 months)........ ° ° ° .03 .08 .06 .06 .16 .25 12 -29 .26 
S. Treasury bonds (3 P 
long-term issues) ......... 3.53 3.53 3.53 3.54 3.55 3.56 3.56 3.57 3.56 3.58 3.59 3.65 


*No quotations. 
Bonds: Week Ended October 8, 1932 


Figures after decimal points represent 32ds of a point 








Outstants ao -—-Week's Range—, 1—_., 
Se 193: a ae Date. Low. Date. High. Low. st. Bid. A pe Fy Yield. 
2 % Consols of 1930............ 109% Apr., 1932 94 Oct., 1913 ep sac Hee 100 
2 % Panama Canal, 1916-36.... 48964 180 105! Oct., 1906 9! July, 1913 ‘ee or ihe 100: 
2 % Panama Canal, 1918-38.... 25,947,400 103% ..... 1923 96} Sep., 1913 : sien 6% 100 
3 % Panama Canal, 1961....... 49,800,000 103 Mar., 1916 793 Apr., 1920 . ‘ ae 100. 101. 
3 % Conversion bonds, 1946-47. . 28,894,500 ome a84 ia < ; ee sie 100.00 101.00 
2%% Postal Sav.(4th to 43d ser.) _ 43,453,360 pe 
3 Finck t a ibe rty, 1932-47.....: $1 30 227 850 103.1. Oct. 19, 1922 J 
Jo Ts erty, WBE ececes ' * , . ct. ’ une 2, 1921 101.3 101.11 101.1 101.19 101.20 
14% 5,002,450 102.17 Jan. 17, 1925 May 19, 1920 - = revs os 


First Liberty, 1932-47...... 
4%% First Liberty, 1932-47 535,983 
tie Fourth Liberty, 1933-38.... 6,268,099,450 

Total Liberty bonds...... _. $8,201.313,050 
1947-52 $758,983,300 


103.30 Mar. 
105.5 May 19, 1931 


9, 1927 


= 
i] 
NS 
= 
i) 
oe 
8 
be: 
oe: 
~ 
BS: & 


1 
00 May 21,1920 102.24 102.18 102.19 
00 May 20,1920 103.21 103.17 103.19 103.18 





























86. 
83. 
84 
82. 
444% Treasury, 1947-52.......... 983, 116.6 Jan. 7, 1928 98.1 Mar. 27, 1923 1 ; - .24 3.59 
ried Sreasuty. 1944-54.......... 1,036,834,500 111.12 Jan. 9, 1928 94.00 Jan. 11, 1932 104-28 10048 19s 4s 10-33 19015 33 
3%% Treasury, 1946-56.......... 489,087,100 108.10 Jan. 10, 1928 89.16 Jan. 12,1932 102.20 102.15 102.15 102.11 102.12 3.53 
3%% Treasury, 1943-47.......... 454,135,200 103.18 May 21, 1931 87.20 Jan. 12,1932 100.25 100.20 100.22 100.18 100.22 3.29 
34% Treasury, 1940-43.......... 352:994.450 103.16 May 20, 1931 87.24 Jan. 12,1932 101.1 100.29 100.30 100.24 100.28 3.25 
3%% Treasury, 1941-43.......... 544'916,050 103.16 May 20, 1931 88.1 Jan. 11, 1932 101.00 100. 25 100.31 100.24 100.28 3.26 
34%% Treasury, 1946-49.......... 821,402,000 101.21 July 22) 1931 83.00 Jan. 11,1932 98.8 97.27 97.17 97.20 3.32 
3 % Treasury, 1951-55.......... ___ 800,418,000 99.21 Sep. 18, 1931 82.3 Jan. 12,1932 96.31 96, 10 96.10 96.1 96.3 3.25 
Total Treasury bonds. .. .$5,258,770,600 
Total bonds ............ $14,256,857,140 | 
Treasury Notes and Certificates of Indebtedness Treasury Bills 
Outstanding. Bid. Asked. Yield 
3%% Series 1932, mature Dec. 15........ $600,446, 200 100.30 “101.00 —2.51 (Rates quoted are for discount at purchase) 
st ertes B-ltee mature Aue. 1... 345.202.6009 «101.2 tora Lae ot Be 
% Series B- , mature Aug. 1...... ‘ 3 . J 1.4 ; 
3% Series A-1935, mature June 15... ee (oe (6 ee) ee. Oe ee 
3%% Series A-1936, mature Aug. 1...... 138,000 102.2 102.4 «= 2.65 | Oct. 29, 1982... $75,923,000 0.40% 0.20% 0.10% 
7" Gell henvlan comicement fund, ct. 26, 1932... 83,317,000 0.47% 0.30% 0.10% 
Series 1933-1937 .................. 220,700,000 a oh es Nov. 9, 1932... 75,217,000 0.53% 0.30% 0.10% 
4 % Foreign Service retirement fund, Nov. 16, 1932... 75,016,000 0.48% 0.30% 0.10% 
Series 1933-1937 ................. 2,167,000 Nov. 23, 1932... 62,350,000 0.42% 0.30% 0.10% 
4 % Gamal Mens suiisemont fond, Nov. 30, 1932... .. 100,500,000 0.32% 0.30% 0.10% 
Series 1936-1937 ..............-... 2,102,000 as a3 ee Dec. 28, 1932... 100,665,000 0.23% 0.30% 0.10% 
3%% Series A-1937, mature Sept. 15..... 834,401,500 101.19 101.22 2.87 
Hao Series B-1937, mature Apr. 15...... 450,000,000 100.29 101.00 2.76 Total . .$572,988,000 
NR ii Sieiincide wee $3,481,084,700 . ; i 
3%% Series TO-1932, mature Oct. igo 333.492500 100.00 _. .,, | Total Interest-Bearing Debt Outstanding 
3%% Series A-1933. mature Feb. 1....... 144,372,000 101.9 101.11 —0.69 Sept. . $20,296,070,390 
3%% Series TM-1933, mature 4%, 14.. 660,715,500 101.20 101.22 —0.24 Aug. 19,758, 170,890 
2% First series, mature Mar. 15, 1933.. 33,682,050 100.16 =e vie July »377,240 
2 % Series B-1933, mature May 2....... 239, 197,000 100.31 101.1 0.14 June 19,161.273,540 
1%% Series TJ-1933, mature June 15.... 373,856,500 100.25 100.27 0.24 May 18,728, 706,540 
4 % Adjusted Service Certificate Fund Apr. , 287,411,840 
Series. mature Jan. 1............ 148,100,000 _ =e . Mar. is 189,799,690 
14% Series TS-1933, mature Sept. 15.... 451,447,000 100.20 100.22 0.50 Feb. , 334,290 
gles, Jan. 1818/21 280 
Total certificates .............. $2,384,862,550 — S 17,528,489,430 
Total notes and certificates "$5,865,947,250 — a 
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Stock and Bond Market A verages and Vol e of Iradin 
[ AVERAGE PRICE OF 10 HIGH GRADE 43 STOCKS ‘3 COPPER + [ MERCHANDISE 
RAILROAD BONDS DAILY 40 40 40 ac 3 . zs - 
| 90 90 . ™ 
\ 
\ a tw, vs) tia Gare 
ee Tt ; AF %. Fr - ag % ws m pepe Yay % 2¢ 
, wh . By TKR 1 & r a % 
9) A ¥ bt On b . 
g et GB % a Ve — a 
a ae) i 
| 86 ae 2 One 4% 20 20 geen . 20 0 
~ ~ r ia ; _ AUG _ 7 cr OcT = 
84 we 0 0 n 5 MISCELLANEOUS 
ae sep oct “ AUG SEP OCT si 30 
82 82 . ay 
AUG SEP oc 5 RAILROAD 9 OIL Dy 
‘ ss a 40 ZB 40 20 wate . 2 
f pce % a he ran Y om L, 
6. G J “F uv 
AVEKAGE NET YIELD ON TEN HIGH- ; Bt ach CY é 
GRADE KAILKOAD BONDS 4b, ~ anes. 2. - 7 Z ‘ 7 
1932. 1931. 1930. 1929. 1928. 1927 40 Do Mas 40 a Par 30 On ° 
Jan. 2...56.08 425 444 440 406 4.32 nlf F g 
Jan. 9... 5.04 421 444 442 406 130 wpe? 
Jan. 16... 5.03 420 443 444 406 4.27 Gre 
Jan. 23... 5.05 418 442 444 408 4.27 Z¥ * _— . 
Jan. 30...5.16 4.24 446 446 4.08 4.30 30. 30 4 AUG SEP oct 20 o mG SEP ae7 ’ 
Feb 6... 5.20 4.22 441 445 4.08 4.23 ot 4 = -_ aaemssemen na . 
pee 3H ie tS ie ie te |” 
eb. bo. & . 46 2 - —— mae Br , OHT van — 
Feb 27506 422 445 450 412 4.28 4 STANDARD OIL fHE ANNALIST WEIGHTED AVERAGES 
Mar. 5... 5.01 418 440 450 412 4.26 ad o “, OF GROUP LEADERS 
Mar. 12... 489 419 436 455 412 4.23 AUG SEP OCT z - 43 Stocks Combined 4 Standard Oil 
Mar. 26.502 418 436 496 446 415 , Oct. High. Low. Last. | Oct. High. Low. Last 
2.524 4:19 4 456 4.14 4.18 Le 6.. 24.5 23.2 24.1 | 6..182 17.5 17.9 
\ a ee ee ee —_______, Po 7. 243 220 224 | 7.. 180 168 169 
ee Be Be eee 5 UTILITIES rq fAipel Vn ty +20) 4 BF BO HA) F168 ie ass 
, Lan oe " ’ is 59 ~ Br _ ’ . 6. 
Apr. 3... 5.33 419 438 451 418 418 ad e 11.. 22.12 20.3 21.8 | 1.. 17.7 16.1 17.3 
May s 3% ‘ is = +3 : 1s ‘ * wr. , 33 Industrial Stocks 5 Independent Oil 
ay . d B, IA, Oct. High. Low. Last. | Oct. High. Low. Last. 
May 21...560 412 434 457 422 4.18 Ae i - 6.927 oo m8] 8.116 109 i114 
May 2... 6.02 4.16 4.35 4.58 4.24 4.15 40 ies a Ay 4.) eo AUG SEP oct 7. 924 876 882 7 11.0 10.4 10.6 
June 4...547 415 432 456 427 4.20 - Wy 7 NS 8 882 854 8621 8.. 104 10:0 101 
quae th... 606 £8 62 42 6S 4 ate Yn & 10. 87.6 826 834 | 10.103 96 97 
ae er er se: "5 inoee ee ee ee P ecaelt we 
une rr . ° u | | « . 
July 2...552 416 430 463 42 4.18 G 5 a SEPENOENT Cit. ni 3 Steet Stocks | * Miectrical Equip- 
July 9...553 416 427 460 434 4.19 30+ § 130 Oct. High. Low. Last. | 9, ment Stocks 
July 16... 5.36 416 426 460 438 4.19 L len 6.. 19.9 187 19.7 | Oct High. Low. Last 
July 23... 5.29 4.16 4.26 4.61 4.38 4 20 4 wn 7.. 19.7 17.9 18.0 | 7 ae 15.4 16.2 
guly 20...832 23 62 (2 +2 (16 iy Paae! 8.. 18.3 169 17.2! §-- 168 146 14.8 
Aug. 6... 5.06 422 4 2 4.63 441 4.16 | 7 10.. 18.1 15.6 16.3 | 14.7 13 5 13.7 
Aug. 12... 4.91 426 421 465 440 4.15 20 } | fs) at +++ 10 11..178 163 17.4 | 19-- 14.7 124 126 
Aug. 20... 4.73 4.28 4.16 464 4.38 4.16 AUG SEP oct *20 ; | 1 4.4 3.0 13.8 
Aug. 21... 4.76 4.26 417 464 436 4.15 —— —o ail 5 Motor Stocks [ 9% Merchandise 
Sep. 3...475 426 416 466 434 4.14 Oct. High. Low. Last. | Oct. High. Low. Last 
Sep. it. ret 3 ; if $a +3 tis wg as ] 6.. 33.3 31.9 a | 6.. 20.7 19.3 20.1 
Pp : 0 ‘ 7.. 33.8 30.4 30. : 2 
Sep. 24... 471 442 4.15 466 436 414 |.) 33 INDUSTRIALS | AUG SEP OCT ’ 8. 30.6 29.0 296] fig? if? iso 
Oct. 1... 4.67 453 4.14 466 4.36 4.12 ri20} — 10.. 30.2 27:1 27.6 | 10°'186 166 168 
Oct 8. 4.78 453 415 463 436 4.12 | roan 11.. 30.0 28.1 29.6 11 18-7 173 183 
For complete weekly data on bond yields ; 3 Rubber Stocks 5 Miscell ; 
back to the beginning of 1927, see THE AN- hs, 30 SELECTRIC EQUIPMENT ~30 Oct. High. Low. Last Oct ey egg A 
NaList of Feb , 1932, page 392 100 | Pie, = ) | 6. 12.6 18 121 6.161 146 157 
AVERAGE PRICE OF TEN HIGH-GRADE 4 7 | £ a Se Sal ice ae Be: 
RAILROAD BONDS | 10..102 76 81] 10.. 141 1155 12.2 
: 1932. . on “ol 11.. 98 83 96] 11.. 142 124 137 
Oct. Sept) Aug. July. June. May. Apt 80 leo 2 3 Copper Stocks 5 Railroad Stocks 
‘ 69.76 bY 2 b 31 77.39 ze 78 pipe = AUG SEP OcT oo Oct. High. Low. Last. Oct. High. Low. Last 
19 S83 ~ 45 BU 90.9 - at .. 21 22 Bs 6.. 35.3 . 9 
$. 89.68 87.71 83.20 76.01 80.54 % o 32° 21.3 21. 7.. 352 328 327 
4. 80.18 83.64 78.36 79.80 80.04 — L | die | 8.. 21.6 20.4 20.9] 8.. 329 315 32.0 
5.88.64 .... 83.69 77.09 79.82 78.83 3 STEEL ac% 10.. 214 19.3 19.6 | 10.. 33:0 296 29.9 
6. 88.42 o1.73 83.75 a 7. oe 4 hs, 30 30 — ~ 11.. 21.3 20.1 21.2 | 11.. 32.4 30.7 32.0 
i 87.80 84.34 77.45 18.38 , Wasi For munthly data on the Axe-riuughtun 9 Oil Stocks } 5 Utility Stocks 
9. 87.72 84.79 77.65 77.79 80.45 77.41 Weighted Average of Industrial Stocks Oct. High. Low. Last. | Oct. High. Low. Last. 
10. .87.96 87.94 85.15 71.19 80.48 from 1883 to 1929, see THe ANNALIST of Jan. 6.. 29.8 284 29.0] 6.. 37.6 36.0 37.0 
11. .87.81_ 85.54 78.04 77.99 80.50 77.51 16, 1931, page 177. For corresponding fig- 7.. 29.0 "2 27.5 | 7.. 37.2 33.6 34.6 
12.. .... 87.60 86.19 78.25 79.81 77.91 20 , + 4 420 ures on the Axe-Houghton Adjusted Index 8.. 27.3 264 26.6 } 8.. 34.5 32.4 32.8 
13. 87.24 85.72 78.51 78.19 79.24 77.68 of Industrial Stocks, see THE ANNALIST of 10.. 27.1 25.7 25.8 | 10.. 33.5 29.5 30.2 
14. 87.29 78.71 78.10 78.88 77.92 Jan. 16, 1931, page 163 11.. 28.8 26.2 283 | 11.. 33.8 31.0 33.6 
ie S185 87.08 19.74 18.70 77.92 B118 
16 ; 4 92 8 
17. 87.66 87.10 1.69 7782 | 4g lo Shares Sold, New York Stock Exchange 
eee oe po mage Bin Bay “y AUG seP — WEEKLY TOTALS AND DAILY AVERAGES 
: : hg * 1932 —-RAILROADS.—. —IND.ANDMISC.— — TOTAL.——. 
Mey go ey aoe. et ; eos Week Ended: Total. Av. Daily. Total. | Av. Daily. | Total. Av. Daily 
, : 5 MOTOR yo ? ere 3,225,130 597.246 17,725,378 3,282,477 20,950,508 3,879,724 
BONDS SOLD ON NEW YORK STOCK hy Rep 2.817.840 521,822 15,754,469 2,917,457 18,572,109 3,439,279 
RXCHANGE | 50 50 RN 6 cn Ska scramanen 2/440, 286 554.609 _ 16,984,390 3,860,088 19,424,670 4,414,697 
~- . _., Eh Sepa lees 2,896,350 536,361 15,284,740 2,830,507 18,181,090 ~ 3,366,868 
(Par Value) "  S ppebeppeeerers 2,483,200 459,852 - 11,626,775 2,153,106 14,109,975 2,612,958 
Week Ended Same Week | Se si ctsennabnces 59, 177.741 6,739,550 —«-1,248, 7,699,350 1,425,806 
Oct. 8, 1932 1931 GE. Meccandesndanscs 1,352,160 250,400 9,621,412 1,781,743 10,973,572 2,032,143 
Corporation ........$29,891,000 $59,814,500 40) ” #40 | : . 
U. 8B. Government... 6,736,500 10,210,950 mM | DAILY TOTALS 
Foreign ............. 16,086,000 27,244,500 a —DAILY. ——____—- ——YEAR TO DATE.—. 
City ...... tenes 2,000 | Railroads Ind. & Misc. Total. 1932. 1931. 
= ; a ae 220,370 1,724,042 1,944,412 357,279,810 461,861,127 
Total. $52,713,500 = $97,271,950 30 430 | a aS Ret Ne 329,510 1,971,660 2,301,170 359,580,980 465,079,817 
sale te ii (TP een peace ee 191,10 1,341.4 533,280 114,26 (906, 195 
BONDS SOLD ON NEW YORK STOCK NOE casccciaitxe ccasan 260/220 2'021;920 2'282'140 363,396,400 467,159,072 
EXCHANGE , OE HS ein wcuavce bas 249,230 1,745,990 365,142,390 468,795,447 
(Par Value) WOR. Bivccécsceceacesasan Holiday 470,171,702 
Weel Medes Same Week wii AUG SEP oct? 
ct. 8, 1932. 1931. : re J : 
nr OS grt ak coo The New York Times Stock Market Averages 
Tuesday ney 8,784,000 19,112,000 §»-—— WEEKLY HIGH, LOW AND LAST 
Theaday Sean aoe ‘Sooo eee 3 RUBBER 1932 -———¥j Raie———.  ——- Industtishe——  — 50 Stocks———- 
odes”, 9'583 800 18'784'500 30 730 Week Ended High. Low. Last. High. Low. Last. High. Low. Last. 
etientios 708" tty ee Se 33.03 28.36 32.72 109.38 98.97 108.45 ~~ 71.70 63. 70.58 
ae 8,026,000 9,605,700 Sept. 10. 3348 30-22 31.09 1.28 103.63 105.35 72.38 66.92 68.22 
Tot ; — ept. ’ 30.5 " $ ‘19 ; 67.90 57.27 59.84 
tes ween $52,713,500 = $97,271,960 Sept. 24. 31.22 2531 30.63 106.16 91.73 105.25 68.65 58.55 67.94 
Year to date.......2,430,970,300 2,293,537,850 20 20 Oct. 1. 30.67 27.94 28.76 106.08 99.01 102.06 68.37 63.47 65.41 
Oct. 10.... ... 9,067,000 Holiday. CO. Be scncsunaes 28.43 20.47 20.86 102. 88.16 88.95 65.53 54.31 54.95 
a a... 10,068,000 19,666,000 FF 
Oct. 12.. Holiday. 16,463,000 pf DAILY HIGH, LOW AND LAST 
. ediiaiies -—25 Rails— -- ——--25 Industrials— 50 Stocks 
NEW BOND IneURS no. lo High. Low. Last. High. Low. Last. High. Low. Last 
(Thousands) — et. oR ee 24.75 28.42 24.13 95.43 92.38  94.55° 60.09 57.90 59.34 
- Week Ended (Eaten 24.05 21.81 22.04 95.31 89.72 90.52 59.68 55.76 56.28 
Oct. Sept Oct. OE “Wiancss 21.92 20.47 2.96 90.54 88.16 8895 56.23 54.31 54.95 
Public util 7,°32. 30, '32. 9,'31 ARE” pgsleheategionss 21.53 13.92 1914 89.80 84.25 85.15 55.66 51.63 52.14 
Public ut ity... 944.500 v? : ol kil Sain ¥ Oct. 11. 21.26 i$.71 20.99 90.23 86.12 89.05 55.74 52.91 54.97 
ond mu 4 A $8,829 ___ AUG SEP _ OCT : - eas Ae ow ond last “= pamuary, —_, > March, 1931, see THE ANNALIS1 
ee ie taba ’ . : y % , Page 684. For inon v , low tf é ary x ay 
Fed Int Cred Bk. 16,000 aaa’ $12,000 For monthly high, low and last on The 1932, see THE ANueior of June 3, 1932. For Senet bate lowe ont teat toe a.-1 sae 
Total ......... $78,372  $85.829 $12,000 me mae oo ence Average and ASjuned see the first issue of each month. For the revised list of stocks included in these aver- 
Year to date..... 1,105,318 1,026,946 3,152,197 NaList of Oct. 7, 1932. page ie —— Ves cena a Suiy 15. jog, 7 ae ee ee ee ae ene Snow ae Te 
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| THE NEW YORK TIMES 25 INDUSTRIALS BY THE NEW YORK TIMES 25 RAILROADS BY , 3 j 
en "CALENDAR WEEKS sie CALENOAR WEEKS | FOREIGN EXCHANGE RATES DAILY 
#20 250 90———y T ; eo | Cable Transfer Rates. 
j Oct. 6. Cct. 7. Oct. Oct. 10. Oct. 11 
| | Mes TIM oo ois cccisscsscces 4 3 $3. ie J $3.4 
LIP AaAD OA d EMEA EOH DOSS 3.45 3.45 3.4 3.4 3.44 
| OER OE EES Pere ee 3.4 3.45 3.4 3. 3.44 
OE. MNS 60560 6ncisecenaar 03925, 039. d j 039 
| 200 el en oe ee A ee ee rere .0392%; 0392 0: d .0392' 
oa. a Retna sb-diken-seateincsshaweee .0392 0393 0 . 039: 
| Italy: _ SERRE error .0513 051 051 .051 cs -051 
DARED SDL KGSEKECE EKER OED .0512' .0512 .0512 .0512' .0512 
| Nr pe aba 0512 0512 0512 0512 0512 
le c ge ee -2380 2 .2379 .2379 237 
| 4150 so< bf RD wodc cs ciwescccsccscscccesces .2378 .2376 .2376 .2378 .2376 
}2 2 Ee 65 6dhewwewsbeedenebncneesse 2378 .2377 .2376 .2378 .2377 
g 3] |e pa cid ikcaeshcesjeesdes 1388% .1392 1394 1390%4 1389 
$4or ja0 $ aol MAN... ....eeeeeeeeeeeeee eee 4 4028 i 4025 4021 
8 3] $Switsertand 222.0202 [19208 1933 1938% 1934 1931 
_ 00 PE 6i-tb.056606006040900000800 f .9100 
| Adsl broek ehee aca ees 2368 2375 2375 2368 
| Sa aPnipE srr 2525 2525 .2525 : 2525 
| | tClosing rates. 
| si a NEW COMMERCIAL CAR REGISTRATIONS IN THE UNITED STATES 
o> bf aes ew, ' a — = ae 1931, 
| 30 ct aves OCT Nov ONC sau FEOMAN APR iw JUN JUL AUG SEP OCTIDY DEC °° Aus ; July, "June. ay, Apr. Mar. Feb. Jan. Dec. Au 
—_ = 1932 BN tt eciettananckaas ces 6,282 5,982 7,200 106 4,466 4,723 4,722 5,118 4,996 11,5 3 
General Motors (total). 5,400 4,969 6,127 6,613 7,870 7,082 6,091 5,813 4,756 9,684 
Pe 4,908 4,370 5,531 6,003 7,058 6, 90) 5,581 5,317 4,253 8,951 
—_— a ree | SS ee 492 599 596 610 9812 510 4 503 = 733 
AVERAGE DA'LY SHARES SOLD BY WEEKS O'JUL aUGSEP OC TuOv DEC JAN PEO MAR APRimr JUN JUL AUG SEPOCT UOvoER International .......... 1,198 1,216 1,522 1,703 1,784 i. rn 1,271 1,314 1,020 1,825 
- —— T -' — ee 1932 Dodge Set annie n'a ae 665 763 882 1,015 958 816 621 757 640 986 
Studebaker (total) ..... 249 211 230 295 306 171 156 256 
NEW YORK TIMES BOND MARKET Studebaker ..... ve 235 205 226 276 301 217 190 160 150 248 
| AVERAGS (0 BGWES) Ree Trew ------" otk ket ok kai 
iis Com- Net Diamond-T 111... 139 192,—S*«CtitksCSSCBH(COC*dAT:”S=C“‘<‘édkTT?:*SOC*C*CS:SC<‘«‘éit 
9 Z Date. Rails. Indust. Utilities. bined. Ch’ge. piione paces aman 55 is ey i. ait an - ont ur one 198 oor 
°o = . 
2 5] Oct. 3..66.14 74.01 73.12 69.86 — .20 © ow rerecsecceece “ 5 : . 
2 3] Oct. 4..65.69 74.01 73.42 69.86 .. | Federal .......... —- #2 SS OewaetesseewsuwfS 
2 Oct. 5..64.51 73.31 72.84 68.79 -—1.07 | Mack ............... “ 7 4 i a 287 
2 | Oct. 6..64.01 73.14 72.56 68.43 — .36 | Willys-Overland ...... 66 , i i i a a a. | 
ew 1 Ze ay aS i ae ® mn oo S| di ie @ 4 wi us 
aaa Se Se oe Brockway .. eu 49 BL 85 Th BBB TT TU 1188 
wk’ bo Sa ‘ ; ‘ 
J totalertatadaiabalalateltcbaetete | Oot. 9. .On: - or “i _ Py * ay ie Siece Sapeaes. . a a ee ee ee ee ee ee; ar) 
23 Wea2 Oct. 11.:62.41 70.79 71.00 6665 + .19 | Miscellaneous.......... 257 407 = 3M =. : 2 pen 
WE 9.a0 0.50 — 15, 010 14, 695 17,813 18, 688 17,777 16,759 14,522 14,767 13,147 27,032 
4 e e *Included in Brockway. tIncludes Indiana. 
usiness statistics WHOLESALE SALES OF AUTOMOBILES 
To General Motors Dealers 
. . * 1932. 1931. 1930. 1929. 1928. 1927. 1926. 1925. 1924. 1923. 
seen s-Xear TOE MR 60<00s0 74,710 89,349 106,509 127,580 125,181 99,367 76,332 30,642 61,308 49,162 
in Sree cms | tb. ....... 62,850 96,003 126,196 175,148 169,232 124,426 91,313 49,146 78,668 55,427 
kevenue car loadings: Period or Date. 192. (1927-151). Aver. | March -...-. S8.696 110.39) ible: 227718 19/507 1en0er loa'a2 Beeas aeleno forsee 
rp a er Week ended Oct. 1 622,075 1,055,220 — 41.0 a pcabaay yi 66.739 153730 147.483 220.277 207 325 173,182 120; 77 223 45,965 75.393 
Grain and grain products......... Week ended Oct. 1 39,517 F —_ 20. 0 pA 52/561 111,668 97'440 & 186.160 155,525 111/380 71,088 32'984 \ 
Coal OE GORE. ...0.0cccccccccceses Week ended Oct. 1 134,063 193,676 — 30.8 Sse ca, 36.872 87.449 791976 1891428 169.473 136909 87643 57°358 40.563 51.634 
Forest product Bec cccccsccccccscoves Week ended Oct. 1 19,129 53,101 — 64.0 ‘Aug 30419 70°078 85610 168.185 186.6 155° 134'231 76.462 48614 65° 
Manufactured products............ Week ended Oct. 1 401,173 675,318 — 40.6 | sug oo: 30,117 58,122 78,792 146,483 167.460 140,607 138,360 89,018 51,955 69,081 
All commodities...............-..06 Year to Oct. 1 20,976,758 36,279,040 — 42.2 | Arby ooo: ee 25°975 28253 122104 120876 128'4 115/848 96,364 491552 
eat ene gpatn preducte........- pone so Gee. 3 1 eo 1 Oe ory | Nov. c...022 000252 29,359 57,257 60,977 47,587 57,621 78,550 73,374 23,631 66,256 
 & F&F eer ear to Oct. ,832, 483, — 40. " é a 
Forest, products coo ana etnevesetes Year i Oct. 1 by 693,703 92: 166,992 se 68.1 Dec _teeess __19,529 80,008 40,222 35,441 071 44,130 54,117 19,927 61,468 
anufactur products........... ear to Oct. 340, 1400, — _ 3d. = 
Freight-car surplus Jecaieaee ‘ic zy - Sept. 1 i “14 654,851 293,803 +1229 :,. errr. Be 174,1 115 1, 899, 267 1, 810, 806 4 562,748 748 1,234,850 835,902 587,341 798,555 
er cent of freight cars serviceable. .Sep ; 2 — 5. °C 4 
Per cent of locomotives serviceable. . Sept. 1 83.8 91.7 — 86 COTTON vagaries (36) 
SN MN cai ccedecccenceaceeasanc Year to Sept. 1 $2,091,356,724 $3,744,330,240 — 44.1 (Thousands of Yards) ' 
CE: Kictindsnipaganeiedansccs cane’ Year to Sept. 1 1,741,094,639  2,876,568,185 — 39.5 7 ve Unfilled 
[A SRR RR SRA Samer areas Year to Sept. 1 197,967,469 247,821,831 — 20.1 Pro- Aver. . Aver. Ship- Aver. Stocks. Orders 
Rate of return on property invest- “Pair 1931. duction. Weekly. Sales. Weekly. ments. Weekly. End of Month. 
ment: Return”’ September ........... 272,118 54,424 287,708 57,542 278,049 55,610 244,924 227,167 
eee. Se Cee Year to Sept. 1 1.50 5.75 — 73.9 at 
Southern District..................+ Year to Sept. 1 0.34 5.75 — 94.1 1932. 
ee Se arr Year to Sept. 1 0.40 5.75 — 93.0 CRRMOEY ccscvcccssons 232,707 58,177 338,010 84,502 268,899 67,225 254,056 391,150 
United States as a whole......... Year to Sept. 1 0.93 5.75 — 83.8 | February ............ 244,342 61,086 245,582 61, by 258,744 64,689 239,654 377,988 
SEED. covcecceseccece 285,252 57,050 165,850 33,1 265,675 33,135 259,231 8,163 
FOREIGN EXCHANGE RATES WEEKLY ann iwvtitsbeuseoess eter py anes 23.311 a0 as6 an wras 218,366 
IX na a edrecasaeaionl R ; ‘ , , A | 193,637 
{AB quetiens cue sates erie ae SY paneraerress. 200.587 40/117 188158  37°632 2101885 42177 305'150 170,910 
e ee. men iia Laine wer es cots 141,673 35,418 222,616 55,654 165,574 41,394 281,249 227, 
Par Country and Unit. - “ow. High. Low. igh. Low. at + ees Se'eor Pi MEST TOME COCA: RCL 
§4.8666 ENGLA D (pound )— pe ? pratt s vi , 3 us; pa ‘ pon September ......... . 284,956 56,991 292,410 58,482 334,242 66,848 160,121 444,028 
46 % . SLAB ZINC (25) 
08918 5.6 345i ch ane 3.78% — n . Tons of 2,000 Ibs. neaeme ae 
.0393 .0391 .0291%  .0397%  .0393% rte uly <7 - : pore =—Uatied = Daly 
Beginning duced Item (1) Shipped Stock at Shipped ating Orders Aver- 
0526 NS ‘ 038144 '0892% 01h ‘306i 0ae4 of During Plus During End of __ for Endof_ End of age 
.0512% 0511! .0512%4 0512 $18 0511 1931. Month. Month. Item (2). Month. Month. Export.t Month. Month. Prod. 
2382 -0513 -0512 -0513 -0512%  .0511 0511 September ....129,701 21,327 151,028 20,860 130,168 0 20,417 15,388 708 
: .2380 .2375 .2381 .2378 ees ais 1932. 
.2381 .2576 -2382 .2379 .23 227 January ...... 129,842 22,516 152,358 22,444 129,914 31 22,044 24,232 723 
-4020 -4040% ~=—-.401 401 4013%  .4101 4011 February ...+.129,914 21,516 151,430 21,896 129, 0 21,752 23,118 742 
.1930 .0822 .081 081 .0817 -0904 .0903 March 129,534 22,493 152,027 22,576 129,451 0 22,016 23,712 726 
.0000 9106 9075 -9050 9125 8750 April 129,451 20 ,071 132, 0 20,796 20,821 688 
-13904 1394 1388 1388 -1386%4 1404 1 May 132,025 18,642 150, 18,087 132,580 0 20,850 19,837 601 
.1930 19 -1928 Weld, .1927 o128t, 1961 June 132,580 16,410 148,990 14,958 134,032 20 18,742 16,116 547 
.0130 -0061° 00613, .0)61 .0061%  .0128 0 CT ee 134,032 14,771 148,803 12,896 135,907 0 18295 = =16,94Y 476 
.2680 .1779 .1774 1779 .1772 .2400 .2300 August ...+ -135,907 13,404 149,311 18,108 131,203 39 14,514 18,017 432 
= ome gif = mo gos 4 +4 September .. . 131,203 13,005 144,208 21,152 123,056 20 12,191 16,028 434 
“1407 AUSTRIA (schilling) ee 2 a 1405 “1405 “1405 “1404 “1404 tExport shipments are included in column “‘Shipped During Month.” 
e Ts 21664.0650066 ° ° ° e ° ° . . y . . > ~ 
0296 CZ’ SLOVAKIA” (crown). "0296 ‘02064 ‘02064 0 (0296 [0296%, CONSTRUCTION ¢ ONTRAC TS AWARDED IN 37 STATES (3) 
0176 YUGOSLAVIA (dinhar)...... itt 01 9155 01 .0176%  .0176% (Millions of Dollars) 
.0442 PORTUGAL (escudo)....... 0320 .0320 j d 0376 0. —_ Monthly Totals + Seasonally Adjusted Daily Average 
.00598 RUMANIA (leu)............ .0060% .0060%  .0060%  .0060%  .005: 7 Public Public 
.1749 HUNGARY (pengo)......... .1745 .1745 .1745 .1745 .1744 .174 Work and_ = iResi- Non- Work and Resi- Non 
4 FT one 1/9 eer C4 = rf ror .0252 025: 1931. Utility. dential. Residential. Total. Utility. dential. Residential. Total. 
d 1s Ditkek os ek-ae wes of ‘ a z .2900 .2850 ons an 
* HONG ow (sliver doliar) '2350 9331 2350 0337 2537 3462 September ........... 85.1 54.6 112.4 252.1 3.02 2.12 4.37 9.59 
PEIPING CORBIS cococcccace .3262 3225 .3200 .3150 .3481 .3306 1932. 
aie SHANGHAI (tael).......... -3062 .3037 -3050 -3037 .3300 .3150 Ce EEE Cee 24.1 27.5 33.2 84.8 1.26 1.59 1.72 4.66 
.5000 MANILA (silver peso)...... 4975 4975 A9T5 A975 -4994 -4994 WORTURTY oc cccccceccs 28.3 24.4 36.3 89.0 1.68 1.20 1.70 4.52 
.5678 STRAITS SETTLEM’TS DEE 600 56.6060-<600006 29.9 33.2 49.2 112.2 1.02 1.14 1.58 3.86 
(dollar) Singapore....... 4112 4087 -4087 -4087 A799 4699 APTI] 22. cccccccscccece 47.3 28.9 45.5 121.7 1.52 91 1.60 4.05 
.4985 JAPAN (yen | |) are .2385 -2312 .2425 .2412 4943 .4938 BE scscccteccvveceses 61.7 25.6 58.9 146.2 2.28 .87 2.13 5.28 
.9733 COLOMBIA (gold peso)t... .9550 9350 -9550 -9550 -9662 -9662 ESR AES 50.1 23.1 39.8 113.1 1.57 83 1.32 3.72 
4244 ARGENTINA (paper peso). .2525 2525 2525 «25250 «2403. 2353 iis care ts aaa 60.0 19.7 49.0 128.8 1.93 82 1.85 4.67 
1196 BRAZIL (paper milreis)... .0725 0725 .0725 0725 .0548 0548 BUBUM occ rcrccsccces 64.2 20.8 49.1 134.0 2.32 80 1.79 4.71 
-1217 oe {gol Gat acesane 0612 .0612 -0612 = t | Lo September ........... 68.7 22.8 36.0 127.5 2.44 90 1.36 4.69 
tae URUGUAY G old peso). a “: “4750 “4750 4T “4750 "4000 “3800 e co . ow figures from January, 1925, to March, 1931, see THE ANNALIST of April 17, 
-4985 EXICO (silver peso)t....  .3115 -3035 .3160 .3125 3824 -3597 1931, page 
?Demand rate. FAILURES (11) AVERAGE DAILY CONSTRUCTION CONTRACTS AWARDED (3) 
Week Ended : (37 States east of the Rocky Mountains) 
Sept. 29, 1932. Oct. 1, 1931. Oct. 3, = Oct. 3, 1929. - For. 1932. Aug. 1932. July, 1932. June, 1932. Sept., 1931. 
Total, OHH, Total, SOW, Total, $2000, Total Residential soiniin “greats ““ramteae eaaaas Nay ti, 
otal. » . otal. x . ‘otal. ota y 7 ORG OMCORE 6c csp cccnscsss ; r t i ‘ 
Nal ok ie are eee 188 137 158 124 159 151 - 000, Public work and utility...... 2,749,016 2,375,933 2,401,824 1,928,700 3,405,576 
SEN cn inavea gee Cenenes hendnutan 7 Rs Hd oe = MM 38 (RE ese rrr er 1,439,896 1,817,448 1,959,288 1,531,254 4,496,700 
DN, ckcageesss on seeheasetnas i ieine 1 69 11 sinetiinaligdabibiamcath soiael bites: A 
EE. b2.60.0h4b doddbpdirwts eet t0 < 40 78 46 52 22 5 4 Se itrecedesssskecntand $5,101,068 $4, 962, 522 $5,150, 0,748 $4,349,039 $10,084, 38% 
LEE ATE CCORED 540 369:s—iABC(aei8KAs(itiATSiKC(ti«CC(i«ié«éi GOLD AND SILVER PRICES 
I eer rere re 70 43 64 31 62 40 50 28 aaa Week Enéded———___, 
' ac 1932. 4 , a. RS to Date. 
STEEL SCRAP PRICES (23) Bar gold in London......... , ‘ 118, “4 ‘bag 119s 3d sd@107 sory 4d 
————— Week _ Ended-———_—_—______ Bar silver in London............ 1 EY pe Fo rage, ied 20,01 
Oct. 7, 1932. Sept.°30, 1932. Oct. 9, 1931. Bar silver in New York............ c@26%ec 
Heavy melting steel scra x.) Pittsburgh, average : ; : 
of daily quotations (per ton).................... $9.50 $9.50 $10.55 *Subject to revision. *Revised. 
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THE STOCK MARKET COMPARED WITH THE BOND MARKET, 
COMMODITY PRICES AND BUSINESS 
COMMODITY PRICES AND BUSINESS ACTIVITY ADJUSTED FOR SEASONAL VARIATION 
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THE NEW YORK TIMES WEEKLY BUSINESS INDEX 


Freight ight 

1932 Car Steel Electric Auto- Cotton Com- 1932 Car Steel Electric Auto- Cotton Com- 
Week Loaa- Mill Power mobile Cloth bined Week Load- Mill Power mobile Cloth bined 
Ended: ings. Activity. Prod. Prod. Prod. Index. Ended: ings. Activity. Prod. Prod. . Index. 
aug. 20.. 48.7 19.8 67.2 268 74.8 52.2 | Sept. z.. 52.5 19.7 67.1 25.7 95, 54.0 
Aud. 27.. 48.9 185 67.0 27.2 883 52.4 a 3 52.5 21.6 68.1 24.2 94. 54.5 
Sep’ 3.. 51.2 17.6 67.0 25.5 968 53.3 | Oct. 1..154.9 229 67.8 19.21101.1 155.2 
Sept. 10.. 51.5 2 69.2 25.6 95.0 54.5 | Oct. 8..°54.9 24.2 67.9 16.7 99.0 °55.1 

For figures from Jan. 5, 1929, to Dec. 26, 1931, see TH& ANNALIST of Jan. 1, 1932, 

12. For ree from Aug. 1, 1931, to May 28, 1932, see THE ANNALIsST of June 3, 

page 916. 
FREIGHT CAR LOADINGS (19) 

Oct. 1, Seve, 24 Sent. 17, a Sept. 3, Oct. 3, 
1932. 932. 932. 1932. 1932. 1931. 
Car loadin, ODOM, oo 0000004 622,075 595,746 302 501,824 559,727 777,712 
Grain and grain products... 39,517 36,060 35,865 35, 40,457 37,728 
Live stock 22,145 23,044 21,702 18,134 18,480 27,625 
Coal 113,140 106,790 89,330 “105,047 141,957 
Coke 3,700 3,472 3,139 3,428 5,719 
Forest products .. 18,606 17,936 15,557 16, 25,663 
Merchandise ’i e.1 et 179'054 17T' 348 349 150'303 172.493 2i9.oTt 
1 216.544 217'630 183.373 ‘ 292,420 





Week ended Oct. 8, 1932, estimated total: 622,000 cars. 


KATE OF OPERATIONS IN THE STEEL 
INDUSTRY (13) 
(Per cent of Rated Capacity) 





Week ended. U. S. Steel. Indep. Total. 
Sept. 12.:... 16 15 
t. 19.... 16 15 
Sept. 26. 1T™% 17 
Oct. 3. 17 1 
Oct. 10 19% 1 


RATE OF OPERATIONS IN THE STEEL 


INDUSTRY 
(Per cent of rated capacity, entire industry) 
As Reported 
a American es As Rep. 
Iron Metal w 
1932. Age. Market. Ended. Steel 
Sep. 13........ Sep. 17 15 
ee RRR E 
Oct. 4.000000, 38 Oct. 8 19 


ESTIMATED AUTOMOBILE 
PRODUCTION (10) 


Week 

Ended: 1932. 1931. 1930. 1929. 1928. 

Sep. 17... 22,770 41,138 Sze 108 031 108,996 
p. - +» 20,600 39,186 7,726 95.453 110,110 

Oct. 1... 14,110 32,253 i389 83,201 107.892 


8... 11,990 29,315 37,496 $2,088 100, 194 


For figures from Jan. 8, 1928, to Feb. 20, 
1932, THe Axnatign of Feb. 26.1982, 
pase 396. For figures from Jan. 1932, to 

= see The Annalist a June 3, 
a a page 91) 


PER CENT CHANGES IN ELECTRIC 
POWER OUTPUT FROM CORRESPOND- 
ING WEEKS OF PREVIOUS YEAR (7). 


Woek Atlantic Central Entire 
Ended Sea- New Industrial Pacific United 
1932: board.England. Region. Coast. States. 
Sep. 17..—73 —41 —15.3 —56 —11.2 
Sep. 24..—69 —60 —138 —81 —10.2 
. —42 —16 -lll —86 — 89 
Oct. 8.—44 —24 710.8 —10.1 — 8.9 


COAL AND COKE PRODUCTION (5) 
(Thousands of net tons) 


——Week Ended———. 
t. t. Oct. 
Bituminous coal 1,°32 % Ba % ‘2 
Daily average ..... 1,132 1,054 iho 
An ite 
a 1,392 980 1,268 
Daily average ..... 163 211 
a 13 12 20 
Daily average ..... 2 2 3 
DOMESTIC RAILROAD EQUIPMENT 
ORDERS (1) , 


Reported in “—_~- ne “ 

8,'32. 1,’32. a 1005 SI. 
. ée 1,285 30 

1;470 547 








ELECTRIC POWER PRODUCTION (7) 


Cingtudes only power generated by the elec- 
light and wer industry 4 proper 
a imports. es not include wer 
generated by traction companies.) 
(Thousands of kilowatt hours) 


Week 

Ended: 1932. 1931. 1930. 1929. 

Som ages eee 1 rzeee ee a 
» 490, 660, .714,201 1,777, 

Oct. 1.1,499.459 1,645,587 1,711, Taio ate 

Oct. 8.1,506,219 1,653,369 1,723, 1,806,403 


For figures from Jan. 7, 1928, to Dec. 26, 

oo. iy A ——- of at ° 1932, page 
‘or res from Jan. to 

1932, eco THE 3, 1932. 


page 916. 


THE ANNALIST WEEKLY INDEX OF 
SENSITIVE COMMODITY PRICES 


ANNALIST of June 


sale tive 

Steel Price ice 
1932. Hides. Zinc. Scrap. Aver. Index. Index. 
Sept. 20.. 76.0 70.0 62.9 69.6 949 73.4 
Oct. “4 y i 71.5 70.0 63.3 68.3 93.9 72.7 
Oc - 67.0 66.1 63.7 65.6 93.1 70.4 
Oct. 66.9 65.4 64.2 65.5 90.9 72.1 


For bh from Sept. 15, 1925. to 
1931, see THE ANNALIST of Jan. is > 


“ 
fy 





38. For figures from Jan. 5, ril 

5, 1 see THE ANNALIST of A April 8, 1532, 

e 636. For figures from Feb. 25° 1932, 

May 31. 31, 1932, see THE ANNALIST of June 
COTTON CLOTH YARDAGE RATIOS 

(In per cent.) 

Sake Shipments 

0 Pro- 0 Pro- 

1931. Gadlion. duction. 

SEs Sinn tébanawn dua 105.7 102.2 

DD sctcngpecheheenanen 145.2 115.5 

PE ccuceacenehedcncion 100.5 105.9 

SAbDaCe6avedconasosacs 58.1 93.1 

ST dttdntdhenascaneknanak’ 49.9 79.0 

SbbeSEOCCESbONNSCCOSE SCR 79.3 92.8 

SN sini Rass uinntae wade eaten 93.8 105.1 

ST Rich cekianeus ian hceeaee 157.1 116.9 

Si dcnateprutasscouseee 4 139.7 

Sep ee Ee: 102.6 117.3 


DOMESTIC SALES OF AUTOMOBILES 
(General Motors Corp.) 


To Consumers. To Dealers. 

1932. 1931. 1932. 1931. 
eee 47,942 61, 65,382 76,681 
SR naan 46, 68,976 52,539 80,373 
March 48,717 101,339 48,383 98,943 
April 81,573 135,663 69,029 132.629 
| eee 63,500 122,717 60,270 136,778 
pO 56,987 103, 46,148 100,270 
_ gene 32,849 85, 31,096 78,723 
/ Sees 37,230 69,876 24,151 62,667 
en cake 34,694 51,740 23,545 47,895 
S eeens, | eaten sree 21,305 
ih tvade! «edad Gps 23,716 
PETE 53,588 eneee 68,650 











MONEY RATES IN NEW YORK CIT! 
(Weekly averages of daily rates) 


tCall &Time Com’! ||Accep- 
1932. Money. Loans. Paper. tances 
-Week Ended: 
Sep. 17¢@...... 2.00 1.38 2.25 75 
SS Sere 2.00 1.12 2.25 75 
ee? eae 2.00 1.06 2.25 75 
Oct Besccceae 2.00 1.00 2.25 75 
tRenewals. 60-90 days. {4-6 months, best 
1ames. |90 days. asked rate. 


MONEY BATES IN NEW YORK CITY 
-—Call Money.—. 60-90 4-6 90- 


= Day Mos. Day 

ew- Time ftCom. §Ac- 

1932. on. High. Low. Last. _— Paper. cept 
on 4&2 & & F 2 
— wos se 2 6 i 2 
i Mim we ka >. 
oa. 3 8 3 32 _ 
- 2.3. 8 2s s @ 


tBest names. §Asked rate. 


SBROKERS LOANS RATIOS 
(First of month, millions) 


Loans. Value. (P.C.) 

Total Total Stock a+b 

1931. (a) (b) (c) 

neds cht 0nd 1,044 32,327 3.23 
1932. 

EE,  cinaw sacar 241 20,494 1.18 

September .......... 331 27,782 1.19 

SEE Westeasasceds 379 + se 1.42 

$Ratio * brokers’ loans, as rted by 


members of New York Stock Exe an e, tas 
aggregate market value of listed stoc 
CAR LOADINGS BY GROUPS 
Average Per Business Day, Adjusted for 
Seasonal Variation. 
(Thousands of Cars). 


Miscel- Mdse. Forest 
1931. laneous. L. C. L. 1. Prod’ ts. 
September . .40.65 35.22 20.43 4.44 
1932. 
SOMO occccses 32.35 29.57 12. 2.78 
GE exanuuda 29.56 28.39 13.91 2.59 
August ..... 29.16 28.46 14.78 2.56 
Sep’ ~ ee . 31.17 28.62 17 2.96 
Grain and Live 
1931. . Grain Prod. Ore. Stock. Coke. 
September .. 5.38 3.05 3.72 -90 
1932. 
(Fee .62 2.92 48 
August ...... 5.16 67 3.12 54 
September .. 5.26 -62 3.17 .68 


MONTHLY PRODUCTION OF COAL AND 
BEEHIVE COKE (5) 
(Thousands of tons) 

Bituminous Beehive 
Anthracite. Coke. 


Coal. 
Total Daily Tot. Daily Tot. D’ "4 
Prod. Av. Prod. Av. Prod. A 


31,919 1,262 4,362 174 69 3 


_ 17,857 714 3,021 121 38 2 
1 41 2 


. 833 3,465 128 
26,266 1,038 4,108 164 45 2 
NEW PASSENGER CAR REGISTRATION 


IN THE UNITED STATES 
— he july: Aug., 








1931. 

General Motors (total). a ous 33.116 61,658 
Chevrolet .............. 23, 25,185 44,058 
pomeee ET ELT S 034 3,219 5,408 
2,757 2/997 6,491 
Oldsmobile . 1,604 1,186 : "538 
Cadillac .. 322 314 705 
La Salle 256 215 458 
rye (total) 31,273 ,250 39,102 
res 2 A RN 31,023 40,047 38,835 

s atecihtiee wire areas 250 203 267 

Cheysier om Kxacaa med 14,727 16,715 30,672 
REED ccccesescesete 9, 11,039 19,134 
DED nctanneesecoses 1, 1,865 2,714 
Ch ster RGéaw cauabwdeed 1,794 1,999 4,521 
chew cae eRe RED a 1,812 4,203 

Hudson PEED 8 cccecoces 4,219 2,052 4,007 
badeagnGedmeederd 784 1,499 2,755 
REET 435 553 1,252 
Studebaker (total)....... 3,622 3,428 3,678 
RS re PP 1,805 1,787 <a 
Studebaker. soe dnd aka 1,640 1,502 3,413 
Pierce-Arrow .........- 187 139 265 
Willys-Overiand (t (total). . 1,810 2,187 3,494 
lys-Knight - . 1% 309 773 

ny Willys-Overland 1,887 2,721 
SEL IO ETE POR 1,415 3,855 

OE dN teek seeds eseun 1,022 1,467 

ym ee 1,884 2,416 
PEE cnt-edcedescenedén 1,864 2,339 
CEE anced enbchowescoues's 20 77 
WRGMESE .nccccccccccccece 652 1,561 
oe Sara 582 1,258 
Si bbee Skah ebe ee 327 452 
DEED ccvdscccecsoesus 107 265 
+~ — rk reer ee 79 299 
eer 106 665 
Miscellaneous eK rerrees 266 958 
DS iicaneisdtoxxconen 93,457 104,188 155,707 


CRUDE OIL REFINERY ACTIVITY AND 


MONEY RATES IN NEW YORK CITY 


{Bankers 
Call tTime $Com'l Accep- 
Money. Loans Paper tances 


1932. High. Low. High. Low. High. Low. High. Low 
Week Ended: 
Sep. 17.. 2 2 : q 20 % 
Sep. cS a # %4 
on a? a hi 4 4 
om. ¢..23 3 1 24 % % 
i Gage. $4-6 mE, best names. {90 days, 
asked 
INTEREST RATES 
7-Week Ended—, 
Oct. Oct. Year 
8,’32. 10,’31. to Date. 
eer 2 1% 3 ; 
Time loans, 60-90 da.1 2 4 
Time loans, 4-6 mos.1% @2 4 
Com. disc., 4-6 mos. .2%4 2% 4 by, 
DEBITS TO INDIVIDUAL ACCOUNTS 
(Thousands) 
New York 140 Other Total 
1931. City. Cities. 141 Cities. 
Sept. ..... 20,073,000 16,627,000 36,700,000 
1932. 
ee 12,728,000 12,511,000 25,239,000 
Aug.* 13,458,000 12,188,000 25,646,000 
Sept.* 14,163,000 11,767,000 25,930,000 


ESTIMATED BOOKINGS AND SHIP- 
.MENTS, AND UNFILLED ORDERS, 
OF THE UNITED STATES STEEL 
CORPORATION (23) 





1931 —~ 1932 —~ 
Hook- Ship- tUnfilled Book- Ship- tUnfillea 
ings ments Orders ings ments Orders 
(Pct.of Cap.) (Tons) (Pct.of Cap.) (Tons, 


Jan. 47 4,132,351 21 26 2,648,150 
Feb. 50 3,965,194 21 27 2,54 

March 53 3,995,330 21 25 2'472'413 
April... 51 3,897,759 14 23 2,326,926 


b 
settee 


45 3,620 452 12 21 2,177,162 
June 37 3,479,323 7* 16 2,034,768 
July 34 «63,404, a8 ll 15 1,966,302 
A 31 errg 15 15 1,969,595 
Sept 28 3,144 $33 18 17 1,985,090 
Oct. .. en carncrne 
Nov. .. 17 29 2,933 ae, tov , “wapaken 
Dec. .. 11 24 2,735,353 se = saanaaand 

TAt the end of the month. 

BOOKINGS, SHIPMENTS AND _ UN- 


FILLED ORDERS OF THE U. S. 
STEEL CORPORATION 


Adjusted for Seasonal Variation.t 


Unfilled 

*Bookings “omens Orderst 

(P. C. 01 (P. C. of (Millions 

1931. Capacity). Capacity). of Tons). 

September .. = -. 30 3.40 
1932. 

quy Capecese 15 20 . 14 

August ..... 24 17 2.17 

September .. 16 19 2.16 


*Original data from The American Metal 
Market. {Seasonal correction by The An- 
nalist. tAt the end of the month. §Usual 
estimate omitted on account of year-end 
adjustments. 


FAILURES (9) 


1931. Number. Assets. Liabilities. 
September .. 2,017 150,774,003 257,511,921 
1932. 
errs 2,448 78,112,000 133,201,000 
DED wacecens "489 201,104,000 275,236,000 
ya dkwewacded ‘547 149,459,000 233,021,000 
gust :. 2/315 478,012,000 820,485,000 
Somlember’ .. 1854 34,605,000 64,364,000 


tIncludes New York City Interborough 
Rapid Transit Company. 


AVERAGE DAILY CRUDE OIL PRODUC- 


TION (18) 

(Barrels) 
Oct. 8, Oct.1, Oct. 10 
1932. 1932. 1931. 


eaeceee 380,850 386,550 *251,550 








Tee 450 100,150 107,600 
Panhandie Texas 41,700 44,000 64, 
Northern Texas.. 49,350 49,450 53,750 
West Cent.Texas ,300 24,200 26,800 
Western Texas.. 170,000 170,350 203,350 

Cent. Texas 250 52,050 57,750. 

East Texas...... 394,150 ‘ 403,900 
Southwest Texas 53,500 54,450 55,150 
North Louisiana. 30,400 30,100 28,900 
Arkansas ....... 34,050 ,400 37,500 
Coastal Texas... 138,650 141,700 122,200 
Coastal Louisiana 33,750 33,600 29,900 
HWastern ......... 99,900 98,250 105,900 
Michigan ........ 23,800 23,650 15,500 
Wyoming ....... 32,600 30,900 37,650 
Montana ........ 7,200 7,600 7,600 
Colorado .... 2,800 2,950 4,550 
New Mexico .... 32,150 31,450 43,150 
California ....... 470,100 477,000 505,500 
Sy 2,173,000 2,172,000 2,162,700 





*Martial law in effect in Oklahoma City. 
CRACKED GASOLINE PRODUCTION (18) 


(Thousands of barrels of 42 gallons) 


Refineries Ave Av. Daily 
Week Daily -—Motor Fuel Stocks—, Cracked 
Ended Per Cent Crude Runs At Re- Total Gas & Fuel Pro: 
1932. Capacity. to Stills. fineries. Motor Fuel. Oil Stocks. duction. 
Ba, WB. . ccccccccccccccccccceccce 93.6 2,031 35,189 54,536 135,707 442 
MES Mlidedetinccccsasehenees iad 93.6 2,058 34,261 53,099 135,271 444 
Bem. Bh... cccccccccvccccvccscces 93.6 2,104 33,572 52,328 136,062 422 
 Mercackcacecethsasecenesesdee 93.6 2,054 32,407 51,145 135,672 415 
Get. Bincccccccccccccccseccccecs 93.6 2,005 31,910 50,610 135,742 396 
SOURCES OF DATA 


(1) Railway Age. 
ration. (4) Federal Rescrve Board. 
nited States Department of Labor. 

Iron Age. Bradstreet’s. 


12) United States De an of the Interior, Geologica 
4) S. Co. (15) American Bureau of Metal Statistics. 
(17) pars rege Am any. 


ournal. (14) w. s & 
ican Iron and Steel Institute. 
tute. (19) American ilway Association 
(21) Silk Association of America. (22 
23) American Metal Market. 
inc Institute. 
of Railway Economics. 


(2) Commergial and Financial Chronicle. 
(5) United States De 
(7) National —y >. 

(10) Cram’s Automotive Re Inc. 


(24) Federal Reserve Bank of New York. 

(26) Association of Cotton Textile Merchants of New York 
(28) Intcrstate Commerce Commission. 
turers’ Association: (30) Index Number Institute. 


(3) The F. W. Dodge Cor. 
artment of Commerce. 6) 
ight Association. (8) ‘ise 
(11) Dun’s Revi+« 
(13) The Wall Stre: 
(16) Ame: 
(18) American Petroleum Insti- 
ted States Department of the Interior. 
Industrial Conference Board. 
(25) American 
(27) Bureau 
(29) Rubber Manufac- 
tRevised. 


kh, 


National 


*Subject to revision. 
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THANGES in Capitaliza- 
tion—Under a pianan- 
nounced for reduction 
of capital, stockhold- 
ers of the County Trust 
Company, of which 
Alfred E. Smith is 
chairman, will receive 
$800,000 in cash, the 


amount to be distributed on a pro rata 
basis. 

It is proposed also to distribute 
$1,100,000 to stockholders in the form of 
voting trust certificates for 40,000 shares, 
representing the stock of the County Im- 
provement Corporation, all of which is 
owned by the trust company, and to add 
$100,000 to the undivided profits account 
of the trust company. Altogether, $1,900,- 
000 of the $2,000,000 by which the capital 
is to be reduced will be distributed to 
stockholders, in cash or certificates. 

The plan by which the capital of the 
trust company will be reduced from 
$4,000,000 to $2,000,000 provides for the 
substitution of 80,000 shares of $25 par 
stock for the 160,000 shares now out- 
standing. 

The plan was announced by Orie R. 
Kelly, president, who said the directors 
were recommending it because it was im- 
possible, at the prevailing low money 
rates, to show satisfactory earnings on 
the capital funds employed. He said that 
after the readjustment the ratio of the 
trust company’s capital funds to its de- 
posits would be 29 per cent. The average 
ratio for all banks in the State is 21 
per cent. 

After the readjustment the capital 
stock will amount to $2,000,000, surplus 
to $2,000,000 and undivided profits to 
$750,000. 

Mr. Smith, John J. Raskob and Mr. 
Kelly are the voting trustees with whom 
the trust company will deposit the 40,000 
shares of the County Improvement Cor- 
poration that the former owns. These 
shares will be deposited, pursuant to a 
voting trust agreement, in exchange for 
voting trust certificates. 

A special meeting of stockholders of 
the trust company has been called for 
11 A. M. on Oct. 18 at its offices in the 
Empire State Building to ratify the pro- 
posed readjustment. 

As the plan has been worked out, each 
stockholder of the County Trust Com- 
pany will receive.for every four shares of 
stock, one new eertificate representing 
two shares of trust company stock, one 
voting trust certificate for one share of 
County Improvement Corporation and 
$20 in cash. 








Barbizon Corporation 

The Chase National Bank of the City 
of New York as corporate trustee, is 
notifying holders of Barbizon Corpora- 
tion (formerly Lex.-Avenue & 63d St. 
Corporation) first mortgage 6 per cent 
gold bond certificates, that distribution 
on certificates maturing on and after 
Oct. 15, 1931, with all interest warrants 
maturing on and after April 15, 1931, at- 
tached thereto will be at the rate of 
$226.75 for each $1,000 principal amount 
of such certificates. Of this amount, 
$33.77, represents interest. Certificates 
and interest warrants should be sub- 
mitted to the corporate trust department 
of the bank, 11 Broad Street, accom- 
panied by Federal ownership certificates. 
The Barbizon Bondholders’ Protective 
Committee announces that any of the 
‘certificate holders who have not de- 
posited their certificates with the com- 
mittee may still do so if they would pre- 
fer to participate in the reorganization 
proposed by the committee, instead of 
accepting their distributive share of cash 
above mentioned. . 


Cheney Brothers 

Because of the inability of Cheney 
Brothers to meet a maturity of $462,000 
of 5 per cent serial gold bonds on Nov. 1 
and to liquidate bank indebtedness, the 
eorganization committee for the com- 
ve has evolved a plan for its reorgani- 
zation in which all the creditor banks and 
holders of a substantial amount of bonds 
and stocks have concurred, John F. 
Grimm, chairman of the committee, has 
announced. 

Under the plan, holders of the 5 per 
cent serial gold bonds and bank creditors 
will receive for each $1,000 of bonds or 
indebtedness $1,000 new five-year 5 per 
cent bonds and ten shares of new par- 
ticipating preferred stock without par 
value. 

If the plan is consummated, the in- 
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terest on the bonds and the bank indebt- 
edness will be paid on Nov. 1. Holders 
of the common stock will receive, share 
for share, new common stock without 
par value represented by voting trust 
certificates. 

Holders of the bonds and stockholders 
are requested to deposit their securities 
before the close of business on Oct. 31. 


Chicago Joint Stock Land Bank 


A protective committee for holders of 
bonds of the Chicago Joint Stock Land 
Bank, now in receivership, has been 
formed. It is headed by Edwin C. Jame- 
son, president of the Globe and Rutgers 
Fire Insurance Company. Its members 
will serve without compensation. In 
addition to Mr. Jameson, they are: Max 
C. Fleischmann, chairman of the finance 
committee of Standard Brands, Inc.; Jay 
Holmes, New York, and Jeremiah D. 
Maguire, president of the Federation 
Bank and Trust Company. They repre- 
sent more than $1,250,000 of the bank’s 
bonds on which the interest due on Oct. 
1 was not paid. 

The committee has issued a statement 
saying it was not calling for deposits of 
bonds at this time, but advising bond- 
holders to communicate with jts secre- 
tary, Chamberlain, at 1,440 


City National Bank and Trust Company 


The City National Bank and Trust 
Company, formed by Brig. Gen. Charles 
Gates Dawes and associates to take over 
the savings, commercial and checking 
savings departments of the Central Re- 
public Bank and Trust Company, began 
business on Oct. 6. It has a capital of 
$4,000,000 and a surplus of $1,000,000. 
It is headed by General Dawes as chair- 
man and Philip R. Clarke as president. 

The Central Republic Bank and Trust 
Company, in retiring from commercial 
banking, has transferred its deposits to 
the new national bank, but will continue 
the operation of its trust department and 
real estate loan departments. The City 
National Bank and Trust Company, al- 
though an entirely separate corporate 
entity, shares the quarters of the Cen- 
tral Republic at 208 South La Salle 
Street, Chicago. 

General Dawes retired from the chair- 
manship of the Central Republic to as- 
sume a like office with the new bank. 
Mr. Clarke did the same thing. Joseph 
E. Otis, vice chairman of the Central Re- 

ublic, has succeeded both General 

awes and Mr. Clarke as chairman and 
president of the Central Republic. 

In addition to General Dawes and Mr. 
Clarke, the following are directors of the 
new Dank: 
wy. S. BOYNTON, Pickands, Mather 

oO. 
HENRY M. DAWES, president, Pure Oil 

Company. 

CHARLES S. DEWEY, vice president, Col- 


ate-Palmolive-Peet Company. 
GEORGE B. DRYDEN, president, Dryden 


any. 

A a chairman of the board, 
Globe Coal Compeny- 

JOHN GOODRIDGE, vice president, Wil- 
ling Investment Co. 

CHARLES B. GOODSPEED, manufacturer. 

HARRY B. HURD, Pam & Hurd. 

JAMES S. KEMPER, president, Lumber- 
man’s Mutual Casualty Company. 

FRANK KNOX, publisher, Chicago Daily 


News. 
THEODORE W. ROBINSON, manufac- 


turer. 

ELISHA WALKER, capitalist. New York. 

RAWLEIGH WARNE vice president, 
Pure Oil Com any. 

.-- yy E. WOOD, president, Sears, Roe- 
uc ‘ 


Detroit Edison Company 

An issue of $15,000,000 Detroit Edison 
Company general and refunding mort- 
gage 5 per cent gold bonds, Series E, due 
in 1952, has been offered by a banking 
group headed by Coffin & Burr, Inc., and 
including the Chase Harris Forbes Cor- 
poration, Spencer Trask & Co., the Bank- 
ers Trust Company and the First Detroit 
Company, Inc., at a price of 99% and 
interest, to yield more than 5 per cent. 

The bonds, issued to reimburse the 
company for costs of additions to plants 
and systems, are secured by a direct 
mortgage on the entire fixed property 
and franchises of the company, subject 
only to a closed underlying issue of $10,- 
000,000 of bonds maturing on Jan. 1, 
1933. The value of the company’s prop- 
erty on Aug. 31 was stated to be more 


than twice the principal amount of all 
the mortgage bonds to be outstanding 
upon completion of this financing. 

The bonds are caflable on the first day 
of any month at 107% and interest be- 
fore Oct. 1, 1987, at 105 for the succeed- 
ing five years, at 102% for the next five 
years and thereafter to maturity at pa) 
and interest. 

Holders of the first mortgage 5 per 
cent bonds due on Jan. 1 next may cash 
them at the company’s office at 60 Broad- 
way on or after Oct. 20. 


Investment Trusts to Reduce Capital 

With statements of their condition on 
Sept. 30, the two general management in- 
vestment trusts sponsored by Goldman 
Sachs & Co. have announced plans to 
revise their capital structures. The plans 
are to be submitted to stockholders’ 
meetings next month. 

The Shenandoah Corporation proposes 
to reduce the maximum number of shares 
authorized to be issued to 1,000,000 pref- 
erence and 10,000,000 common shares, 
and to change the no-par common stock, 
which now has a stated capital value of 
$1 a share, into stock of $1 par value. A 
decision will be made by stockholders on 
Nov. 10. 

_ Net assets of the Shenandoah Corpora- 
tion on Sept. 30 were equal to $33.27 a 
share on the $50 par value preference 
stock outstanding, based on market prices 
of that date for all securities except the 
Blue Ridge Corporation’s common stock, 
which was taken on the basis of the value 
of the underlying assets of that company. 
Calculated on the market value of Blue 
Ridge, the net assets of Shenandoah 
would have been equivalent to $52.97 a 
preference share. Cash on hand amounted 
to $205,664. The company had no notes 
payable nor bank indebtedness. 

The Blue Ridge Corporation plans to 
reduce the maximum authorized shares to 
1,000,000 preference shares and 12,500,- 
000 common shares, and to change the 
common stock, which is now without par 
value and has a stated capital value of 
$1 a share, into stock of the par value of 
$1 a share. Stockholders will meet on 
Nov. 22 to act on an amendment of the 
charter necessary to carry out these pro- 
posals. 

Net assets of the corporation on Sept. 
30 were equal to $69.59 on the outstand- 
ing preference stock. This was based on 
closing market prices of listed securities 
on that date, with the remaining invest- 
ments estimated on the basis of market 
or estimated fair, value. After deducting 
preference stock at $55 a share, net as- 
sets were equivalent to $1.36 a common 
share. On June 30, last, net assets were 
equal to $38.67 a preference share. Cash 

BANK STATEMENT 


REPORT OF THE CONDITION OF THE 


on hand on Sept. 30 was $1,136,644, com- 
pared with $997,093 on June 30. There 
are no notes payable or bank indebted- 
ness. 


Minneapolis, St. Paul & Sault Ste. Marie 

Of $10,000,000 one-year secured 5 per 
cent notes of the Minneapolis, St. Paul 
& Sault Ste. Marie Railway, which fell 
due on Aug. 1, $9,666,000 has been de- 
posited under a refunding plan to meet 
the maturity, according to advices from 
Minneapolis. The road is controlled by 
the Canadian Pacific Railway. 

The Interstate Commerce Commission 
on July 26 approved a Reconstruction Fi- 
nance Corporation loan of $5,000,000 to 
the Soo Line to be used in meeting the 
$10,000,000 maturity. The loan was for 
two years and was conditional on the 
company refinancing the other half of 
the maturity to a maturity date not ear- 
lier than that of the loan. Later the com- 
mission authorized the company to is- 
sue $5,000,000 of new 6 per cent secured 
notes in renewal of a like amount of its 
maturing notes. 

At the time of the maturity, refund- 
ing under the half cash and half note 
plan was not completed, but no legal ac- 
tion was taken by the note holders. 


Nassau-Suffolk Bond and Mortgage 
Guarantee Co, 


The State Banking Department has an- 
nounced its approval of the action of 
the Nassau-Suffolk Bond and Mortgage 
Guarantee Company of Mineola in in- 
creasing capital stock from $1,000,000 to 
$1,500,000. 

New York, Chicago & St. Louis 

A petition for a receiver filed early 
last week against the New York, mer 
& St. Louis Railroad Company (the 
Nickel Plate lines) was denied on Oct. 7 
by Judge James H. Wilkerson in the Fed- 
eral District Court in Chicago. 

The petition for receiver was filed by 
Attorney Lee S. Samuels on behalf of 
Samuel Kaplan of Detroit, holder of 
three $1,000 Nickel Plate bonds due Oct. 
1, 1982, which are now in default. The 
court gave Mr. Samuels twenty days in 
which to file an amended bill. 


North Boston Lighting Properties 

A new issue of $9,000,000 of five-year 
5% per cent secured notes of the North 
Boston Lighting Properties has been of- 
fered at par by a syndicate headed by the 
Chase Harris Forbes Corporation. The 
notes, dated Oct. 15, 1932, are callable at 
102 for the first year and at one-half 
point less foy each year thereafter. The 
proceeds will be used in part to retire 
$7,500,000 of one-year 5% per cent se- 
cured notes due on Dec. 1 and for loans 
to subsidiaries to reduce that bank in- 
debtedness. The notes are secured by 91 
per cent of the common stock of the 
Malden Electric Company, 95 per cent 
of that of the Malden & Melrose Gas 
Light Company, 99 per cent of that of 
the Salem Electric Lighting Company 
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Underwriters Trust Company 


at the close of business on the 30th day 6f September 


1932 


RESOURCES 


ee ee eee adideew ate eee ee ee ae ey $48,717.73 
Other currency authorized by the Laws of the United States 179,264.00 
Cash_items, viz.: 

Exchanges and checks for next day’s clearings.... -tsccsetcecccs, Gaaeeens 
Diie from approved reserve depositaries, less offsetS...........ceee.00- 252,304.32 


Stock and bond investments, viz. 
Public securities........ » 
Private securities 


Loans and discounts secured by bond and mortgage, 


. .83,426,990.32 
1,156,499.25 
= —_———_— 4,5683,489.57 
deed or other real estate 


Theron ag, RT ee eee errs nesend+ede0tesns*enet tAnee 312,970.00 
Loans and discounts sécured by other collateral! ba “ar led tesa . 2,047,135.61 
Loans, discounts and bills pufchased not secured by collateral................ 975,898.14 
Ne ob data a 658 5b alabee prelaie ys <5 3-48 Se rhid as mihie hon as PPT Corre ere 183,49 
Customers’ Liability on acceptances (per contra) 6,350.00 
ee NR 6 6 i.aic a8 6008s ode POSES SACs ea Serr eo rate ian eae es 464,796.48 


Total... 


Ce Is od ccbncewanescese 
Surplus: 
I I Bi 5 a wend ¥ 4068.0: 


Reserves for taxes, expenses, contingencies, et< 


Deposits: 
Preferred: 
Demand......... 


Total deposits........ 


Acceptances of drafts payable at a future date (per contra)................ 


Cttar TMMBICISS. .. cn ccccccccce 


ee $9,527,916.25 


spielen ated 2. ee -$1,675,000.00 
.. .$1,325,000.00 
44,656.97 
——-———— 1,369,656,97 
‘lk 116,177.00 


<Saeatae $1,832,605.21 
1,290,925.42 


2,561,974.15 
663,195.19 


6,348,699.97 
6,350.00 
12,032.31 


seis a $9,527,916.25 
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and 95 per cent of that of the Suburban 
Gas and Electric Company. 

Beside the Chase Harris Forbes Cor- 
poration, the offering syndicate includes 
the First of Boston Corporation, the 
Bankers Trust Company, Baker, Young 
& Co., the Lee Higginson “oC 
F. S. Moseley & Co., Paine, Webber & 
Co., Bodell & Co., Stone & Webster and 
Blodget, Inc.; Hornblower & Weeks, Otis 
& Co., Inc., Tenney & Co., Edward M. 
Bradley & Co., Inc., H. P. Wood & Co. 
and the N. W. Harris Company, Inc. 


S. W. Straus & Co. 


S. W. Straus & Co., Inc., for many 
years one of the most important invest- 
ment houses in the United States, was 
ordered into a Martin act receivership on 
Oct. 7 by Supreme Court Justice Alfred 
V. Norton. 

He ruled that in bond sales of recent 
years the company had been guilty of 
fraud, as that term is defined under the 
broad provisions of the New York State 
law to safeguard inexperienced investors. 

The decision, handed down in Brook- 
lyn, follows several other rulings in law- 
suits growing out of the many recent 
defaults of bonds issued through the 
Straus company. Investigation of the af- 
fairs of the company was begun several 
weeks ago by the Bureau of Securities 
of Mr. Bennett’s office, under the super- 
vision of Deputy Attorney General Paul 
J. McCauley. The application for a re- 
ceivership and a temporary injunction 
was prepared by two of the Attorney 
General’s assistants, Lazarus Joseph and 
Saul Rosenfeld, and was argued by Mr. 
Joseph in Brooklyn Supreme Court on 
Sept. 20. 

he Straus company announced that 
the order would be appealed, said that 
the practices complained of had been 
discontinued, and declared that the de- 
cision did not involve S. W. Straus & 
Co., Inc., an Illinois corporation; S. W. 
Straus & Co., a California corporation; 
the Straus National Bank and Trust 
Company of Chicago, Super Corporation, 
or the S. W. Straus Investment Corpora- 
tion. 

Justice Norton’s ruling was directed 
against various officers and directors, 
in addition to the investment house. It 
named Samuel J. Tilden Straus, chair- 
man of the board; Nicholas Roberts, 
president of the corporation; Harry R. 
Amott, William R. Gillespie, John L. 
Laun and John S. Reitenbaugh. 

Specific activities which the court 
found to be tantamount to deception of 
investors were the selling of junior se- 
curities to customers, who were under the 
impression that they were obtaining 
first-mortgage bonds, and the selling of 
bonds not in good standing because the 
properties behind them had previously 
defaulted on taxes. 

Simultaneously with Justice Norton’s 
decision two others affecting S. W. 
Straus & Co. were handed down by the 
Appellate Division in Manhattan. 

In one of these the court unanimously 
upheld Supreme Court Justice William 
T. Collins, who had enjoined S. W. 
Straus & Co., the Continental Bank and 
Trust Company and the 502 Park Ave- 
nue Corporation from proceeding with a 
reorganization plan affecting the Hotel 
Delmonico, at 502 Park Avenue. The 
original suit to halt the reorganization 
was brought by Henry E. Bergelt, a 
bondholder, through counsel including 
former Federal Attorney Charles H. Tut- 
tle. 

Mr. Bergelt’s suit, in addition, had the 
approval of the general committee for 
the protection of real estate bondholders, 
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of which Samuel Seabury is chief of 
counsel. It was based upon contentions 
that the Delmonico reorganization plan 
had been “promulgated” by a so-cailed 
Straus committee and that the provisions 
of this plan were not to the best ad- 
vantage of the bondholders. 

In the other decision the Appellate 
Division affirmed an order made by Su- 
preme Court Justice Aaron J. Levy, re- 
quiring the Commonwealth Bond Cor- 
poration to disclose to Mrs. Lucy Hart- 
ford, a bondholder, the names and ad- 
dresses of investors in a defaulted trust 
mortgage issue, secured by the poaperty 
of the Hotel Elysee, 56 East Fifty-fourt 
Street, so that the bondholders might 
cooperate with each other for their 
mutual protection. 

The significance of this ruling, with 
regard to lawsuits affecting Straus 
issues, was in the fact that several 
similar applications for bondholders’ lists 
are pending in connection with defaulted 
Straus bonds. Decision on these applica- 
tions has been held up in the Supreme 
Court, awaiting the ruling of the higher 
court in the Commonwealth Bond case. 
Attorneys connected with some of these 
cases said that they regarded the new 
ruling as setting a valuable precedent. 

A receiver to supervise the business 
of S. W. Straus & Co is expected to be 
designated soon. 

Western Massachusetts Companies 

A banking group headed by The First 
of Boston Corporation of Massachusetts 
and including White, Weld & Co., F. S. 
Moseley & Co., Kidder, Peabody & Co., 
Tifft Brothers and Arthur W. Wood 
Company, is making public offering of a 
new issue of $2,500,000 five-year 5 per 
cent coupon gold notes of The Western 
Massachusetts Companies. These notes, 
dated Oct. 15, 1932, and due Oct. 15, 1937, 
are priced at 99% and interest. 

The Western Massachusetts Com- 
panies, a voluntary association, controls 
through stock ownership eight operating 
companies supplying electric power to 
one of the most prosperous sections of 
Massachusetts around Springfield, and 
two operating companies supplying gas 
in the towns of Amherst an Rastiene- 
ton. Over 60 per cent of the companies’ 
electric output is normally produced by 
water power. 

Proceeds from the sale of these notes 
will be used to retire bank loans. 


MUNICIPAL LOANS 


N issue of $4,000,000 of refunding 
A vonis of the city of Buffalo, due 
from 1933 to 1952, has been 
awarded to the First National Bank of 
New York and associates on a bid of 
100.20 for 3.80 per cent obligations. The 


bonds are being offered to the public at. 


prices to yield from 2 per cent for the 
first maturity to 3.75 per cent for the 
last maturity. Associated with the First 
National Bank are the First Detroit 
Company, Inc.; George B. Gibbons & Co., 
Inc.; Roosevelt & Son; Stone & Webster 
and Blodget, Inc.; Phelps, Fenn & Co.; 
Darby Company; Dewey, Bacon & Co. 
and Vietor, Common & Co. 

Dillon, Read & Co., the Bancamerica- 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, October 8, 1932 


STOCKS. 
Net 
High. Low. Last.Chge. 





Sales. 

1,000 Adm Alaska Gold.... 12 .10 .11+ OL | 
500 Am Home Prod rts, wi § ry & 

3,500 Andes Petrol ......... d F .06 — .01 
100 Bancamerica Blair 2 2 es 
100) DO 8-7 .. 6. eee e wens 2 2' 2 
200 Cont’! Shares ........ _ i 
100 » Tr “AA"......- 1. 1. 1.86 + 

7,500 Radio ......... 3 4 % 

9,300 Fuel Oi! Motors...... 1 % %+ % 

3,600 Gen Electronics ...... 2 1 2 ; 
300 Cycle ........ mam ¢ ¢- i 
400 H Rubinstein pf...... 5 4 4% — 

1,200 Hendrick Ranch ..... % a= d 

1,000 Int Rustless [ron..... « .2-— 
100 ite Iromer ....... % F 
400 Kildun Mining ....... 2.45 2.15 2.15—. | 

910) Mectadaen Pub |... my a mt 
100 Macfadden Pub ...... 

45 pr... ae 4 — & 


| STOCKS. 


Net 
| Sales. High. Low. Last.Chge. 


100 N Am Trust '53...... 1.90 1.90 1.90 .. 
1 TE  ccccesesaccs 1.97 1.97 1.97 — .19 
200 Petrol oP ciencesmild 2 6  S 
200 Railways Corp ....... 4 3 4% + 
400 Rio Grande Oll...... _ 
j 100 Rhodesi SOG Beicoe F 1 1 on 
| 16,100 Shortwave & Tel...... 1 1% — 3 
1,000 Siscoe Golf .......... p F + J 
100 Treadweli Yukon ..... 1.62 1.62 1.62 + .62 
100 Tr Si -" 34 4 3% — P 
200 U S Elec L P “B 2. 2 2.55—. 
400 Van Sweringen ...... — \& 
600 Western Telev ....... = ly 
1,500 Zenda Gold .......... 1 1 Al ee 





$5,000 Chi Bp Tr 6s, “A,"’ 'S3 .12 12 .12 
2,000 Rad-KO 66,41, wi.... 19% 19 19% 


Blair Corporation and Barr Brothers & 
Co., Inc., bid 100.8 for 3.80 r cent 
bonds. The Chase Harris Forbes Cor- 
poration, the First of Boston Corpora- 
tion, Kidder, Peabody & Co., Estabrook 
& Co., Salomon Brothers & Hutler, the 
N. W. Harris Company, Inc., and Foster 
& Co. bid 100.54 for a 3.90 per cent issue. 





Allegheny County, Pa. 

A banking group, comprising Graham, 
Parsons & Co., the N. W. Harris Com- 
pany, Inc., First Detroit Company, Inc., 
and E. W. Clark & Co., is offering a 
new issue of $925,000 Allegheny County 
(Pa.) 4 per cent bonds at prices to yield 
from 2.50 per cent to 3.85 per cent, ac- 
cording to maturity. They are dated 
Oct. 1, 1932, and are due serially from 
Oct. 1, 1933 to 1962. The bonds are 
exempt from all Federal income taxes, 
are free of Pennsylvania personal prop- 
erty tax and are legal investment for 
savings banks and trust funds in Penn- 
sylvania, New York and other States. 
They are issued for road and bridge pur- 
poses and are a direct and general obli- 
gation of the county. 


Asheville and Buncombe County, N. C. 

The bondholders’ protective committee 
for Asheville and Buncombe County,’ N. 
C., is making distributions on bonds de- 
posited with it, the payments ranging 
from $2.45 to $26.02 for each $1,000 of 
principal of bonds. In a letter to deposi- 
tors, the committee says tax collections 
throughout the county have averaged less 
than 60 per cent of the levies. An ex- 
cessive general debt, large losses as of 
public and private funds in closed banks 
and over-expansion of public improve- 
ments are cited by the committee as rea- 
sons for the failure to collect sufficient 
revenues to pay interest in full on any 
of the bonds. 


Cleveland, Ohio 
Further details on the new issue of 
$808,000 city of Cleveland (Ohio) bonds 
planned for award at noon on Oct. 28 
have been announced. Of the total, 
$470,000 wili consist of emergency, poor 
relief bonds due on Sept. 1, 1934 to 1940, 
and the balance of various municipal im- 
provement bonds due on Nov. 1, 1934 to 
1963. The city rejected all bids on the 

emergency bonds on Sept. 9. 


Syracuse, N. Y. 

The city of Syracuse, N. Y., has 
awarded an issue of $2,330,000 bonds to 
the Chemical Bank and Trust Company 
and associates on a bid of 100.019 for 
$1,270,000 of 4 per cents, and $1,060,000 
of 3% per cents. The bonds are being 
reoffered to yield from 2 to 3.75 per cent. 
The 4 per cent bonds will mature serially 
from 1933 to 1942 and the 3% from 1933 
to 1972. 

Associated with the Chemical: Bank in 
the offering are Hallgarten & Co., Hemp- 
hill, Noyes & Co., B. J. Van Ingen & Co., 
Schaumburg, Rebhann & Osborne and 
Otis & Co. 


BANK STATEMENTS 


ESOURCES, deposits and undivided 
profits uf the Chase National Bank 
on Sept. 30 showed increases com- 

pared with their levels on June 30, al- 
though continuing below the totals of a 
year ago, according to the statement 
issued in response to the call of the Con- 
troller of the Currency. 

The Chase’s total resources on Sept. 
30 were $1,855,617,000, against $1,731,- 
509,000 on June 30, a gain of $124,108,- 
000. The total was $2,215,112,000 a year 
ago. Deposits on Sept. 30 were $1,420,- 
221,000, against $1,302,456,000 on June 
30 and $1,670,441,000 a year ago. 

Undivided profits increased from $17,- 
381,000 on June 30 to $18,335,000, which 
was after deduction of $3,700,000 divi- 
dends payable on Oct. 1. Surplus on Sept. 
0 was unchanged from that of June 30 
at $100,000,000. Total surplus and un- 
divided profits were $118,335,000 on Sept. 
30, comparing with $178,150,000 a year 
previously. 

Cash in vault in the Federal Reserve 
and in other banks was $377,211,000 on 





Sept. 30, compared with $299,944,000 on 
June 30. Holdings of government securi- 
ties were $249,899,000, against $218,073,- 
000. Other bonds and securities, includ- 
ing Federal Reserve Bank stock, were 


$90,371,000, against $99,847,000; loans 
and discounts $860,924,000, against $860,- 
646,000, and reserve for taxes, interest, 
contingencies and other purposes $14,- 
541,000, against $12,170,000. 


National City Bank 


The National City Bank in its state- 
ment of its condition on Sept. 30 showed 
substantial increases in deposits, re- 
sources, undivided profits and related 
items in the last quarter, bearing out the 
trend noted in reports of the State- 
chartered institutions thus far published. 

Total resources of the National City 
on Sept. 30 were $1,610,067,557, a gain 
of $42,393,889 from the $1,567,673,668 
reported on June 30. A year ago the 
bank reported resources of $1,802,047,053. 
Deposits at the close of last month were 
$1,275,275,097, against $1,214,266,592 on 
June 30 and $1,382,734,053 a year before, 
indicating a gain of $61,008,505 in the 
last three months. 

Undivided profits of the bank rose $1,- 
110,370 in the quarter, lifting surplus 
and undivided profits to $82,554,883, 
against $81,444,513 at the end of June 
and $116,616,546 a year ago. The capi- 
tal, $124,000,000, is unchanged from June 
and compares with $110,000,000 a year 
ago. 

Cash in vault, in the Federal Reserve 
Bank and due from banks and bankers, 
according to the current report, was 
$321,014,291, a rise of $18,694,752 from 
the $302,319,539 reported in June. Hold- 
ings of United States Government bonds 
and certificates amounted to $310,373,- 
464, against $253,201,186. 


Guaranty Trust Company 


The Guaranty Trust Company showed 
total resources of $1,354,986,420, com- 
pared with $1,240,705,949 on June 30, the 
date of the last previous call, and with 
$1,717,584,871 on Sept. 30, 1931. This 
represented a rise 0: $114,280,471 in the 
last three months. Deposits were up 
$73,683,843 to $1,002,027,143, compared 
with $928,343,300 last June and $1,280,- 
742,053 a year ago. 

Surplus and undivided profits were 
$180,830,233, a gain of $344,500 from the 
$180,495,733 reported in June. Surplus 
and undivided profits a year ago were 
$208,454,590. Cash on hand, in Federal 
Reserve Bank and due from banks and 
bankers, combined with holdings of 
United States Government securities, 
ee $668,175,430, against $537,258,847 
in June. 


First National Bank 


The First National Bank in its state- 
ment of condition as of Sept. 30, showed 
substantial gains in total resources and 
deposits over the figures reported three 
months ago and a year ago. Resources of 
the bank amounted at the end of last 
month to $518,862,469, a rise of $59,457,- 
310 over the $459,405,159 reported on 
June 30. Resources reported by the bank 
a year ago amounted to $477,558,707. 

Deposits on Sept. 30 amounted to $383,- 
366,046, against $325,368,894 at the end 
of June and $342,309,506 a year ago; sur- 
plus and undivided profits show a shrink- 
age of $24,745,948 in the quarter, reflect- 
ing the recent reduction of surplus from 
$100,000,000 to $75,000,000, to provide for 
reserves. The total now is $85,527,330, 
compared with $110,273,278 in June ana 
$118,185,802 a year ago. 

Cash on hand and due from the Federal 
Reserve Bank is reported as $103,879,229, 
against $35,463,761 in June. Holdings of 
United States Government bonds, includ- 
ing bonds to secure circulation, amount 
to $132,316,688, against $145,239,781 three 
months ago. The bank’s statement shows 
circulation of $10,000,000 outstanding, the 
full limit of its issuing capacity, against 
$8,491,500 in June. 

Following are the principal items re- 
ported by other banks, with comparisons 
for June and a year ago: 


(Last three figures omitted.) 


BANK OF MANHATTAN TRUST 
Year 
Sept. 30. June 30. Ago. 


Resources ........... $451,212 $398.961 $549,475 
SIE oc taccncedicae 325,410 317,182 454,548 
Surp. and undivided 

De avvenbéccases 34,566 34,447 50,804 
WEE be tdasatacaace 22,250 22,250 22,250 

BANK OF NEW YORK AND TRUST 
Resourses ........... 132,150 120,589 140,250 
Deposits ............. 109,457 98,783 109,594 
Surp. and undivided 

SD 5c nacodcaees 9,134 8,970 14,409 
RROD 6,000 6,000 6,000 
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BANKERS TRUST 





Year 
Sept. 36. June 30 Ago. 
Pr “ineaierewed 734,404 683,893 804,424 
PED <n n¢acnsenava 583,055 546,614 632,278 
Surp. and undivided 
DD scccsiescsnee 77,007 76,847 87,875 
GEE vic sscasehsanees ,000 J 25,000 
BROOKLYN TRUST 
soempoee apeneeeseam 144,416 143,378 156,008 
| Ere 113,612 110,367 116,121 
Surp, and undi 
Dr sieaness fees 12,331 12,314 15,127 
c&pital EPS ree 8,200 8,200 8,200 
CHEMICAL BANK & TRUST 
Resources ........... 396,424 376,319 443,199 
EE Fe 308,760 275,688 329,167 
Surp. ana undivided 
SD datcccenecuee 45,640 45,260 44,799 
GEE as:nci widows 21,000 21,000 21,000 
COMMERCIAL NATIONAL 
eoemnoes EEE DEN: 89,579 83,920 102,265 
pepestis OOO EY 66,757 61,687 64,454 
8,583 8,490 10,211 
7,000 7,000 7,000 
CONTINENTAL BANK & TRUST - 
Resources ........... 48,571 42,865 59,651 
eposits ............. .733 28,400 47,782 
Surp. and undivided 
SS rR 6,754 6,752 6,754 
| ss ra 4,000 4,000 4,000 
CORN EXCHANGE BANK - 
Resources ..........- $2€3,332 $288,977 $297,4 
Deposits ............ 219°717 245,495 245,436 
Surp. and undivided 
ED Soria eaa.8: welerene 22,740 22,696 32,645 
GREE ds ccdacccneeas 15,000 15,000 15,000 
COUNTY TRUST 
Resources ........... 24,629 25,471 28,448 
eee 16,670 17,149 19,525 
Surp. and undivided 
Ae 2,720 3,005 4,673 
0 ere ,000 ,000 ,000 
EMPIRE TRUST 
ee eree 72,042 69,722 989,653 
ES 61,947 59,395 76,806 
Surp. and undivided 
ED stacchasinene% 3,2€7 3,312 5,054 
EEE ossccecadsaeas 6,000 6,000 6,000 
FIFTH AVENUE BANK 
Resources ........... .017 41,604 36,256 
ae darian dceaiadea 42,968 36,146 31,126 
Surp. and undivided 
SE occicng 0s dle 3,608 3,573 3,861 
GE kiss nkenacoses 500 500 
FIRST NATIONAL, PHILADELPHIA 
Resources ........... 79,950 73,154 85,667 
OO Ee 65,449 58,574 71,695 
Surp. and undivided 
ED asenands cea 7,017 6,917 8,266 
ae 3,111 3,111 3,111 
FULTON TRUST COMPANY 
Resources ........... 21,436 21,244 25,535 
Deposits - ............ 1€,319 16,203 19,941 
Surp. and undivided 
RRS oe 2,959 2,908 3,450 
GEE 66-sssdsccnance 2,000 2,000 2,000 
IRVING TRUST 
Resources ........... 540,909 526,972 713,291 
TOOTS ons ceccceses 398,249 385,387 537,775 
Surp. and undivided 
ED 623-4310 <d-wss0 75,147 75,137 75,459 
eee § ,000 
MANUFACTURERS TRUST 
Resources .......... 475,7: 490,828 358,155 
err 574,387 379,053 255,701 
Surp. and undivided 
CE access ciueces .125 22,125 24,821 
EE hsp essedncaens ,935 32,935 27,500 
MARINE MIDLAND TRUST 
peneusces SARL Se: ,614 83,828 92,409 
| > ees 61,852 52,034 62,451 
Srot ‘and undivided 
PEN PER ARR. 7,075 7,050 9,734 
copital ah ae thaw aatare 10,000 10,000 10,000 


NATIONAL CITY BANK (Cleveland) 





Resources .......... 6,484 34,697 37,049 
| SR SaSeneress 30,261 28,225 31,804 
Surp. and undivided 

UME acts ncsesecee 1,803 1,803 1,830 
SE ¥5605;55 5450 sux} 2,000 2,000 2,000 

NEW YORK TRUST 

Resources ........... 318,307 301,947 383,987 
| SSE 255,713 236,216 307,555 
Surp. and undivided 

| ER 22,093 21,837 35,618 
CED ékadtesacanacan 12,500 12,500 12,500 

PUBLIC NATIONAL 

WROGOUPOEB once ccccess 116,728 110,362 119,308 
DOORS nc ccccsccccs ¥ 84,742 85,561 
Surp. and undivided 

DEE sacanewweses 4,385 4,274 13,734 
IE etm btn ace 8,250 8,250 8,250 

PHILADELPHIA NATIONAL 

Resources ........... 330,558 321,897 371,328 
errr 271, tat 261,438 289,023 
Surp. and _ undivided 

profits -- 29,367 29,305 32,982 
Capital .... -- 14,000 14,000 14,000 

STERLING NATIONAL BANK 

FROGOUMPOED oc ccccecsds 14,036 11,885 12,404 
RRS Sees 10,538 8,407 7,940 
Surp. and undivided 

br ee 1,019 1,012 1,610 
reer ’ 1,500 

TRADESMEN’S NATIONAL BANK 
(Philadelphia) 

Ressusses sedan 38,772 39,341 ,064 
EEE, oi <dccndawsn 27, a 34,467 
Surp. -* undivided 

Freee 5,352 5,340 5,914 
GEE acaccowscnnne 3,300 3,300 3,300 

UNITED STATES TRUST 

Resources ........... ,814 89,113 90,925 
Deposits ............ 63,197 58,564 59,434 
Surp. and undivided 

Saas. 27,019 27,013 27,831 
CE oc. cadscccncccs 2,000 2,000 2,000 

INDUSTRIALS 
Com. Share 
-——Net Profit——, Fain 

Company. 1932. 1931. 

Amoskeza, 
Yr. omy Tey ° $667,504 $852,803 $3.41 $5.21 


Club Aluminum Utensil: 
Yr. June 30.. *321,941 *260,047 


American Security News: 
Bond Redemptions 


INDUSTRIALS 
Com. Share 
-——Net Profit——. Earnings. 
Company. 1932. — 1932. 1931. 
Continental ar est 
13 wk. Sep.17. sl, Og0, 782 pl. = a.49 
38 wk. Sep.17. 2,132,585 83,067,828 p4.49 a.60 
Lehigh Portland Cement: 
12 mo. Sep.30.*1,329,328 482,352 p2.35 
Pe Motor: 


31 qr. 183,981 1,906,751 .06 .70 

- A Aus. 31. 718,189 4,266,519 26 1.56 
Peabody Coal Co.: 

Yr. Apr. 30.. 693, 164 930,728 p4.32 p5.80 


Union Oil of California: 

Sept. 30 qr... 1,250,000 1,300,000 -28 .30 

9 mo. Sep. 30. 2'750,000 3,200,000 63 .73 
U. S. Radio & Television: 

Yr. July 31.. or, 801,588 5.48 
Waukesha = or 

Yr. July 31... %485, S35 376,209 3.76 


RAILROADS 
(Net Income) 


Alton Railroad 

mo. Sep. 30.*1,113, 124 *2,300,290 aad 
Chicago & Eastern Berets ld 
mo. ug.3i. *2,602,269 *2,393,869 Si 
Chi o, Ind. & Louisville Rwy.: 
mo. Aug.31.*1, re r > ~ 381 
Chicago, St. Pa & Omaha: 
mo. Aug.31. 0.38736“, 700,06 


New York Centra 
mo.Aug.31.*15,454, ay vr 446, 441 
Northern Pacific Rwy.: 
mo. Aug.31.*6,499,080 
a & Lake E 
mo. Aug.31. 719,777 4 006, oso" 
Pittsburgh & West Virginia ae: 
mo. Aug.3l. *474,829 141,607 ‘ AT 
Rutland Railroad: 
mo. Aug.31. *%25, i. ove 
Tennesseé Central +3 
mo. Aug.31. *103, oni” ¥'541,037 


UTILITIES 


mer. Water Works & Elec.: 
12" mo. Aug.31.r4,937,842 5,966,297 
New York State Rwys.: 

June 30 qr... %384,955 °%372,523 
6 mo. June 30 *699,063 623,405 
United Light & Power Co.: 

12 mo. Aug.31. 5,850,935 8,596,549 j.65 j1.44 


*Net loss. aOn Class A_ stock. pOn 
preferred stock. r Includes $294,972 non-re- 
curring income. a Thirteen weeks ha 1932 
compete with 12 weeks ended Sept. 12 in 
1931, and 38 weeks in 1932 com 4 vith 37 
pce s in previous year. jOn average 
shares. 


PUBLIC UTILITY 
EARNINGS 


American Water Works and Electric 
Company 
sae 1931. 
August gross........... aes $4,122,068 
Net after taxes......... 714, 420 1,939,420 
Twelve months’ gross.. 45° 698, 182 51,642,491 
Net after taxes......... 22,988,531 24,942,291 
*Surplus after a. 4,642,870 5,966,297 
Preferred dividends. . 1,200,000 1,200,000 
Surplus after preferred 
dividends 3,442,871 
Non-recur. income...... x 
Total, common stock... 3,737,843 4,766,297 
After depreciation, “depletion and pre- 
i dividends of subsidiaries. 


American Telephone and Telegraph 
Company 
(Report to Sutensints en Commis- 
sion 


367 $8,836,209 
erating income....... 1,626,471 2,801,308 
Gent months’ gross. . - = '442'694 74,218,695 
Operating income ..... 4,363,755 22'947:925 
Associated Gas and Electric System 
(Includes properties from dates of acquisi- 
tion)—Year ended Aug. 31: 

Gross revenue ... .. *$100, 723,385 $105,895,628 
Net earnings 434,510,924 41,328,440 

*Includes all utility services. 
+After taxes and depreciation, before 
charges, preferred dividends of underlying 

companies, &c. 
Barcelona Traction, Light and Power 
Company 
-— in pesetas) 
8,302,902 8,180,615 
5,326.554 _ 5,286,320 
et months’ gross.. . 72)855,971 71,246,774 
after expenses..... 48,534,172 46, 839,220 
Illinois Bell biohene Company 
(Report to es Commerce Commis- 
sion 


he a 
83 = 2.31 


nn nnwnwTnrwmoeeTee © 


2.14 2.72 





Auguat IE i 6sa5 ok ocae $7,135, 


August gro 
ns after expenses. 


August gross .......... $6,232,219 #1, 163,754 
Operating income ...... 995,664 1,378,061 
. 53,626,676 60.068, 364 

8,448,653 11,055,511 


Southwestern Bell Telephone Company 
(Report to euhenutate Commerce Commis- 
sion) 


August gross .......... $5,810,233 $6, 691,277 
Net operating income... 1, 1,439. 

Eight months’ gross... 49, 002;951 55, 499,791 
Net operating income... 10,735,158 12,948/344 


Winnipeg Electric Company 


£22: 


August gross .......... $401,968 $438,966 
Net after expenses. .... 91,888 112,107 
Eight months’ gross.... 3,721,079  3,849.834 
Net after expenses..... 1,104,702 1,138,904 


RAILROAD EARNINGS 


Aiton 
1932. 1931. 
September gross........ 1,198,632 1,537,654 
Net Ques income... 130,885 ,656 
Deficit after charges... 18,162 61,969 
Nine months’ gross..... 10,671,188 14, 680; af 
Net operating income... _ 177,490 117 
Deficit after charges... 1,113,124 2,300,290 
*Surplus. 
Central of Georgia 
August net loss......... 358, 689 99,023 


loss 
Eight months’ net loss.. 2,291,241 367,547 


Chicago, St. Paul, Minneapolis & Omaha 
August net loss. 108,842 94,149 
Eight te -4 net loss. 36 1,700,666 

Trent assets.......... 1,910,159  2'343,440 
Genvand liabilities. . . 11,111,633 9,450,097 


Chicago & Eastern Illinois 


August net loss......... 288,439 221,008 
Eight months’ net loss. 2,602,269 2,393,869 
Current assets, wall 1 2,303,270 2,621,326 
Current liabilities. . 5,770,803 
PEMVOGEMBORES. onc cccccees 324,312 
Funded debt due in six 

SN «1. 6.666490,66040%0 147,400 238,400 


*Other than those of affiliated companies. 
Chicago, Indianapolis & Louisville 


August net loss......... 111,673 97,367 
Eight months’ net loss.. 1,390,319 763,381 
Lehigh Valley 
Current ooowte. © aaa 31 6,772,391 8,931,534 
Current liabilities ...... 9, 772, 781 
Stnvestments .. obtagbecee 1,809,362 1,789,789 
Debt due six month 26,500 


*Other than those ‘of affiliated companies. 
New York Central 


August gross........... 22,737,653 32,679,060 
9 eer 52,981 *1 
ht months’ gross 196,964,162 265,060,322 
MOE &c860060 45020045 ,649 *%4,446,441 
Current assets, Aug. 31 76,930,436 81,037,104 
Current liabilities....... 106,572,108 88,078,715 
tInvestments .......... 48,115,069 4€,686,544 
Funded debt due six 
SORES Sosscccseszives 700 3,084,700 


*Income. fIn stocks ‘sak Gans other than 
affiliates. 

New York, Chicago & St. Louis 
Current assets, Aug. 31 8,883,061 10,793,161 
Current liabilities ...... 8,791,476 13,680,306 
*Investments ........... eit 4 29,923,863 
Debt due six months... 20,391,972 "491,972 

*Other than those of affiliated companies. 
New York, New Haven & Hartford 
Current assets p Aus. 31. my. Hy = $20,413,125 


Current liabilities ...... 1,241,252 
*Investments .......... 26,925,611 35° 239,525 
Funded debt. due in six 


months 908,000 909,000 
*Other than those of affiliated companies 
Norfolk & Western 
Current assets Aug. 31. $18, 133,979 $15,014,638 
Current liabilities ..... 5,525,402 6,943,625 
*Investments .......... 81,750,519 37,088,971 

— debt due in six 
RD 9.0606 665,46.04.0-0 2,000,000 2,000,000 
Other than affiliated companies. 
Pittsburgh & West Virginia 
August net loss........ $32,938 $37,486 
Eight months’ net roa 474,829 *141,607 


Current assets Aug. 31. 1,012,342 1,375,107 
Current liabilities ...... 1,519,972 7,241,649 
tInvestments ........... 4,324,804 4,325,119 
Funded debt due in six 


WI 60:65.4.0 06.003 0060 434,000 434,000 
*Income. fin other than affiliated com- 
panies. 


Texas & Pacific 


Current assets Aug. 31. $6, 556,543 $11,368,607 

Current liabilities ..... 3,328,582 4,807,349 

*Investments 98,979 102,451 
—s a due in six 

oi Mace ts 784,200 784,200 

TOthes than those of affiliated companies. 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone 
(LAckawanna 4-1000), telegraph or 
letter. 


UNICIPAL bonds and warrants to 
be paid this month and bonds and 
notes of large industrial and pub- 

lic utility companies to, be retired at 
later datas were added last week to 
the list of securities called for redemp- 
tion before their maturity. The total for 
October is now $8,760,000, compared with 
$25,329,300 in September and with $99,- 
365,000 in October, 1931, at correspond- 
ing dates. 

Bonds called for payment in October 
or classified as follows: 


SECRET ee $ 

Public eed Seip leet te dedsicssou ds 1,517,000 
EI Se Sere ene 6,463,000 

State yw municipal. . -.-+. 519,000 
ee Ree 57,000 
NE isp oraaeetnirasdinsancssasee $8,760,000 
Chicago, Ill., various of tax anticipation 


warrants, called for payment at par on 


Treas- 
ompany, 


Oct. 11, 1932, at office of the Cit 
urer, or the Guaranty Trust 
New York. 

Casper, Wyo., bond 161 of Pavin 
38, called "or payment at par, a 
the City Treasurer. 

Chicago, Ill., tax anticipation warrants 
2075-2083 ($10,0C0 denomination) - 1930 
ouleng fund 5%s, dated Nov 1930, 
called for payment at par on Oct. li, 1932, 
at —_ of the City Treasurer or Halsey, 
Stuart & Co., Chicago, and the Guaranty 
Trust Company, New York. 

Connecticut River Power Comqeny of New 
Hampshire, entire issue of t 5s, due 

June 1, 1937, called ior Payment at 107 on 

Dec. 1, 1932. The Old Colony Trust Com- 
pany, ‘Boston, is trustee. 

Denver, Col., various of local improvement 
bonds, called for payment at par on Oct. 
31, 1932, at office of the City Seenmarer, 
or the Bankers Trust Company, 
York, only upon arrangement with the 
City ‘Treasurer, ten days prior to the ex- 
piration of this call date. 

Detroit Edison Company, on and after Oct. 
20, 1932, the company will be prepared to 
purchase any of first 5s, due Jan. 1, 1933, 
at the principal amount and accrued in- 
terest to Jan. 1, 1933, discounted on a one 
and one- quarter per cent bank discount 
ones from date of surrender to Jan. 1, 

Bonds may be surrendered with the 
Lo 1, 1933, coupon attached at the office 
of the company, 60 Broadway, New York. 

Everett, Wash., various of local improve- 
ment bonds, called for payment at par on 
Oct. 2, 1932, at office of ‘the City Treas- 
urer. Numbers called: District 384, 104- 
110 inclusive; District 379, 454-479 inclu- 
sive. 

France (Republic of), 75,000,000 francs of 5 
per cent redeemable national loan of 1920, 
due May 1, 1980, called for payment at 
the rate of 1,500 francs per 1,000-franc 
bond, payable in United States currenc 
at the rate of exchange on Nov. 1, 1932, 
at the French Treasury, Paris, or the 
Guaranty Trust mpany New York. 
Numbers called: Bonds of Series 465, 479 
and 526. 

General Cigar Company, Inc., entire issue 
of 6 per cent notes, due to Dec. 1, 1935. 
called for payment at 102% on Dec. 1, 
1932. The Corn Exchange Bank Trust 
Company, New York, is trustee for this 
issue. 

Home Telephone and Telegraph Company, 
issue of first 5s, due Jan. 1, 1933, may be 
exchanged par for par prior A maturity 
date for first and gy - RS 
the Southern California Te test Chaps 
pany. 

Montrose, Col., 


District 
office of 


$3,500 of paving bonds, 
called for ment at par on Oct. 16, 1932, 
at office o: e Town yoy Numbers 
called : District 1, dated Aug. 1 
qenemtinase. in 19 inclusive; District 14, 
dated Sept. 20, $500 denomination, 2A: 
Multnomah Pe cdormacy Ore., various of war- 
rants, called for payment at par on Sept. 
26, 1932, at office of the County Treasurer, 
Portland, Ore. Numbers called: County 
warrants, all classes, that were presented 
and endorsed “Not paid for want of 


funds’’ from May 18 to PMay 31, 1932. 
New Union Building Company. $10€,C00 of 
second 6%s, due Nov. 1, 1947, called for 


ayment at 105 on Nov. 1, 1932, at the 
pe ag Guardian Trust Comp: pany, Detroit, 
Mich. Lowest and highest numbers called: 
C12, C749; D1, D136: M3, M1885. 


Paris (City of) France, various of Credit 
National 5s of 1919, drawing of Sept. 1, 
1932; 6s of 1921; 1920 issue drawing of 
Aug. 1, 1932; Panama bonds drawing of 
Aug. 16, 1932, called for payment at par. 

Paterson Parchment Paper Company, $15,- 
000 of first 6s, due June 1, 1938, called for 
permease at 102 on Dec.'1, 1932, at the 

assaic National Bank and Trust Com- 
pany, Passaic, N. J. Numbers called: 
M28 iowest, M1301 highest. 

Peoples Gas Light and Coke Company, en- 
tire issue of 44 per cent notes, due Feb. 
1, 1933, called bag at 100% on 
Nov. 10, 1932, at Halsey, Stuart & Co., 
New York and Chicago. 

Pressed Steel Car Company, holders of con- 
vertible 5s, due Jan. 1, have been 
offered 25 per cent in cash and 75 per cent 
in convertible 5 per cent debentures, due 
Jan. 1. 1943, for their maturing bonds. 
Securities should be deposited with the 
New York Trust Company, New York, by 
ps ay 10, 1932, this date, subject to exten- 
sion. 

Rochester & Pittsburgh Coal and Iron Com- 
pany (The Helvetia Prepertiss) $20,000 of 
purchase money 5s, du May . 1946, 
called for payment at i10. on Nov. - 1932, 
at the Central Hanover Bank and ‘Trust 
Company, New York. Numbers called: 
$1,000 denomination, 183 lowest, 1082 high- 

t 


est. 

Ric Grande County, Col., various of war- 
rants, called for payment at par on Oct. 
16, 1932, at office of the County Treasurer. 
Numbers called: Ordinary county revenue 
warrants registered up to and including 
1014, registered Sept. 8, 1932. 

Seattle, ash., various of local improve- 
ment bonds. ‘called for Payment at par 
on various dates between Oct. 2 and Oct. 
15, 1932, at office of the City Treasurer. 

Tacoma. Wash., bond 7 of Local Improve- 
ment District 4253 ao bonds 45-49 inclu- 
sive of Local Improvement District 5109, 
called for payment at par on Sept. 16, 
1932, and bond 5 of 1 Improvement 
District 4252, called for payment at par 
on Sept. 19, 1932, at office of the City 
et op d Mini Cc $25,000 of 

Westmorelan ning Company °o 
first 6s, due 1945. called for payment at 
102% on Nov. 1, 1932, at the Latrobe Trust 
Company, Latrobe, ‘Pa. Numbers called: 
$1, ed denomination, 10 lowest, 1247 high- 


Windsor, Col., bonds 9-14 inclusive of Pav- 
ing District 1, 6s, dated June 1. 1921, 
called for payment at par on Nov. 1, 1932, 
at office of the Town Treasurer. 

Windsor. Col., bonds 11-22 inclusive of re- 
funding water 5s, dated May 1, 1915. called 
for payment at par on Nov. 1, 1932, at 
office of the Town Treasurer. 

Yakima County, Wash.. various of war- 
rants. called for pavment at par on Oct. 
1. 1932, at office of the County Treasurer, 
Yakima, Wash. 
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News of Canadian Securities 





ANADA’S trade is 
pointing empireward 
to an ever-increasing 
extent. Slightly over 
half of the Dominion’s 
exports in August 

im | went to empire coun- 

! tries as compared with 

only 38.6 per cent a 
year ago, while her purchases from 
within the empire have increased from 
26.5 per cent to 30.2 per cent. Her ex- 
ports to Great Britain alone have in- 

creased from $16,088,350 in August of 
last year to $17,454,056 in August of this 
year. Exports to Great Britain of com- 
modities other than grains have increased 
from $9,386,500 to $10,272,653 despite de- 
creasing price values. A few of the com- 
modities responsible for this were bacon 

and hams which increased from 2,076 
hundredweight to 26,272 hundredweight, 

cheese from 116,570 hundredweight to 

160,469 hundredweight, lanks and 
boards from 14,590 thousand feet to 23,- 

283 thousand feet, electric vacuum clean- 

ers from 4,681 to 7,726, aluminum in 
blocks and bars from 242 hundredweight 

to 35,454 hundredweight, and copper in 
ingots and bars from 10,467 hundred- 
weight to 52,824 hundredweight. 
Canada’s export trade with portions of 

the British Empire other than Great 
Britain has increased considerably. In 
the first eight months of 1932, Canadian 
exports to these countries amounted to 
$72,907,763, as compared with $32,686,749 
in the corresponding period last year. 
Exports to foreign countries other than 
the United States have also shown a 
marked increase—from $82,858,877 to 
$125,605,657. These figures tend to show 
more direct shipments by Canadian ex- 
porters rather than through the inter- 
mediary of either the United Kingdom 
or the United States. 





Abitibi Canyon Project 

The Abitibi Canyon project is to be 
completed, with work to begin at once, 
it has been announced, and J. H. Black, 
in charge of the construction, said that 
some 800 or 900 men would receive work 
for three or four months. 

Meanwhile, projected acquirement by 
the Ontario Hydro-Electric Power Com- 
mission of the great Abitibi Canyon de- 
velopment is rapidly nearing realization. 

With more than 88 per cent of the 
bonds of the Ontario Power Service Cor- 
poration, Ltd., already deposited, and the 
conditionary 90 per cent deposit assure 
by Oct. 15, the expiration date, the com- 


mission moved today to speed up the 
deal. 

It served notice on the Montreal Trust 
Company, official depository for the On- 
tario Public Service Corporation bonds, 
that it had elected to purchase all bonds 
so deposited on the basis of its original 
offer of last August. This otfer was for 
the exchange of $18,000,000 in Hydro 
twenty-year debentures for $20,000,000 
of Ontario Power Service bonds. | 

Premier George S. Henry said that the 
next step in the transaction would be the 
immediate guaranteeing, by order-in- 
council of his cabinet, of the debentures 
which the power commission will ex- 
change. 

These will be dated October, 1932, and 
instead of bearing interest at 5% per 
cent, payable in Canadian or American 
funds, will be payable in Canadian funds 
only and will ioe 3% per cent interest 
for five years, 4% per cent for five 
years, and 5 per cent for ten years, with 
the right to the commission to redeem on 
any interest day at par. 


Canadian National Railways 


Gross revenues of the Canadian Na- 
tional Railways for the final period of 
September showed an increase of $606,- 
706, or 13 per cent, over the correspond- 
ing period of 1931. The weekly state- 
ment of revenues issued at headquarters 
of the National System today shows 
ng: revenues of $5.233,727 for the nine- 

ay period ended Sept. 30 last, against 
$4,627,021 for the same period in 1931. 





Province of British Columbia 


Offering of a new issue of $4,015,000 of 
Province of British Columbia (Canada) 
three-year 5 per cent gold debentures, the 
proceeds of which will be used for the 
redemption of maturing treasury bills, 
is being made by a banking group headed 
by A. E. Ames & Co., Ltd., and includ- 
ing Wood, Gundy & Co., Inc., Dominion 
Securities Corporation, the Canadian 
Bank of Commerce and the Royal Bank 
of Canada. The debentures are dated 
Oct. 1, 1932, mature Oct. 1, 1935, and 
are priced at 96.50 and interest to yield 
6.30 per cent. They will be direct and 

rimary obligations of the Province of 

ritish Columbia and a charge upon the 
Consolidated Revenue Fund. The deben- 
tures are legal investment for savings 
banks in Connecticut, New Hampshire, 
Vermont and Maine. 
Mining News 

In the nine months ended with Sep- 
tember Siscoe Gold Mines, Ltd., treated 
47,345 tons of ore and recovered bullion 
to the value of $853,340, including the 
premium on gold. This compared with 


Current Security Offerings 


BONDS 


British Columbia (Province of), $4,015,000 
3-yr 5% ge. A & O, due Oct. 1, 1935, 
price 96.50, » . q 

E. Ames & Co., Ltd.; Wood, Gundy & 
Co., Inc.; Dominion Securities Corp.; the 
Canadian Bank of Commerce; the Royal 
Bank of Canada, Montreal. 

Buffalo, N. Y. (City of), $4,000,000 g 3.80s, 
M & N, due Nov. 1, 1933-1952, yield 2% to 
3.75%, offered Oct. 6. First National Bank: 
First Detroit Co., Inc.; Geo. B. Gibbons 
& Co., Inc.; Roosevelt & Son; Stone & 
Webster and Blodget, Inc.; Darby & Co.; 
Phelps, Fenn & Co.; Dewey. Bacon & 


Co., N. Y. 

Detroit Edison Company (The), $15,000,000 

— & rfdg g 5s, Series E. A & O, due 
ct. 1, 1952, price 99%, vield over 5%, of- 

fered Oct. 6. Coffin & Burr, Inc.; Chase 

Harris Forbes Corp.; Spencer Trask & 

$e. Bankers Trust Co.; First Detroit Co., 
ne., N. Y. 

Domestic Capital Corp. 6% income debs, 
M & S, due Sept. 1, 1942, price par, of- 
fered Oct. 7. Lyon, Pruyn Co., N. ¥. 

Nassau County, N. Y., $3,000,000 3\%s and 
4%s. $1,380,000 3%s. due Oct. 15, 1948-1960, 
yield 3.90% to 3.95%, and $1,620,000 4%s. 
due Oct. 15, 1935-1937, vield 3.25% to 3.75%, 
offered Oct. 7. Chase Harris Forbes Corp. : 
Guaranty Co. of New York; 
Trust Co.; the National City Co.; F. S 
Moseley & Co.. N. Y. 

Newburgh, N. Y. (City of), $145,500 g 4s 

due Sept. 1, 1933-1951, yield 3% to _ 3.90%. 

effered Oct. 10. Chase Harris Forbes 

Corp., N. Y. 

North Boston Lighting Properties, $9,000,000 
5%% sec g notes, & O 15, due Oct. 15, 

1937, price 100, vield 5.50%, offered Oct. 6. 

Chase Harris Forbes Corp.; the First of 

Boston Corp.; Bankers Trust Co.; Stone 

& Webster ang Glotse. Inc.; Otis & Co., 


Inc., N. Y.; ker, Young & Co.; Lee., 
Higginsoa Corp. ; F. S. Moselev & Co.: 
Paine, ebber & Co.; Hornblower & 


I % ox. Bes. 
ley & Co., Inc.; :, Bos- 
nm; Bodell & Providence, and the 
NW. Harris Co. inc. N. Y. 





Bankers . 


Nova Scotia (Province of), $2,010,000 deb 
44s, due Oct. 15, 1934, price 100.19, offered 
Oct. 10. Roval Securities Corp.; Bank of 
Montreal; McTaggart, Hannaford, Birks 
& Gordon, Ltd.; Hanson Bros., Ltd.; Har- 

a - &.. oeeree!. 
ortland, Ore. (City of), $300,000 5s. A & O. 
due Oct. 1, 1938-1952, yield 4.50% to 4.75%, 
orees Oct. 6. Bancamerica-Blair Comp.. 


Syracuse, N. Y. (City of), $2,310,000 4s and 
3148, $1,270,000 4s, M & N, due Nov. 1. 
1942, yield 2% to 3.65%. and $1,040,000 3%s. 
M N, due Nov. 1, 1933-1972, yield 2% to 

offered Oct. 10. Chemical Bank 
and Trust Co.; Hallgarten & Co.; Hemp- 
hill, Noves & Co.; B. J. Van Ingen & Co.; 
Schaumburg, Rebhann & Osborne; Otis & 
Co., Inc., N. ¥ 

United States of America, $450,000.000 3% 
Treasurv notes. Series B-1937, A & O 15, 
due Avril 15, 1937, price 100, vield 3%, of- 
fered Oct. 5. United States Treasurv. 

United States of America,*$75,954 000 92-day 
Treasury bills, due Jan. 11, 1933, average 
price 99.951, average rate on bank dis- 
count basis 0.19%, offered Oct. 4. United 
States Treasury. 

Western Massachusetts Companies, $2,500,- 

5-vr coup g notes, A & O 15, due 
Oct. 15, 1937, price 99%, offered Oct. 7. 
The First of Boston Corp.; White, Weld 
Co.; F. S. Moselev & Co.; Kidder, Pea- 
tbody & Co.; Tifft Brothers; Arthur W. 
Wood Co., Boston. 


STOCKS 


Bend Pool, Inc.. units at $10 per unit, of- 
fered Oct. 4. Hoagland, Allum & Tunney, 
Inc., N. Y. 

Liberty Brewing Co., 400,000 shares, par $1. 

rice $2, offered during September. John 
. Hubbel & Co.. Inc., N. Y. 

New Amsterdam Brewing Co., 30,000 shares 
common, par $1, price $2 with option to 
purchase before Sept. 1, 1933 shares 
common at $2 per share, offered in Sep- 
semper. New Amsterdam Brewing Co., 


55,675 tons treated in the whole of 1931 
and a recovery of $742,811. Much of the 
improvement this year was the premium. 
For September the company reported 
production, including premium, as $69,- 
182, compared with $91,491 in August 
and $89,055 in July. Recovery of gold 
dropped from $18.05 a ton of ore in 
August to $15.4@ in September. 

Dome Mines, Ltd., has reported for 
September a net recovery of $341,610, 


against $317,788 in August and $311,846 
in July and $286,340 in September, 1931. 
Its peak of production was $411,201 in 
May, with June next at-$383,888. Re- 
covery for the first nine months of the 
year was $3,077,410, which was $422,541, 
or 16 per cent, more than the $2,654,869 
produced in the corresponding period last 
year. To this year’s figure is to be added 
exchange compensation, which has aver- 
aged more than 10 per cent. 


Outstanding Features in the Commodities 


Continued from Page 503 
or 9.3 per cent under last year’s 31,936,- 
000, and is the smallest since 1926-27. 
The decrease is due to lower European 
beet sugar crops and to a drop in the 
Cuba and Java cane sugar production. 
NEW YORK SUGAR FUTURE PRICES 


—Dec.—— ——Jan.—— ——Mar.—— 
High. Low. High. Low. High. Low. 
Oct. 3... 1.08 1.07 1.05 1.04 1.04 1.02 
Oct. 4... 1.07 1.05 1.03 1.02 1.02 -99 
Oct. 5... 1.07 1.06 aa os 22s if 
Oct. 6... 1.08 1.06 1.03 1.03 1.01 1.00 
Oct. 7... 1.09 1.08 1.06 1.06 1.02 1.01 
Oct. 8...1.10 1.08 1.06 1.05 1.01 1.00 
Wk’s rge. 1.10 1.05 1.06 1.02 1.04 .99 
Ont. M.. & 1.08 1.05 1.05 1.00 1.00 
Oct. 11... 1.11 1.08 1.07 1.05 1.04 1.00 
Oct. 12.. Holiday. 
Oct. 11 
close .. 1.11 1.07@1.08 J 
Range, { 1.34 71 13% -72 1.21 17 
1932... Ja.4 Je.2 Ja5 Je.2 Mr.3 Je.2 
—May— —July—— ——Sept.—— 
High. Lew. High. low. High. Low. 
Oct. 3... 1.07 1.06 1.11 1.10 1.16 1.15 
Oct. 4... 1.06 1.03 1.09 111 1.14 1.11 
Oct. 5... 1.05 1.04 ae <« ae 2a 
Oct. 6... 1.04 1.03 1.07 1.06 1.11 1.11 
Oct. 7... 105 1.04 1.09 1.08 1.12 1.12 
Oct. 8... 1.04 1.04 ae << So |e 
Wk's rge. 1.07 1.03 1.11 1.06 1.16 1.11 
Oct. 10... 1.04 1.04 ose cc Ee ine 
Oct. 11... 1.07 1.04 1.11 1.11 1.15 1.12 
Oct. 12... Holiday. 
Oct. 11 
close .. 1.07 1.11@1.12 1.14@1.15 
Range, j 1.16 82 1.20 1.06 1.23 1.11 
1922... }Au.25 My.2 Jl.14 Oc.6 Sel Oc.4 


RUBBER 


PECULATIVE selling carried rubber 
S prices 50-odd points more downward 

during the week, and left them bare- 
ly a half cent a pound above the all- 
time lows of last June. The market re- 
covered slightly on Tuesday, “old” De- 
cember closing at 3.37 bid, against 3.65 
the Tuesday previous. Reports from the 
East indicate that the advances in price 
in August and September have stimu- 
lated native producers to greater output, 
although apparently the large foreign- 
owned estates have not responded in pro- 


portion. 
NEW YORK RUBBER FUTURE PRICES 
NO. 1 STANDARD CONTRACT 
——Dec.—— ——Mar.—— 
High. Low. High. Low. 
e.. Binvdiscavecsesees 3.66 3.62 3.94 3.84 
Saree 3.68 3.65 3.91 3.80 
5 re 3.60 3.55 3.84 3.68 
3 Sees > ery --- 3.73 3.68 
i, Mocecciccubasnsen 3.42 3.42 3.80 3.65 
. Se eer 3.36 3.36 3.64 3.58 
Week's range........ 3.68 3.42 394 3.58 
3 Se 3.34 3.34 362 3.56 
WN Os ptesusvccacene 3.39 3.36 3.61 3.58 
Cs Mi ccvecuncscccess Holiday. 

a ee . 5 ay A P ae - 
NG, TOP neon ones Ja.28 Je.28 Se.6 Je.28 
NO. 1 B STANDARD CONTRACT 

—May— —July—— ——Sept.— 
ie ow. High. w. High. Low. 
Oct. 3...3.95 3.95 4.05 3.98 4.15 4.15 
Oct. 4...3.91 3.91 4.06 400 4.15 4.10 
Oct. 5... 3.87 3.76 3.94 3.84 4.00 3.93 
Oct. 6...3.80 3.79 re — 2a ee 
Oct. 7... 3.75 3.72 3.78 3.78 3.95 3.88 
Oct. 8... 3.72 3.65 3.75 3.75 3.85 3.85 
Wk's rge. 3.95 3.65 4.06 3.75 4.15 385 
Oct. 10... 3.65 3.62 3.74 3.69 3.82 3.77 
Oct. 11... 3.64 3.63 ap --. 88 3.82 
Oct. 12.. Holiday 
“a ~y 3.68@3.70 3.76* 3.85@3.82 
close .. 3. : ‘ y . 
Range, { 5.25 3.09 5.55 3.68 4.15 3.85 
1932...) Se.6 Je.27 Se6 Au.3 Oc.3 Oc.8 
*Nominal. +Trading. 


COFFEE 


HE week in coffee was a see-saw 
T affair, with a degree of recovery 

in the first part of last week from 
the collapse of prices that followed the 
end of the Brazilian revolution, the re- 
covery being due to news that Santos 
would not be immediately reopened. Un- 


certainty about the recpening of the port, 
and the weak outside markets, prevented 
active interest and the market drifted 
lower during the latter part of the week. 
On Monday and Tuesday, prices rallied 
again, upon word that Brazil proposed to 
support exchange and coffee prices at 
pre-revolution levels. December Santos 
closed at a nominal 9.68 cents on Tues- 
day, against 9.39 a week ago, and De- 
cember Rio at 6.55, against a nominal 
6.50. 


MOVEMENT OF BRAZILIAN COFFEE IN 
THE UNITED STATES 


(Thousands of bags; as reported by the 
New York Coffee and Sugar Exchange.) 


Year's 

Sept., Aug., Sept., Ch’ge 

; 1932. 1932. 1931. P.C. 

Receipts ........... 404 234 573 — 29.5 

Deliveries ......... 467 444 601 — 22.3 

*Visible Stocks: 

Total, except “‘re- 

stricted”’ ....... 518 512 1,567 — 66.9 

t'‘Restricted”’ ...1,000 1,086 85 +1076.5 

ME ait tecanes 1,518 1,599 1,652— 8.1 


*End of month; includes coffee afloat to 
the United States. ftCovers stocks acquired 
under Farm Board deal. 


WORLD MOVEMENT OF ALL COFFEES 
(Thousands of bags; as reported by the 
New York Coffee and Sugar Exchange.) 


Sept., A Ss t., Ch'ge 
ept., Aug., Sept., "ge 
- - 1933. 1980. 1931. pé 
World deliveries ...1,891 1,601 1,840 + 2.8 

SO Seas 5,259 .... 5,504 — 4.5 
*World visible 

RET 4,706 4,950 6,493 —27.5 

*End of month; does not include ‘‘in- 
terior,’ ‘“‘restricted,”’ or other segregated 
stocks. 7 


NEW YORK COFFEE FUTURE PRICES 
BASIS NO. 7 (CONTRACT A) 


——Dec.—- ——Mar.— ——May— 
High. Low. High. Low. High. Low. 
Oct. 3...645 6.45 5.95 5.90 cae mee 
Oct. 4... 6.59 6.30 6.00 6.00 — pbs 
Oct. 5... 6.70 653 6.15 6.11 5.95 5.95 
. a err --. 6.10 6.10 ‘uaa owe 
Oct. 7...645 6.45 i as - 
ee. B.. «ss ania . ; ‘ack 
W’ks rge. 6.70 6.30 6.15 5.90 5.95 5.9 
Oct. 10... 645 645 6.00 5.98 5.79 5.79 
Oct. 11... 6.57 6.55 i ... 5.92 5.94 
Oct. 12.. Holiday. 
Oct. 11 
close .. 6.557 6.09* 5.97* 
Range, { 7.54 5.86 6.66 5.65 6.74 5.30 
1932... (Se.26 Jl.15 Se.23 Se.29 My.24 Se.29 
——Jul — ——Sept. 
ws} ow. High. Low. 
ME: “Mtncnnitie vewaans 5.70 5.70 5.63 5.63 
Se Seaeee erie 5.83 5.65 5.59 5.59 
| Jeane és --- §.76 §.75 
Seeseseeaeerery oa -. 5.75 5.67 
 . Sere 5.83 5.83 one wed 
OR: See peee . : oe : 
Week's range......... 5.83 5.65 5.76 5.59 
A nhac ec ceganins et 5.71 Bye eis 
 _ ear ree 5. 5.90 5.84 5.77 
ES er Holiday 
et. 12 olose......... 5.89* 5.82* 
Range, 1932....... § 6.20 5.43 5.76 5.30 
* USe.22 Se.30 Oc.5 Se.29 
*Nominal. Trading. 
BASIS SANTOS NO. 4 (CONTRACT D) 
——Dec.—— ——Mar.——- —— y 
High. Low. High. Low. High. Low. 
Oct. 3...9.55 9.15 8.74 8.48 8.45 8.35 
Oct. 4... 9. 9.01 8.85 846 8.55 8.24 
Oct. 5...9.75 9.58 9.00 8.85 70 «8.57 
Oct. 6... 9.61 9.52 890 8.84 8.64 8.55 
Oct. 7... 9.57 9.52 890 8.86 8.63 3.63 
Oct 8... 9.50 945 885 8.80 
Wk's rge. 9.75 9.01 900 846 879 8 
Oct. 10... 9.63 9.50 9.05 8.95 8.75 8.6 
Oct. 11... 9.71 9.65 9.12 9.06 8.85 8.78 
Oct. 12.. Holiday. 
Oct. 11 
close . *9.68 9.097 8.80% 
Range (oe 8.14 10.27 7.95 9.38 T7.7¢ 
1932... |} Se.23 Mr.22 Se.23 Se.29 Se.23 Se.29 
—July—— ——Sept.—- 
High. Low. High. Low 
MR Mitacewawasdiosncwe 8.32 8.24 818 8.10 
| i Se eer 8.39 8.14 8.29 8.01 
et SR re es: 8.55 8.51 8.42 8.30 
eee 8.48 8.48 8.39 8.35 
3 SCS 8.53 8.50 ee wo 
ae 8.45 8.45 8.30 8.27 
Week's range........ 8.55 8.14 842 8&1 
2) SRR 8.65 8.60 8.39 8.39 
Ren ane --- 853 8.49 
errr Holiday. 
Cee. BE Gis. . 5.6 5 cee P ‘wn PO P a P 
{ 9.14 7. ; 65 
Range, 1002......... Se23 Se.7 Se.23 Se.29 
*Nominal. tTrading. 
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News of Foreign Securities 


ONDON — Cable dis- 
patches from America 
caused a further sharp 
decline in internation- 
al stocks on the Lon- 
don Stock Exchange 
on Monday. Otherwise 
the stock markets 
were fairly steady. 


British Government funds remained firm. 

Among the industrials British Celanese 
was weak and American Celanese and 
Courtaulds were offered, but the tex- 
tiles were steady. Motors improved on 
expectations of good results from the 








motor show. Cables and wireless opened - 


steadier after last week’s sharp setback, 
but eased in the afternoon under profit- 
taking. Rubbers were irregular and oils 
weaker. Wiluna continued outstanding 
among the mines, but profit-taking can- 
celed some of the gain. The Rhodesian 
issues were dull, but Rio Tinto coffee im- 
proved. 

The success of the £150,000,000 2 per 
cent Treasury bond issue on Tuesday, the 
lists for cash applications being closed an 
hour after they had been opened, had an 
electrifying effect on the Stock Ex- 
change. British funds advanced sharply, 
sentiment was better generally and deal- 
ers reported an ao page in business. 
The war loan touched a new high record 
at £102%. Some profit-taking followed, 
but the undertone remained firm. 

Industrial shares reflected the better 
feeling. Prices were firm, textiles im- 
proved and rayons inclined to gain. Ca- 
bles and Wireless was active, although 
the preference shares failed to maintain 
their early advance. Continued weakness 
in Wall Street kept the international 
group depressed. 

Rubber shares were lower in sympathy 
with the commodity, which was 2%d a 
pound. Oils rallied and gold shares were 
good in the mining group. 

Credit was plentiful, at one-half of 1 

er cent. Bill rates were easier. Ster- 
— on New York was lower at 


The Financial News index of 30 indus- 
trial shares on the London Stock Ex- 
change, based on the average of 1928 as 
100, stood on Oct. 6 at 64.5, which com- 
pared with 65.1 a week before and 65.3 a 
month seo. 

The following are closing prices on the 
London Stock Exchange on Bet. 11, with 
no change from prices on Oct. 4: 


Anglo-Dutch 
Angio-Persian 
a4 








British-American Tobacco 
British Celanese ............ 8 by 
Bwana M’Kubwa ............ 3s 

Cyng, & Wireless... 29 














Carreras 

Celanese Corp of America. .38s 
Courtaulds 
De Beers 
Distillers 
ae Rubber 
Elec Mus Ind 
For, Ltd 
Hudson Ba 
Imperial Chemical 
Imperial Tobacco 
Loadon Midland 
zondon Und rgrou 
exican Eagle 
Minin, 
Rand 
=] A 
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ee 


ee 
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ian Anglo-American ...lis 
Rhokana Corp ................. £4 
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Trinidad Leasehold 
nilever ordinary 
nited Havana Rv 

United Molasses, In 

Vickers 

0 eee 

British War L 5s (unassent).£1 
Do (assented) £1 


ts 
a 





+++ +1 | 


*Per cent of par. 


Paris 

After a weak opening Monday morn- 
ing the stock market improved during 
the day and the trend was definitely 
higher at the closing of the Bourse. 
Premier Herriot’s forthcoming visit to 
London was regarded as a favorable in- 
fluence, giving rise to the belief that the 
European political situation will benefit 
by the French Premier’s conversations 
in the British capital, particularly with 
reference to the German problem. Wall 
Street market conditions and what is 
described in Paris as the “dollar con- 
troversy” were not viewed as encour- 
aging, however. American cotton crop 








Last week 
Previous week 
Same week in 1931 
Year to date 
1931 to date 


10 Foreign Government Bonds 





LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended Oct. 8, 1932, and for the year 1932 to date, together* with 
comparative figures for the same week in 1931, was as follows: 


N. ¥. Stock Exchange. N. ¥. Curb. 
. .. $16,086,000 $1,527,000 
... 15,613,000 1,715,000 
... 27,244,500 1,628,000 
.. . 588,344,100 60,723,000 
. ..693,874,500 56,501,000 
High. Low. 
is 95.79 95.07 


FOREIGN GOVERNMENT SECURITIES 


Last Week. Previous Week. Yearto Date. Same Week 1931. 
re 101 -100%4 102%-101% 103%- 95% 97%- 96% 
British con. 2%s ...... 74%- 73 74%- 73%  74%- 54% 55%- 54 
British 444s ............ 102 102 103%4- 93 9414- 92% 
French rentes (in Paris) 82.60-81.70 84.15-82.70 85.60-72.80 84.00-82.90 
French W. L. (in Paris) 100.90-100.80 100.90-100.70 100.90-75.00 102.40-101.20 
German Gov’t 5%s ..... 54 - 51 53%- 49% 54 - 24% 36%- 31% 
German Ref. 7s ........ 724%4- 69 -12%- 684% 73 - 12% #£61%- 55 








prospects also were a depressing factor. 

French rentes were steady. 

The dollar 4 es on Tuesday on the 
Bourse despite Monday’s unfavorable re- 
ports from Wall Street, which tended 
otherwise to depress the market. The 
final figure was 25.48, which brought 
the dollar back where it had stood on 
last Friday. 

The Bourse was dull throughout Tues- 
day’s session, only professional traders 
participating. Weakness at the openin 
was followed by a gradual recovery un 
just at th® closing, when there was an- 
other drop. Outside orders for Royal 
Dutch Shell and gold mining stocks 
tended to sustain the market. 

Rentes continued strong, notably the 3 
per cents and the unconverted 4s, which 
have been especially weak recently. 
Rentes closed as follows: The 3 per 
cents, 82.20; 1917 4s, 96.90; 1918 4s, 
94:95; 1915 5s, 100.85; 1920 amortizable 
5s, 123.40; 1928 5s, 101.95; 1920 6s, 101.- 
92; 1927 6s, 104.95. F ; 

The Paris Bourse was irregular again 
last week. Uncertainty over the home 
political situation and dislike of the in- 
transigent attitude of Germany seems tb 
have frightened capitalists, who are 
keeping away from the stock market. 

Transactions were therefore few, the 
only activity being provided by profes- 
sional traders. ‘ 

The following are closing 


rices on the 


Paris Bourse on Oct. 11, with net change 
from prices on Oct. 4: 
BANKS. Net 
ec Chee. 
Banque de France..............-- J ris 
Banque de Paris et des Pays-B. 1, — 40 
Comat Nat d’Escompte de ris 1,130 — 30 
Credit Lyonnais ...............- 2,030 — 40 
Credit Foncier de France....... 4,610 + 60 
Societe Generale Fonciere....... 183 — 4 
RAILROADS. 
Canadian Pacific ............... 358 — 72 
| an rye eer se 1,470 
PUBLIC UTILITIES. 
Compagnie Generale d’Electc... 2,080 — 70 
Distribution d’Elect a Paris..... 2,070 — 80 
Eau Lyonnaise ................- 180 —120 
Union d’Electricite ............. 810 — 30 
Fe Pere 760 — 30 
INDUSTRIALS. 
Mle TAMMIES 20.20 ccccecsccccsccses 760 — 20 
Coty, a oe 200 ‘ 
Etablissements Kuhimann ..... 460 — 10 
WEEE TAD k.vccccccdsceccocoses 67 — 4 
Galeries Lafayette .............. 88 
POGRIIGY 60 ccvccccccccsccccvcecss 1,210 — 50 
Societe Francaise Ford......... 112 + 2 
Paris WEAN ....ccccccccccccces 1,090 — 10 
OIL. 
Royal Duteh .....cccccccccsceces 1,530 — 70 
CANAL 
GIG on. d.00n.000000900 chess cteceacs 14,600 
de L eee 450 10 
Mines de Lens.............-.-++- _ 
Mines de Courrieres............-. 360 — 10 
Berlin 


The Bcerse was dull on Monday, the 
Jewish holiday intensifying the general 
apathy. Price changes were unimportant, 
but an earlier downward tendency was 
succeeded by a firmer tone. Bonds were 
inactive, although there was some de- 
mand for short-term issues. 

The Boerse opened on Tuesday de- 
pressed and uncertain, and prices sagged, 
leading stocks like German Petroleum 
and Rhenish Brown Coal losing 1 to 2 
per cent. After the first hour an upward 
turn set in and, under an increasing vol- 


ume of orders, the market quickly re- 
covered most of its losses, several stocks 
rising above their opening levels. The 
market remained firm until the close. I. 
G. Farben Industrie opened at 92%, which 
was % below Monday’s closing, and 
closed at 94. 

Bonds were somewhat more active and 
firmer. 

The Stock Exchange’ began last week 
with bear attacks on high-priced stocks, 
particularly Siemens & Halske, Farben- 
industrie and the potash shares. There- 
after the market was inactive, but prices 
sold down and the week ended with the 
whole list 10 to 15 per cent below last 
month’s highest. The exception was the 
steel shares, wnich were active and firm 
on a report that the result of the govern- 
ment’s investigation of the steel trust’s 
finances was relatively favorable. 

Shipping shares benefited from news 
of the increased tonnage in Hamburg 
ocean business. There was an early re- 
covery on Friday under the influence of 
Wall Street’s better Thursday market, 
but the majority of gains were lost later. 
The bond market was irregular and dull 
throughout the week. 

The following are closing prices in the 
Berlin Stock Exchange on Oct. 11, with 
net changes from prices on Oct. 4: 

Pr. ©. Net 

of Par. Ch’ge. 
Allgemeine Elektr Geselischaft... 31 —1 
Berliner Handelsgeselischaft —1 
Berliner Kraft u Licht 
Commerz und Privat-Bank A G.. 53 
BP MID 06 6:56 9:56:0.0.4.6.96:0-405-00-<% 90 
Deutsche Bank under Dis Ges... 75 


errr ree 70 — 3 
PP GE sacviesccccrccccsnes 62 fe 
IE x5 5:d-60-5:05006604006000% +... 68 —1 
Hamburg Elektr-Werke .......... 98 
ree Sah eRe eee ed 6G-Sdwks.e 050: 17 +1 
I G Farbenindustrie............... 94 ; 
Mannesmann Roehren ............ 52 . 
Nort EE MD 6 6oscc0weces-s 18 +1 
Rheinische Braunkohle ........... 164 — 6 
EE o5.6556.406044%000000060% 123 —2 
I 5 6 kbps 60:09:06 0.40.0 0-00.6.0 163 — 3 
Siemens & Halske................. 1146 +2 
Geneva 


The following are closing prices on Oct. 
a: 


C. of Par 

American European Securities........ 4 

MED s ckdsntasspeeh phan ns te-sarenedaad 275 
Benque a’Escompte Suisse ............ 123 
Cie Suedoise des Allumettes, B....... il 
CE MEE Gis cSSc cece t cess cseceeeed 580 
Hispano-Amer de Elec................. 
Italo-Argen d’Elec ........... 
Nestle Anglo-Swiss Milk 


Societe de Banque Suisse.............. 


Swiss Fed Loan 8, - : .25 
Swiss Fed R R 3s, 1899-1962......... 99.45 
BD SN 6 0.0 0.0:0:6:06:06 0060060600008 





New British Treasury Bonds 


Within an hour of the opening of the 
Bank of England on Oct. 11 the govern- 
ment had received all the cash applica- 
tions it deemed necessary to meet the 
new 1935-1938 issue of £150,000,000 2 per 
cent treasury bonds [the pound is worth 
3 


The result of the issue, however, can- 
not be known ‘until next Monday, when 
it will be revealed how many holders of 
£140,000,000 woyth of 4% per cent treas- 
ury bonds have accepted the special in- 
ducements to convert their old bonds into 
the new. 

Financiers believe the success of the 


issue is already assured. It is estimated 
cash applicants will receive an allotment 
of £10,000,000 plus the amount of the 
bonds that are not converted. 

The early closing of the cash list sent 
British Government bonds soaring. The 
issue was taken by financial circles to 
imply that the government expects 
money to remain cheap for some time, 
and the money market was relieved to 
discover that the new issue did not com- 
pete with long-term bonds. 

Moreover, the issue of treasury bonds 
bearing the unprecedented low rate of 2 
per cent again brought home to investors 
how great has been the influence of de- 
pressed internal trade, of exchange re- 
strictions, of falling commodity prices 
and, consequently, of cheap money on 
prices and yields of high-class invest- 
ment securities and how great that in- 
fluence is likely to be for some time. 

The expansion of credit which led to a 
superabundance of short-term funds 
seeking employment in the new issue is 
reflected in the growth of banks’ de- 
posits, which now amount to £1,864,918,- 
000 against £1,711,834,000 at this time 
last year. The expansion has come at a 
time when the demand for credit is less 
than at any time since the World War, 
with the inevitable result that all rates 
of interest are lowered, especially on 
short-term securities. 


Italy 


The following are closing prices on the 
Milan Stock Exchange on Oct. 11: 





BANKS. 

Lire. 
Banca Commerciale Italiana.......... 1,035 
SO, GONE o.0'0.0:56:3:4585 0654000000008 1,515 
GAP SN See aweuhhcudmeicsaicuee's 670 

INDUSTRIALS. 
WOME  isces8henkes0s3ebtabePIaraieeaepet 169% 
EEE. PORDGD 0 0:5:60:5:6-600604600.0-6006 12 
EN Panos 64 ohne inedwewdited-aed-s 59% 
EEE ee eer 14 
pS ae rae 41 
CT ERASE SE EE TL RE 107 
EE oc daakeedaedinee sawed« 583 
Ey WE dene ccebhcsadaspaonheacee 139 
SHIPPING. 
CN BAO io din scindviwtesseo5s6ies 29 
I IN, is 0 cinta ace bd aelsw ed--a\a 31 
Lloyd Sabaudo ............. hk 5540560 87% 
Navagazione Generale Italiana....... 152 
PUBLIC UTILITIES. 

pe Ne SEE EEE 102 
pe LS ee ree 133 


ESEOBCIRDO, MOCUTIG ooo ccc cccecccuccces 168 
I I ea 462%, 
SS MIN ii 6 -0:5'0:6-0.04555.6600006 222 
Gas Rom & Blectric. .....sccscccsccccse 803 
Lombardo Vizzola Electric............ 
Meridionale Electric .................. 173 
SORE GENES o.5.cccccccencesscccces 60 
NO” eee 38 


EES RE ease 43 


i ME .i.cccddakbedceneseneeecs 160%, 
Ny SE bos ap beac cbaeasaw aust 127% 
po OR” Se eee 181 
Re EE i s5.0i000easehakenaseenes 1 
VR MUUNNND 65n55-kcscsoessencesee 1198 
RAILROAD 
Meridionale Railways ................ 647 
BOND. 


Consolidato Italiano 5%............... 83.52 


Argentine Republic 

The Guaranty Trust Company of New 
York, fiscal agent for Provjnce of Tucu- 
man (Argentine Republic) 7 per cent 
external sinking fund bonds due Oct. 1, 
1950, has announced that funds received 
by it in the six months ended Sept. 30 
were insufficient to make a full payment 
of the Oct. 1 coupons of the issue, so 
that $26 will be paid on coupons of $35 
face value and $13 on coupons of $17.50 
face value. Coupons presented for pay- 
ment will be stamped and returned and 
should be reattached to the bonds. 








- BANK STATEMENT 


MELLON NATIONAL BANK 








PITTSBURGH 
Statement of Condition at the Close of Business, 
Septemb . Ninet Hundred Thirty-Two. 
RESOURCES 
Leans and Discounts 






Banking House, 


Capital 
Surplus 


Deposits: 
DEE. oncddvcnceed 68,358,577.02 
Individuals ....... 148,516,437.17 
211,875,014. 19 
$246,930,204.58 
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OPEN MARKET FOR UNLISTED SECURITIES 


Quotations are as of the Tuesday before publication. 





FOREIGN SECURITIES 






Key. Bid. Offer. 
Argentine (resc.) 48, 1954........... 47 50 
Belgian Restoration 5s, 1934 21 Et 

premium 5s, 1995..... 23 
Bolivia 6s, 1940........... 6 9 
Brazil Govt. 4s, 1889........ 10 13 

i Se pibeeee: 10 13 
i nl cccnttedrienceee 10 13 
DY iécn 04604 neb0'o4-an'e 13 16 
2 ) 2a pe ieee 12 15 
YY ¢ eR eEShpeprer 10 13 
British Fund 4s, March, 1919. . 73 75 
British Nat. W. L. 5s, 1929-47 71 73 
British Victory 4s, Sept., 191 72 74 
Brit. Consols, 2%s.............. 47 50 
Buenos Aires 5s, 1915, £10 pieces 25 32 

5s, 1915, £100 pieces..... - 30 35 
Canadian 5s, 1937.......... -100% 101 
Oe ME UE wks cuceecaces . 92 93 
Ne i cnnccadaccnseaena 5 13 
Costa Rica 58, 1911............... 15 25 
I 160 180 
French — “ 1917 owe 1,000) 36% 38 
Do 5s, 1931 (francs 1,000)...... 38% os 
French Loan 5s, P, 1920.........., 47 48% 
Ss OD eo niisekccaccecnca 4 ee 
Do Serle heiget 39 
Greek Govt. 1914 (£20 pieces)..... 20 30 
Guatemala , tdtodaeness aoe. 

Italian War Pi Ms cas6ees 1 43 
Midi Railroad 4s, 1960 (1,000 fes.). 34% «35% 
Norway 6s, 1970 (kroner)......... 170 190 
Do hs, DA anabicekvtcwakinweas 190 
Paris-Orl. R. R. 68, '56 (1,000 fes.) 38% 39% 
‘olish 5% cv. loan (100 zloty)..... 4 
Prague 4s, 1919 (1,000 kr.)......... 17 20 
Rumanian 4s, 1922............... °° 4 20 
Russian 4% rentes, 1894 (m. ru.).. 1 3 
Do 5%s (m. ru.) 1915-16......... % 1% 
Salvador 7s, 1057.................. 16 20 
Sao Paulo (Brazil) 8s, 1936....__ |. 75 125 
WI QIK 666 csccccsccee..., 20 28 
SR peiceae 24 32 


PUBLIC UTILITIES—BONDS 








Amer. States Pub. Serv. 68, 1938. 47% 49 
Assoc. Tel. Util, 6s, 1941.......... 35 
Central Gas & Elec.’ ist 5%s, 1946.. 41% 46% 
Col. (S. C.) Gas & Elec. 5s, 1936... ee 
Columbus Elec. Power 6s, 1947 100 
Cons. Traction 5s, oe 
Dallas Gas Gs, 1941......... 
& Elec. of Ber. 5s, 194! 
Hudson Souniy Gas 5s, 1949 
Jersey City, Hob. & P. 4s, 1949 34 
Los Angeles Gas & Elec. 6s 194 105 
Minneapolis Gen. El. b 102% 
Mountain chases Power ist 5s. ee 
Newark Con. Gas 5s, 1948. 
No. Jersey Ry. 4s, 1948.........._ 99 a 
North Texas Elec. 5s, 1940 25 
Paterson Railway 5s, 1944 35 a 
St. Paul Gas Lt. 5s, 1944 101 
Do gen. 1952... 102. 104 
ean Diego Gas & E) . . 
Do 68, 1947....... 102 | 
Do 5s, 1939...... e 102 
South Jersey G. & E. » 1953..... 100 “ 
United Public Serv. deb. 6%s, 1933. 5 x 
Wis.-Minn. L. & P. ist 5s, 1944.. 80 83% 
Wise. Pub. Ser. ist Ge, 2008.....; 90 95 
Do ist ref. 68, 1952..........°°' 90 
' 
INDUSTRIAL AND MISCELLANEOUS 
—BONDS 
Adams Express 4s, 1947........... os 
American Meter 6s, 1946... __ oe 
American Tobacco 4s, 1951 aa 
American Type Founders 6s 69, 











Hoboken Ferry 5s, 1946 
Journal of Commerce 4s. 1937... 48 58 
w's New Prop. — 6s, 1945 70 73 

20 


SP RARG RS enSecxkasceccct ccs 75% 79% 
Buffalo & Susq. 4s, 1963. 66 : 
Chi. Stock Yards 5s, 1961..... - 62 ee 
‘Consol. Mach. Tool 7s, 1942 8 11% 
Consol. Tobacco 4s, 1951........_ 90 - 
Equitable Office Bidg. deb. 5s, 1952 59% 62 
Gt. Brit. & Can. Inv. Corp. 4148,'59 27 35 
*tHaytian Corp 8s, 1938 7 


Merchants’ Refrig. 6s, 1937 
*New Orleans Gt. N. R. R 


N. Y. & Hoboken Ferry 5s, 194 64 as 
N. Y.. Phil. & Norfolk 4s, 1948 - 73 77 
New York Shipbuilding 5s 1946.... 65 es 
Securities Co. of N. Y. 4s..... 40 50 

Broadway ist 5s, 1950... | °°" 59% 63 






Struthers-Wells T. . 7? 
Toledo Terminal R. R- 4%s, 195’ 
U. 8. Steel 5s, 1951 
}Witherbee-Sher. 6s, 


aes ° 11 

Woodward Iron 5s, 1952.....°. °°" ’ 40 43% | 

& | 

JOINT STOCK LAND BANKS—BONDS 
Atlanta 5s, 1932-52................ 30 34 
Atlantic, N. C., 5s, 1932-52........ 36 
California 5s, 1936-56..........° °°" 48 52 
RN aacécéciceesceas 49 

ey NS 6 vseee ces 15 19 
PU ME cc ccccccccccc,. 1 8619 
*Do 44s, 1932-52......0 °° 15 19 
tDo 4 SS 46 660660080060. 15 19 
Dallas Sa 5. a0n'esiadheacen 37 41 
Do DbbAénentadaeoeus 36 40 
Denver | eee 39 43 
Do 5s, bE akeb ces cedacese's 37 41 
Des Moines i ni¢éetesaes 22 26 
“i | Se epppeaenepeads 20 24 
First Carolina 5s, 1932-52 22 26 
First Montgom Patednaas 37 41 
First New Orleans 5s, 1934-44... 30 Ka) 
_ © | Seseybepesaaa 34 38 
Lafayette 5s, 1933-53....... 0°” 42 46 
Deo 444, 1087-87...............°7° 40044 
Lincoln 5s, 1931-51........0000 0000, 35 39 
PM Is 6 occccccccccs.... 37 4 
Do Ms Cts Bie noes 6a%ee0.ce 31 35 
Louisvi  & _ * ePpeaaaiee 52 56 
Maryland-Va 5s, 1935-55.....°. °°” 57 ‘a 
Seeapeus Tr - 55 62 
Mississippi  6besseeeecie 42 46 
MUN on esc ccsccccccccce, 40 44 
New York 5s, 1932-52.............. ». 43 47 
ap» U5 eppppessessensese: 43 47 
Pac Coast Los Angeles 5s, 1933-53. 45 49 
Pac C Salt Lake Cy 5s, 1933-53.... 45 49 
Pac Coast San Fran 5s, 1933-53..'| 45 49 
Pac Coast Ptld 5s, 1933-53......__ 48 52 
EY Cadi tSinbadewkecassecexccs 62 67 
Ee esceacseccecoesess 55 60 
Trt Tree 42 46 
Cent eceuececnn 43 47 
DERSORcnesconeeceoce 42 46 
Setetences 50 4 




















FEDERAL LAND BANKS—BONDS 
Key. a Offer. 


i 
190 


Me 


1941- 
1953- 
1954- 
1933. 
1942- 
1943- 
1 5-. 
1953- 
195 
195 
1957-2 
1957-3 


1958-38 
1957-37 


INVESTMENT TRUST—-STOCKS 
Fixed or Unit Type. 


























pL hA DADE DER eR RREN 
S888 Gaosesoe 
~ 
ELSSSSSRe Veo mee 





SSVSRESSSE 








1 ay 
- g 4 
. 3 
- i an 
. y, 3% 
-- 1.58 1.80 
++. 2.65 “ig 
x 
a ‘a 
= 4 
238 2 
6 ° 
may 
A ee ere 3 3 
Independence Trust Shares......... 1.55 1. 
Leaders of Industry, A............. rd <e 
DOME Adbinxhunecnatcvekuedncacuce 1. 1.99 
MpCteehiokesseicnetansannen 2.05 2.11 
Low-Priced Shares ..,.............. ee 
r Corp eer 1 2% 
National Indust Shares, A.......... 1. es 
Nation-Wide Sec Trust ctfs, B*... 2.40 2.50 
New York Bank Trust Shares...._. % 4% 
North American Trust Shares...... BS ee 
Do 19 SERA tipae s 1.81 1.95 
NN MOOD oo os cncccccccceceete 2% 3% 
Primary Trust Shares.............. 1.7 2. 
Public Service Trust Shares........ 2.55 .. 
Representative Trust Shares........ 6.25 6.63 
Selected American Shares........... 2.10 2.20 
Selected Cumulative Shares....... || oe 4 
Selected Income Shares............. 2! 3 
Standard All-Amer Invest, A....... 3.00 .. 
Standard Amer Trust Shares....... 2.75 .. 
Standard Collateral Trust .......... 3 4% 
Standard Oil Trust Shares......... 3 ee 
Super-Corp of Amer T S, A........ be ee { 
EE Si.dGngebend ancdududsaawwa ban 4.30 4.80 
GE WA Aaa kien ind heya cedenmaaee 4.00 4.50 
PN MO EN ic on cei eecnieiwdde-t 1.50 1.70 
Trust Fund Shares................. 3% 
Trustee New York City Bank. Sh... in 
Trust Shares of America............ 2 2% 
Trusteed American Bank Shares 3 ee 
Trustee Food Shares, A............ 4 5% 
Trustee Standard Oil Shares, A.... 3 ‘ing 
rustee Standard Inv. Shares, C... 1. 1.80 
7 fe henner tet hnee eikve ie w-aaice 1.50 1.75 
Twentieth Century Shares......... 1.80... 
Two-Year Trust Shares............ 8% 
United Fixed Shares............... 
United Insurance Trust Shares..... 4 
United Y. Bank re 
United Common Trust Shares...... 3 
United Oi] Trust Shares........... es 
mm Dees Ee, BB, By ccccccssces 14 15 
EE - puneauhuueneiesedenssccocs 2.4 2.55 
Universal Trust Shares............ 2.04 .. 
General Management. 
American Founders 6% pf......... 15 24 
a Retreat ere ppppey 1 = 


British Type Investors..........._. 

Bullock Fund, Ltd..........cccccce 11 1 
aca wg aotce dadeccehd 1 1 
Chartered Investors .............. 1 2 

rere rae ee 50 55 

Dividend Shares .................. 1.07 1.15 
Equity Corp. (stamped)........... 1 ee 
Gude Winmill Trading............ 30 Tr 
Incorporated Investors ............ 12% 13% 
International Secur. Corp. EN 12 20 

. & Seppe Pai dated anh ete 6 12 20 
‘'nvestment Fund of New Jersey... 2 3% 
Massachusetts Investors .......... 1 
Mohawk Investors ................ 25 2 
Mutual Investment ............... 3 4 
Nation-Wide voting shs ........... 8 8 
Northern Securities ............._. 36 42 
Petroleum & Trading , ee 6 10 
Second International Secur, A..... 1 3 

errr grrtesececes 16% 2614 

Secur. Corp. gen. 6% Tr - 
Spencer Trask Fund............... 10% 10% 
State Street Investment........__.. 42 

U. S. & British International pe.... § 16 
Uselps voting shs.................. 8% 9% 
PHILADELPHIA BANK STOCKS 
Central Penn. National (2.40)..... 30 32 
City National Bank (3)........__; 23 27 
Corn Exch. Nat. Bk. & Tr. Co. (5) 41 44 
Fidelity-Philadelphia Trust (24)....385 405 
First Nationa) pl Seer: 285 300 
Girard Trust, new (4).........0°.: 82 86 
ie Seeepepptnnenese: 13% 15% 
Market Street National......___ ||" 215 «235 
CE cote co oo 435 475 
Pennsylvania Co. for Ins. ee 40% 42% 
Philadelphia National Bank (5).... 61 63 
Provident Trust ({25).............. 365 385 
Real Estate Land Title & Trust (2) 10 124% 
Second National (2)............... 24 28 
Tradesmen’s Natl. Bank & Tr. (12).140 = 155 


NEW YORK BANKS—STOCKS— 






. "Ae ae 34% = 36% 
Commercial (8) .............°"° 160 170 
Fifth Avenue (144) 1,225 1,325 
First National (100)......//)°°"' 1,505 1,555 
i eee apbppetenee: 32% A 
National Bronx 41 
National © 4614 
National Safet 9 
Public National (2 291% 
Sterling ..... 13 
Textile (2) 36 
Trade ... 32 
Yorkville 35 





























mS et ek eh Pat Pa ph ts PP as th hf pt 


N. Y. TRUST CO.—STOCKS 


Bid. Offer. 
Bank of Com. Italy............... 146 154 
Bank of New York & Trust (14). ..300 
eee palieepesalb-srestann: 15 17 
aa eeriedser 63% 65 
oo LR Spee pepeseeoises: 15 20 
Brooklyn Trust (10)..............: 85 
Central Hanover ({7).............. 138 142 
Chemical Bank and Trust (1.80)... 34% 36% 
Ed dbewn weesssg algean’ din dacceaads 
Continental Bank and Trust (1.20). 18 20 
i aacanddvensiiecene wa 19% 21% 
Corn Exchange (4)................ 67 70 
Empire Trust (1.60).............77° 25 27 
I ids dr icerackcendnalentacicaa-natzeen 260 290 
Guaranty Trust (20)............... 304 309 
Irving Trust (1.60).........°°: - «+ 235 255% 
Kings County (80).............-. 2,000 2,100 
Lawyers Title & Guar. (4)........ 54% 59% 
Manufacturers (2) .............._. 27 29 
| RRO eSeEtape ei: 3% 5% 
New York Trust (5)............._° 89 92 
Title Guarantee & Trust (3.20)... ": 422. 4 
Underwriters Trust, new........_.. 70 
United States (t70).............) 1,490 1,590 
BOSTON BANK STOCKS 
Ok 2 30 32 
Merchants National __ See 270 a0 
National Rockland Bank (3.20).... 68 
National Shawmut Bank (2)... _- 28% 30 
Second National (4)............1°°" 80 84 
United States Trust ns t0s06cens 10 12 
INSURANCE—STOCKS 


Aetna C. & S. (1.60)..... 
Aetna Fire (2)....... 
Aetna Life 






















American Home ......... 
Amer. Insurance of New. 
American Reinsurance (2) 
American Surety 
Automobile (1) ..... 
Baltimore American 
Boston Insurance (16) 
ree 
City of New York.. 
Colonial State Fire... 
Continental Casualty ... 
Conn. General Life (1.20) 
Constitution 
Consolidated Indemnity . 
Cosmopolitan Fire, new 
Eagle 


it (4 
Firemen's (Newark) 
Franklin Fire (1)... 
General Alliance . 
Glens Falls (1.60). 
Globe & Republic. 6 
Globe & Rutgérs.........220°77° "°° 100 
Great American Indemnity 

Great American (1)... 
Halifax (1.20) 








Harmonia Fire 
Home Insurance 
Secs 





























Home Fire 
MUMMY Savdtncdavccinenacsccscce 
Importers & Exporters (75e)....... 10 “< 
Ind d Ind i re 2% 4% 
Knickerbocker ................ 0°." 4 7 
SPUD dditnsaceccscecacensc..., 3 5 
Lloyd’s Casualty .........../°°° °°" 1% 2% 
PS sebeepetetets: 2 5 
Maryland Casualty, new.....__.°"" 7 
ass. Bonding & Insurance...___ || 29 34 
Merchants & Manufacturers.._| |" ** 3 67, 
Missouri-State Life ..........1/°°"" 8 9% | 
National Casualty (40c)..../'°/°°*" 6 8 
National Liberty ...........°°°°°°* 3 5 
RI ME sss ccccencaceces. 2. 32: 41 
National Fire (2)............°°°"7° 33 asf 
New Amsterdam Casualty (2)...... 18 20 
New Brunswick Fire...........° °°: 9 11 
i snvccecccccsececcs . 7 10 
New England Fire.........'!°°°""* 8 13 
New Hampshire Fire RG 30 33 
DIE 6606.05 6d6cnsicdacec.. 10 13 
North River, new (60c)......_.°°"" 9% 11% 
Northwestern National (5)..__ |) °°": 81 90 
ix Insurance (2)........./.": 39% «41% | 
Preferred Accident, new......._ |" ** 7 9 
Providence Washington (i5c)_ ||| ||’ 14 16% 
Public AES ree nep aaa 1 3 
Se MED ooo. occcacce.... 1 2% | 
Reliance Insurance (Philadelphia)... 4 7 } 
it  Saierprsepeeeta 4 } 
St. Paul Fire & Marine (6)..__/ ||’ 98 104 
BY Peeeatetete: 22 24 | 
Springfield Fire & Marine (4.50)... 60 70 
Standard Accident .............° °° 15 45 
eee decacewacecsccc. 8 12 
Sun Life (Canada)......... 97°" **" 260 310 
I Sissiicaiiacicanaseacc ss 345 
United States Fidelity & Guar.... 5 7 
United States Fire (40c)........°°" 17 19% | 
Westchester (25e) ..........°°2°°°° 12 4 | 
RAILROADS—STOCKS | 
Apeem Great Southern........... 20 19 | 
St MADAMA Ra haath in eins icnecx wale ee 
Chieago, Burlington & Quincy...... 80 ee «Cs 
Chi., Ind. & Louisville........././°° ~. 40 
BE SitAeaCCaencecesccacaccae,, 25 
Cincinnati, N. 0. & T. P..))) 7°" *: 100 125 
Cleve. & Pittsburgh 7%.......°°°°" 60 63 
MUMEE Seb nent Sacadakoasceacect: 28 32 
eee eentieanes 32 36 
awanna R. R. of N. J......... 58 64 
M., i OM | Sappenecee 13 16 
Mississippi Central ......../ °° °°" ** 5 15 
Mobile & Birmingham pf..._|'*/'*"’ 25 
SN ss vccccccecccscecc, 56 58 
|) I . Saeeopeppree: 277 82 
i Peet: 105 115 
Pitts., Pt. W. & Chi...............: 100 es 
RMIT Ga seROGKidedevcenaecee cc cre 134 138 
Rensselaer & Sar..:...............- 101 106 
St. Louis Bridge ist Gis 6incsinnak 98 104 
|’ Sere eeneegggeateds: 49 52 
Tunnel R. R. of St. Louis.... ||| ** 98 104 
United N. J. Railroad & Canal... .185 191 
Virginian Railway ..............°° 40 50 
PUBLIC UTILITIES—STOCKS 
Arkansas Power & Light 1% .... 4 77 
Assoc. Gas & Elec. orig. pf. (3.50). 8 12 
Mas t:6ik cd nace ° 15 
5 ae rp 18 
Atlantic City Elec. pf. (6). ° 
Bangor Hydro Elec. 7% pf. «s . 
Birmingham Elec. x. i rere 66 
Buffalo, N. & E. Power pf. (1.60). 21 22 





PUBLIC UTILITIES—STOCKS—(Cont) 











Key. Bid. Offer. 
Central Maine Power 6% ee 77 82 
Ale atgeatte iP. nee ston Se 86 
Centra! Power & Light 7% pf..... 45 50 
Central Public Service ttn wee ces 5 
Cleveland Elec. Ilium. 6% pf.......101% 10444 
Col. Ry., P. & L ist pf., A, 6%... 78 82 
Do B, o% Ee rere 68 75 
Consumers Power 6% eer 89% 91 
3 See ereaem 92 94 
Cons. Traction (4).............//"" 19 23 
Dayton Power & Light 6% pf...... 96 ee 
Derby Gas & Elec rn eer 40 
Eseex & Hudson Gas (8)......| °°" 130 
Foreign Light & Power units (6) 36 es 
Gas & Elec. Bergen (5)........... 90 95 
Hudsor County Gas ee : 
Idaho Power | Seater 85 sd 
Interstate Power . Seeepenepe 29 33 
amaica Water Service pf. (3.75).. 47 50 
Jersey Cent. Power & Light 7% pf. 88 
Kansas City Public Service pf..... 1 2% 
Kansas Gas & Elec. . 2 Seppe 85 : 
Kings County Light 7% pf...... -. & 
Los Angeles Gas. & Elec. 6% pf.. 88 94 
Metropolitan Edison pf. _ Saar “7 70 
Missouri Public Service ae 14 18 
Miss. River Power (6).........." 86 88% 
Mountain States Power pf. (7).... 45 ‘ 
National Public Service Bt., A... 3 4 
Nebraska Power 7% IE 99 101 
Newark Con. Gas aes 90 
N. J. Power & Light 6% pf........ 73 80 
New Orleans Public Service 7% pf. 57 
Oklahoma Gas & Elec. . fer 72% TT, 
Pacific N. W P. 8. ist pf. (7.2)... 10 ny 
Do prior pf (7) ede aw-eeke wedes 14 18 
5 5 Seieerarbnphtearee: 15 ae 
Pacific Power & Lighi Se eee 71 75 
Piedmont & No. RWY. 4%... .ccccsee 19 24 


Sioux City Gas & Elec. pf. (7)... "" 65 70 


Somerset U. Mid. “ft Napa 72 9 
Southern Cal. Edison pf., A (1.75). 244%, 25% 
a NE anise 24 
South Jersey Gas, Elec. & T. (8). .140 145 
om Colorado Power, A (1)... 3% 4% 
> Se. @)..... As DAD ede dre teen 75 
Tennessee Electric Power 6% pf... 70 as 
ao % eis carder ccantscuasecsc, 1 an 
exas Power & Light 7% _ eee 87 90 
Toledo Edison . yy . RAiebimas 78 82 
United Gas & Elec., Conn. pf. (7). 51% ee 
Ut Power & Light a : Sees 46 50 
Utica Gas & Elec. ie. Peppa 89 92 
Wash. Railway & Elec. pf. (5).... 89 92 
INDUSTRIAL AND MISCELLANEOUS 
—STOCKS 
Alpha Portland Cement pf. (7).... 50 85 
American Book (7)..... sath iene 64 












Babcock & Wilcox (2). 
Baker (J | Sree 
Bancroft (J.) & Sons... - 3 
eel idan . 
| ar f pf. (7). ‘ 
on Ami Co., (42%) ...... - 24 31 
Brunswick-Balke-Colicnder pf. - 24” hes 
Butler (James) bs Tiacriaee se 3 7 
Canadian Celanese. ////''****’ 7 9 
J. teneeas baa 60 65 
Carnation Co. pf. | ee 80 85 
Clinchfield Coal |. : 15 
MN A ericannccs secant, en 
Colts Patent Fire Arms a 10 
Congoleum-Nairn a : ee 98 101 
Crowell Pub. (1).. Lap eabias 17 2 
BME ED niescinccscccccl 85 *95 
Diamond Shoe Pf. (6%).......0007) 40 48 
Dictaphone ....._. hewikaetiecact 6 8 
Dixon (J.) Crucible..." 7°77" 35 42 
Douglas Shoe SR eerees 8 12 
Draper Corp. WP A6:4:6n0eteein axones 25 27 
Fajardo Sugar re cone 30 
Fanny Farmer Ff. (2.40)....... -. 16 20 
Franklin Ry. Supply........0.0/757° 11 xe 
Herring-Hall Safe “Tr tT Peers 13 19 
Howe Scales .....0000000020 51°77 3 6 
ql SEPTEERPPpppriesetnitete 10 15 
Ind. Acceptance | ee 27 30 
Kress (S. H.) Dt. (00)......00005. 9% 10% 
Lawrence Portland Cement.|°"'**’ 6 11 
Lord & Taylor ist Pe. Ciiictccascce 55 80 
PMG a ccaccssrccier 60 80 
Macfadden Pub. |...) 1 ''"**"**"*: 2% 4 
patie rere 13 15 
Merck Co. SF SR eeeaaregen: 70 74 
Mock, Judson & Voeh. pf. (7) ww. 20 30 
National Casket WM 68005 ra kesden ce 35 40 
DM veisenccccacccss ct a 
National Licorice /)!)////°""""'*** 24 
National Shirt Shops... ........°7° 3 
Newberry (J. 5.) pf. (7)....... 80 
N. Y. Merchandise ist pf. (7)... + 
New Jersey Worsted pf....... |: ee 
N. W Yeast BGS Wa bre napceace npc 105 
Ohio Leather (1). 200/577 7°""° 15 
Do Ist pe. (8). eee 90 
Pew C9). ...,. 0.000.000 70 
Piggly PE waiecescisccecc... 8 
Publications Corp. ........ 15 
Ist pf. (7)...00 0 on 
Reeves (D.) pf. (6%)......2577° 
Rockwood Co. |. Sa 
RMD <iNevescseccccres 2 eet 45 
Roxy Theatre Bs Birvccsaszacsasie 2 
SIN ose sicececvccscccccccn. 1 2 
Rubel Coal & Ice...) ))°' "°°" ""** 6% 7 
.  _-ee 23 . 
Ruberoid Co. (i) 80s w wikkeemadc 19 22 
Safety Car H. @ L biuwameied 30 33 
Savannah Sugar (6)...__ 2esecsceu Mae 55 
ee. O98... ...- iid he Went ada 73 83 
Scovill Manufacturing COP vsreiecss 14% 16% 
it? Co. cv. pf. (7)......2.°°°*" ~ 45 60 
Silver (Isaac) _, SRR Sr eersen ~ 20 
Solid Carbonic, _ See: 1 2 
Standard Screw ns. A200. en eianencda 22 
Stetson (J. B.) Co..2)/2 200° 0000" 10 14 
EY Settee ewenicctsiccenccer 14 18 
Unexcel. Mfg. (20c)../ 22) 2'27'7°7' 1M 2 
U. S. Stores ist Revtscnnecdses cde, Se 18 
West M ey P. é P. (40c)...... - 9% ll 
perp ereebags: 76 82 
White Rock Minera! Springs pf. (7) 85 ae 
eee Oe MODs... 75 ai 
Willcox & Gibbs fwenereddatonmoasa a 30 
Young (J. §.) (6)... steevcecencoe Me 70 
Do pf. (7)...... ; ale 82 


*Ex dividend. 


*Selling flat due to default 
in interest. 


+Ineludes extras. 








KEY AND INDEX 


+Stzm Wolff & Co., 50 Broad St., N. ¥ 


one HAnover 2-2033. See’ Front 
Cover. 
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o ° 
Week En yk, ansacti nN 
ded =-()T=- W arkKets Saturday, Oct. 8 
7: s 
San Francisco Los Angeles Boston—Continued Philadelphia 
J wTOCK sxcmanen STOCK EXCHANGE STOCK EXCHANGE STOCKS. 
TOCKS. STOCKS STOCKS. Sales. High. Low. Last. 
Sales. a ad py Low. Last. | Sales. High. Low. Last. | Sales. High. Low. Last. 200 Algoma C pf............ , 
aska Juneau ‘0 % 9% 10 Barker Bros 12 12 «12 11 Reece Buttonhole ....... 200 A St sodden coe 
100 Anglo Anglo Cal Nat Bk of 8 F 23, 23 23 1,200 Bolsa Chica Bhi ae cena 2 2% i Shawmut Asso ‘Association’ |... ex a ait 200 Bell ‘Tel of Pa pf... 112 110% 310 130 
Fun ° ackson Co........ 1 1 Pe MEE 046 cesenee 
= Attn —. Diesel E Go, A at mo = Calitornia Bank socceccoe GL 51 si* 1,782 Stone & Webster ececccces 3 rh Os 2 $00 a ma aS a *% rf 
* 3 . SeaPepegee 5 900 Bada Wha ca 
200 Bond & Share Co, Ltd. 3 3 3 50 Citizens Nat Bank... “nh lay ta fh -4 —-w 9 ye % 8h oee Budd Wheel Co.......... Sh Mh 
345 Byron Jackson Co....... 1% 1% % 100 Claude Neon Elec Prods. 45 Swift International ..... 18% 18 18 50 Cambria Iron ........... 3% 63434 
25 Calamba Sugar Estate... 13. 13 13 900 Consolidated Oil Corp.... 117 Torrington .............. 35% 35% 400 Camden Fire . a 
700 Cal Copper Corp ........ Douglas Aircraft Co, Ine 1 12 13 35 Union Twist Drill........ 12. 12 12 100 Fire A, new 24% 2% UY 
20 Cal Cotton Mills Co..... 2 2 62 Farmers&Merch Nat Bk..300 295 300 2,280 United Fruit SRS 19% 100 Horn & Hardart, N Y... 24% 24% 24% 
= = Thi t. mers S ie Zi. 3 Ltda 10 10 10° 625 United Founders 2 1 2 200 Insurance Co of Nor Am 36 36 36 
10 Do vote pool ....... se 35 35 300 8 1% ; = 5” —— — 1 -» eplboenens 105 : 4 
6,448 Caterpillar Tractor Co'.| 114 8% - 9 100 9 9 1m 1% 4 Ld oeesonn — 
155 Clorox Chemical Co... 16" 16" 16 52 92 92 Z # 100 Mitten BS C........... h kh t 
t Co G&E Co ist pt 85 83 100 3 3 40 35 35 > eee 1% 1% 1% 
158 Geneet Gh fades teen , me My 14 100 i 1 600 Util Hydroelec & Raili...1.50 [65 75 5,500 Pennroad Corp ......... 3% 2% 2% 
905 Crown Zellerb Corp v 141 Do pf 1% 1% 229 Waltham Watch pf...... 10 -10 10 275 Pennsylvania Salt Mfg... 34 32% 32% 
372 Rs cscs sanadcne 1 1 200 Moreland Motors pi...” 1 1 1 734 Warren Bros ............ 5% 4% 5% 470 Philadelphia Electric pf.. 99% 99% 99% 
250 Do pref Boos oo- ss. 11% 10% 10 730 Pacific Finance Corp.... 7 7 7 BON 600 Philadelphia Elec Power. 30% 29% 29% 
Douglas Aircraft Co, Ins 12 11 12 1 OF Sea 9 9 ONDS. 100 Philadelphia Rap Transit 4% 4 4 
100 El Dorado Oil Works.... 10% 10% 10 500 Pacific ‘Gas & Hiec.. ||. ast asf | $3,200 Amoskeng 6s . = 340 Philadelphia Traction.... 19 a a 
400 Fageol Motors Co........ Pacific Mutual Life’ ins 32° 32~—32 4,000 Chicago Junction 5s....°. 95% 954% 95% 100 Scott Pa; 2. 2 
291 Fireman's Fund Ins Go.. 4 40 100 Pacific Pub Serv........ 2 1 1 180 East ae awe Sipe....... 220 20% 22 . is oe ee — $o% oo% 
as 100 Do ist pf.. i penn eae adedeeeos 22 22 Pg ht a oe 
627 Golden State Co, Ltd 4 70) raat ee: ‘on Corp t wy 5,000 Kreuger & Toli 58....... 18% 1 185% 220 Shreveport El Dorado... 1% 1% 1% 
713 Haw Pineap Co, 5 4 1,900 Republic Pet Co, Ltd... 141 25 Tacony-Palmyra Bridge.. 33% 33% 33% 
Home F and Mar Ins Co 2a” 2 300 Richfield Oil Co......... CURB EXCHANGE. 300 Union Traction ......... 1% 1 1 
455 Honolulu Oil Corp, Ltd.. 10 9 ee ppm enpeeepepee 14,200 United Gas Improvement 19% 17 17 
3s0 Lealiec Cal Sait % _— 1 10 1 SO ion 4 4 ‘* 3 "25 West Jersey’ a Seashore... Oe” Sah 
- ees n L 25 West 
105 Los Ang G & E Corp pf 92% 91% 92% 50 Seaboard Nat Bonk 7% br biaol 4 120 York Raboase 8s 2 sf 
200 Lyons-Magnus, Inc, A... 5 5 5 700 Security-First -¥ Bank. 5 5 —S ll ee ey ” ” 
9,780 Magnavox Co, Ltd...... » _* 100 Signal Oil & Gas, A..... 2 2 2 at 3 BONDS 
oR A Gy Sema Sh ute | ing ce im. Cia ay 8 8 # | « , 
eed : Wa 50 : 1,000 El 
witetes co me ie) 8 Bae a Pe SCRE ae Be 
247 Pac G & E Co........... f, 
2970 Do 6% ist pf........... 23% «23 1,100 De 6% pf, B. a 22% 15 “15 | 5000 Phila El Pow Sigs, 1972..108 105% 105% 
1,427 Do 5%% ist pf...s..... 21% 21% 21 10 Southern 85 85 .30 19 
“aE ee et 8 8 | (ee een re Sm yy Pittsb 
2S: \ . 1 Co 
i 201 Pac Fup Serv Co (new) 1 a if 9,700 7 erica om _s - 6 6 = on - Lid: z : E itts urgh 
| —-s- 708 Do pf (new)........... Union Bank & Trust Co.. ~ erde Ext ..... 2% «2% 8T . 
80 Pac Tel & Tel Co ...... 78% 78 3,100 Union Oil Aosouiotes ae 510%? 10 3 200 Verde Central .......... “O8 “08 “08 Sales — H 
Tg peellireyatinallotapiais: 104 103% 103 2,000 Union Oil Co of Cal... .. 13" jot i0f 800 Yukon Gold ........... 9. 17 (17 — ite, fost. 
| 337 yee eo is iis 4" a —_—__—_ soe ARES O88» 2-'90 0000 2% % 2% 
; = jo, Lad ist Be : URB 5 RR 
z 20 Do pf Series 1......... 2 2 2 " cee Cleveland 75 Armstrong Cork.......... ot oy o% 
200 Do pf Series 2.0... .... 18 mm 1 19 Amer Tel & Tel..........112% 110 110 725 Blaw-Knox, A............ Th 6% 6% 
200 Richfield Oil Go of Cal ” Fig 10 Atlantic Refinin; ie 1 16% STOCKS 1,552 Col Gas & Elec, A 17% 12% 13 
21 San Jo L&P Cp pr pe 1% & 8 i 960 Aviation Cor ngs 7 of 7 Sales. ‘ 320 D L Clark...... PLN 7 > 
es ms, inc, 50 Banca d'Italia .......... 1.10 1.10” 1.10 50 Allen Industries 430 Devonian Oil ............ 8 8 8 
572 _— Log — Corp..... 6% 5% 5% 100 Bandini RS 1.35 1.35 1.35 2,793 General Moto 
20 Sherman, y& co pr pf 61 61 61 100 Caterpillar Tractor 9 Baca % «| « “9 Cit ~J ies, steed pias = '100 Hachmeiste Lind pekocs ee . 13% 13% 
4.458 Southern Pae'Ge 19% 1 215 Cities’ Service ae y Py Tele 4g ypeernsbbadete te ae 
497 80 Pac Gold Gate Co, B 4% 4% 4 80 Consolidated Oli. |...... 6% . 4 Cleveland & Sand Brew 45 J & L Steel pi......2...: mee 
85 Spring Valley S; Ltd... 6 6 100 Consolidated Steel sroess 5 8695S 17 clitts ‘asian: g 8 100 Koppers G & G pi... a” 55 5 
5,570 Stand Oil 22% * | i. pete 6% 232 Giccdana teen lum pf.. "104% 10: 104 8,215 Lone Star Gas........... 8 6% 6% 
) iss pt 3 a 200 Cord 5 71 Cleveland Railway ctfs.. 41 40: 40% 1ll_ Do pf mn Serer 72 70 70 
} 42,74 5 50 Curtiss-Wright .......... 2% 100 Cleveland Worsted 4 4 4% 55 Mesta Machine........... 11 10 10 
i 2. a a 20 General Aviation ....... 4 4 4 205 Dow Chemical .......... 38 35% 36 186 Pennroad Corp, vtec, A... 2% 2% 
1'450 Union Of Co or Gul : lot 390 General eee: 16% 15% 15% 50 Electrical Control ._..... 20 48-20 Ti Peek eR, An... pc00058 19% 14° 14 
: , Ww 198 198 1,224 General Motors 1 14 14 00 Federal Knitting ........ 25 25 25 BBOO PRAGMER GE +0606 vscccccs » 10 % 
524 Gladding-McBean ionmmnae 5 5 150 Fe Cap .. 200 Pitts Brew pf. ~aooee ae 
645 West 9 9 rH i L.A posesere aes 200 Pitts Forgings - Se 
i BONDS. 141 Kinner A & M Corp... 5 15S a ~  eeieebeneedi 9 9 10 Pitts Plate S vagsreee 17% 17% 17% 
20 Internat] Tel & Tel...... 1% 11% 11% 10 General Tire ............ 35 35 35 150 Pitts Screw & Bolt...... 30 3 3 
$5,000 Calif Packing 5s, pn. - 1% 13% 13% 4,100 Lincoln Petroleum .......26 .25. .25 1 Pt Dt a cae si 40 40 40 220 Plymouth Oil ........... 11% %W% 111% 
1 58% 58% 5814 _ 400 Mascot Oil 53 .53 ic Stamp ........ 1 1 1 25 Shamrock Oi] & Gas..... 2 2 
103 103 13% 13% 50 —e ee Ri coc kad 60 60 60 315 Stand Oil N J.........-. 
1 1 13 13 1,491 Goodyear ................ 23 13% 13% 10 United Eng & Fdy....... 14 1 14 
105 =: 105 2.35 2.35 PP ED vnccecdcceseve 6% 2,051 United States Steel, A... 3. 
69 «= «68 OUD MIE ocincccccscovswoee 50 0 49—ts«49 2,180 Western Public Service, ‘A 
PS Sa a ae est Air Brake, A....... 1 14 14 
CURB EXCHANGE. J 4 201 Interiake Steamship . |... 20%, 2 2 2}112 West Elec & Mfg........ 37 
oC eee 6 6 a 
797 Amer Tel & Tel ......... 210 Kelley Island . ° 
100 Amer Toll Bridge’ 2<10.!." "25 "28 35 Medusa Cement "ee ty 's Baltimore 
nglo National Corp alae 1 10% ereeee 50 Miller Drug waen 5 5 
1, 4a oo 7 ore 7 400 Wellington Ou. ---1.00 90 .90 187 pd 3 % ™% STOCKS 
865 Cities Service ............ 4. 3. 3.8 25 Westinghouse Electric ... 36% 36% 36% 200 National Acm 3 3 3 Sales. ” High. Low. Last 
, 2,915 Claude Neon Lights |||. 1.10 1.00 1.00 MINING DIVISION. 65 National Refining 4 4 i ‘ ; ; 
200 Claude Neon El Pr of Dei a a cn tiie: dad a as - 122 Nestle-Le M = ¢ % 100 Pr antic Coast L of Conn 18 18 18 
290 Coen Companies, A ..... 3 3. nese ~ Be raseetoene nts ose ;. * . 40 1 22 22 1 — prunes Corp ........... 21 20 20 
130 Crown Willametie isi pf. 29. 22 22 1000 Gold Ore ...........0... 10. 4 7 7 lack “& Decker ee 
Containers y Corp 2 .25 1,100 Tom Reed .............. 24 862A 24 40 0 14 Ches & Pot T of it pf.115 113% 115 
50 Fibreboard Prod pr pf.... 80. 80 80 INFORMAL SALES. 3 8 5 Commotsl Cues =. BR OS 
495 General Motors .......... 14 14 50 Gillette Safety Razor... 20% 20% 20% 12 12 BF EO SE Mora cso cceeses ss fs 3B 
2,727 Goldman Sachs |_|... |. $60 3.00 3.00 seb 25% 25% L BO BE... - oe rereveroee > 2» » 
900 idaho Maryland Mines:’. 1.55 1.50 1.55 wae wcoeaniatvca ft 2. ® 
Italo Petroleum ......... 15 115 
 Bascageeaeeceeate 35 135 Boston Os a ee 98% tr 
2,505 Kleiber Motors ||)... . |): 100 “40 70 8 85 18 Bo Sam Pt, B.....+-. 302 101%) 101 
ontgome’ WM vcocosd 1 1 STOCK EXCHANGE 15 15 _« _ 05% 05% 
100 Occidental Petroleum % %S °% STOCKS. 8 868 25 Eastern’ Rolling ‘iii Go: . 4 : 
Soon Of ............ 1 8610 0~=«(10 Bales. High. Low. Last. 6 6 28 Fidelity Guaranty Fire.. 10% 10% 10% 
300 Pacific Western Oli ..... 7 6% 371 Alles & Fisher 3 1% 1 242 Fidelity & Dep Co of Md 47 “ 
ge A, os iB im es Ay — Saeeeeeee 3 3% z H 170 Houston Oil pf, new..... 4 4 
645 So Calif Edison. | 26 ea. TS b : : 25 25 387 Maryland Casualty Co of 5 
525 Do ‘% pi 20% Ft 4 5,620 Amer Tel & Tel 11 1 103% 25 Merch & Miners Tran 19 184 
3S Bose se. 22 «3 "200 DR atidiseaneee.s:c om 3% “to ortharn Gaston Rallway 6 ben 
oe ° — 
6,620 United ‘Alreraft pe 3 22% ee & a sooo id 2 .] New Orleans 3s US Fidelity 6 Gussoni 20s 5 
700 Univ. 1 Cons Gil i 17 or ——- Raass ee soesees 6 r my A 2% 1s > xe 1s bd 8 Fidelity & Guaranty aon 5% 
West Coast Life Ins . 2.15 2.15 180 Bigelow-Sanford ......._ -— 2 = Sales. "7 Low. Last a, 
wy of sis aay BB | Bekmrecauts 7, mos 
. 0 68, 84 ; nsurance Securities 
1,000 80 Cal Edison $s, "52 --..102% 102% 102% a a a ae ee on an 1” LISTED AW x "ly Th 1000 Maryland E'Ry te agai) | 18 (198 
Oe ’ ere ’ y 40 40 
‘ 25 i 68 $1,000 Little Rock Ry & El 5s... 98 98 98 Foeo. hited Rys & E ist 40,°40 17 16 = 16 
Detroit 38 12% 13% 1000 Do'ée” - 4 2,000 Do 68, 1949............. 18% 18% 18% 
109 3 8 1000 N'O Sty é iate'aa.. 87% 87 eos We lacome 1 18.... 2 SO 
omine 25 3000 NO City RR gen mig’ ba 1,600 W, B & A Ry 5s, 1941... 5 5 5 
Sales. High. Low 74 3 +4 gy — tn Bd tel ts % 9 95 
875 Bower Roller Bearing.......... 5 33 . oF ee City 6... 97% 97% 97 } ; ; 
1,329 Briggs Mfg ................... 4 36 1% 1 TH SSS BO Tub Imp 46, 1900... 99 89 Chacha 
240 Burroughs Adding Machine... 9 520 EH Gin ts ee 6 ae 93% 93% 93 
14,353 Chrysler ......................, 13 100 1 1 1800 La State 44s, 1933-64... 98% 97 97 Sal ated 
1040 Continental Motors °.2020..01: - = 86 7 #7 CURB 8TOCKS a High. Low. Last 
rowley, Milner................ 4 4 218 5658 Amer Laundry .......... 13% 
175 Detroit & Cleveland Nav. 2° 2.: 3 3 213 4 | 6S Pe Sf - 8 ae ey 5 313 Amer Rolling Mill ..1. 177 1s” io 10% 
110 Detroit Edison ................ 88 9 “ % Decese re 49050 61 City Ice & Fuel........ 13 
«220 Baton Spring ee Sh 73% o . 1 Sigaters Pre GSE... 3 2 3 622 Kroger ........-sssslM Ok he 
ten TR, Oe ee eee Ok eee ee ee er pee etere 
305 Federal Mogul ........... cartes 3 30 5* 5 $2 “oanon, Ol! & Gnowérift. 15 15 edt yg” weveetrore 100 98” 100" 
220 Ford Motor of Can, A.......).: , 7 a re reese ss 3a 0% 50% 33 Pure Oil 6% pf... 6 8658 
155 a Investors...... 1 wt 174 174 CURB BONDS. 283 Richardson OTE PREG a: 4 4 4 
i) ES ae aang land 6s... 40 
12,188 General Motors .. 2.2... 222.12! 1 13 “g 4 *x/000 Kansae City P'S 6s 25% Soy 35 23 U 8 Print & Cath pes 22 1h ar "st 
669 Graham-Paige Motors a 1 1 3,000 NO & Gt Nor 5s (fiat). » Be is iett 
410 Hi eee : 16" 16 PUBLIC UTILITIES 
Se ee, ©. 3 2 4 Ped : 224 Cinci Gas & Elec 
ouseman-SP' ey, . ; 
78 Hudson Motor Car... th 15 15% St. Louis $f Ginet deter all Tel... .... os 
Kermath Mfg ; 35 35 STOCKS. 331 Cinci Street Ry ..... ™ 
2,475 K gl ccs 10 15 «15 Sales. High. Low. Last 
a7 rd Foundry & Machine..... 1 a 53 53 20 Brown Shoe 31 31 31 Mi 
i” 6t#heendasseens Century Elec... 
1,455 Motor Products ............... 19 14 4 Guan len ey PERS e 7 ef 20 ilwaukee 
¥ Muller Bakeries, Were Teese ¥ 1 ie wee aM 4 48 GRAIN AND 8TOCK EXCHANGE 
a a National Investors. eae cease a a 4 mw yy Sy pieip pba ose 151% | 101% Sales STOCKS. H 
. ackard Motor ...............: 3 - a .* ., a RRL 24846 0e660000/060% . 1 Low. Las 
1,498 Parke, Davis & Co............. 17 16% % 2 35 faces Steel es ge 7; 2 2 199 Bucyrus-Erle ............ “Di 4% “ 
Parker Rustproof............... 36% 26 3 3 do lh. zs pS 25 Carnation Co ... 6777" ""! ua” a” 1° 
» 200 E National Investors... |. 1% 1% 95 95 129 Mo aA — ‘ 4 | * po zrremene TR cn tes Soe 8 Rg 8” 
h....<:0.<tcstecc. Y,NH@HRR..... 5 . ecla Mining ..........) 
200 U S Radiator pf........2.2.22! 12" 12 1,300 North Butte ............ a” 0” y he ny “0h 6% 360 Insurance Securities... i” it if 
100 Universal Cooler, B............ 5.65 50 Old Colony RR... 8 85 85 115 Piek ae 150 Serpe Lite Ins... 1 
1,010 Warner Aircraft ............... 55 ..50 240 Pacific Mills ............ 10 ickrel Walnut . se 15 15 100 Outboard Motors, A... |: 1 3% 
4,800 Yosemite Holding Corp......... : af 1 11 Petrol Corp ==... se 3 bo 2as eee - 5% 5% 5h Wis Bankshares’......... 34° 3 3” 
3.310 Detroit Bankers................ 20% 17% 10 P nias.. 10° 10” 10 116 S W Bel) — -— 100 Wis Investment, A... . 
4,834 Geasties th Detroti Un Grp, Inc.. 13 11 505 Quiney | Mining “nies 1 pe % 1% 295 Wagner pe — = 108 Do B ............... - ; 1 i 
™ 6 10 Wis Pub Svc 6%% pf.... 7 7 
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STOCK EXCHANGE 


: 490 Abitibi. Pr 
: Do 6% P 
atty Bros 


Bell 
01 Bell elephone 
10 Blue — ry) 


Do B 
Brice (E_L) 
Bucyrus Mon 
Butler Bros 


Do pf..--..--*": ee 
35 Can Steamshhip pf....-- 
25 Can Wire & C , BD... 
5 Canadian Canners 
110 Do conv pf... 
35 Do ist P 





vn | 55 Canadian Oi 


310 Cockshutt Pi 
275 Consolidat 
15 Consolidat 
973 Cons Minin 
19 Consumers 
25 Crow's Nest 


Cont Chicago -----**"""" 
Do pf .--- 


17,827 International Nickel. . - 
25 Int Utilities 
70 Laura Seco 


65 Maple Leaf Milling.----- 
1,060 Massey-H 
145 Moore Co! 
26 Do A.-+--+***""* 

1 Do B...----- 
135 Page-Hershey 
75 Photo Engrav 

ssed 


715 Steel Co of Canada.. 
2,351 Walkers, Hiram 
2,137 Do pf...-- sence 

25 Western Can Flour Mills. 

5 Weston, Ltd, G 








pf... 
34 Umon Gas 


62 Commerce 
27 Dominion 





61 Canada Permanent. 
15 Economic In 
6 Huron & Er 
2 National Trust..-- 


CURB EXCHANGE 
167 Brewing Corp... 
95 


West Util..--- 
00 Do 6% pf....-+++*° as 
50 Midland United...----- 

pf... ----00°"" 
6% pl. 

Do 1% Phew. essere t 
Miller & H pf*------*" 


e Do DP ; 
245 Canada Bud Breweries. -. 
265 Canada Malting Co 14 
6 Canada Vinega 
20 Can Wire Bou 
695 Distillers C 
80 Dominion B a 
10 Dom Mo’ 


320 Montreal 
10 National Stee 
25 Pelissier’s, 


50 «6Do pf 
404 Shawini 


5,797 British A 
290 Crown Do 
7.567 Imperial Oil, L 
3,257 Interna’ 
147 McColl Frontenac 


tional Petroleum. . 


2 Do P 
80 Superte: 
STANDARD STOCK 


14,500 Acme Oi! 

6,500 Ajax oy | Se 

21,150 Amulet 
Base Met 


20 , 
1,440 Quaker Oats....---- 
jicoad Shares. .-- 
th Packing*.---- 
3. Raytheon VUtC...eee eee 

50 Reliarce International... - 

300 Reliance Manufacturing. - 
250 Rollins Hosiery...-----*"* 


ae 
on 


gezuac 
BB8 


§ rson .----:- 
50 Signode Steel pf ; 
poard  Utilit ‘ % 
thern Colorado Pwr A 4 
800 Union Gas....----*"* 

100 Standard Dredge..-----*- 


3 


- 
o 
- 
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re 


11.570 Falconbridge 
3.550 Granada Gold 
4,542 Hollinger Cons 
106,650 Homestead 
12,115 Howey Gold 


ao eer 
a Ne 


gxnesssss 


segses 
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150 Do pf...--- 
100 Vortex Cup.. 
A a0 
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Treadwell 
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’ Vipond C 

Waite 

Wright-Har 


Chicago 
sTOCK EXCHANGE 
STOCKS. 










Do 7% Pf-.----- 


Binks Mfg .-------*""""" 
Borg-Warner 


Do pl P ee” 
Cherry Burrell .-----*** 
cc&c 


Chicago Invest ..--- 


pageesaeesernte 16 
Mfg, A.----**"° 
Chi North West..-----""" 10 
Cities Service -..:- eee 3 
Commonwealth Edison... 716 
Consumers .-----****"""* 


30 Musk Motor Sp A..----*- 
50 National Electric Power A 
nal Rep Inv..------- 
nal Sec Inv..- 
,50 National-Stand 
650 Noblitt-Sparks ----- "°°" 
North Americar Car...--- 
100 North American Gas & El 
50 North American Lt & 
50 Northwest Banco*...-- 
10 Northwest Utilities. 
120 Ontario Manufacturing. 
kosh Overall pf*...+++ 
pody Coal B....----"° 
100 Penn Gas & Electric... --- 
100 Perfect Cire’ = 


ircle.... p 
Winterfront...---- 


950 Public Service $100 par.-- 
Do no par.. sacecsens 





Swift International... - wane 
Thompson (J R)..----0+* 
Union Carbide & Carbon.. 
1,809 U_S Gypsum. ...--+--**"" 


tan Radio.....---+:-*"" 
Utilities & Ind....----*** 


ahi Co...- 

11,800 Walgreen ..--. ee eer 
260 Montgomery Ward A.. -- 
200 Western Cont Util... .---- 

in Bankshares... - 

Zenith Radio....----****" 


BONDS. 


$2,000 Butler Bros 58, "44-.--- >>> 
Chicago Railways 5s, '27.. 


Chicago City Railw 5s, "27 46 
5s, ‘27, 8 


63, '37.-.---- 


E & G 68, 
26.000 insull Util 6s, "40...--- 
CURB EXCHANGE. 


High. Low. Last. 
22 


100 Abbott Laboratories. .---- 22 22 
Acme Steel .------"- =< 1 
Yvette ..-.-++": — 


tte 
Am Pub Serv pf....---s* 8 
A 


CHICAGO BOARD OF T 


Allied M .------- 3% 
Armour of Ill, | 


= 2 
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SUW UD 
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Le 


er 
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FF 
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Do B 
Bruck Silk Mills... 
Canada Cement ..- 
Do 64% _cum pf.. 
Northern Power ..---. 
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626 Buffalo, Niagara 
591 Niagara-Hudson 


BANK AND IN 

10 First 
1,045 M & T Trust...--- 

2,078 Marine Midland...-.----+--*"" 
INVESTMENT TRUSTS 

199 Niagara Share..-.----.--- on 

100 West2rn N Y¥ Securities. . - 

4 Buffalo & Ft Er pub bdge 








Chicago—Continued 
CURB EXCHANGE. 
STOCKS. 
High. Low. Last. 
25 Cor S Chi, part paid...-- 4 
SO cnccasseos es *** 4 
ond Clock .---.--- 3 
350 Hendrickson Ranch Roy 1 
Hofer B Can A. 11 
n inc pt pf. $ 
Inv v ¢t ctfs 14 


ustiess [ronm..-..--- p 
Insull Util Inv inc ctfs.. 
F 


Prods...--- 
North Am Tr Shrs, '55- -2.10 
ME . cocecgsccsscone 2.13 
GO. cccoccoocerere® 11 
erd Oil of Ind...--- 1 
Standard Oil of Ky.----- 12 
Sys Dis A C.-----**" 





Do B % 
Electric Bond & Share.. Fcir4 
A sina aa a 


High. Low. 


] Amer Tank 
Hess ..-----*°"""* 
N Amer Trust..----- 2 
Penn Corp .-----**""""** 2 
00 Se! Amer Shrs...---+--"° 1 
Standard Oil of Ind...--- 21 
50 Studebaker .------*-""""" 
ONDS 
Board of Trade er 41 
aan 
Montreal 
STOCK EXCHANGE 
STOCKS. 
Abitibi P & P... eee? 50 
35 Do 6% cum pt...----°: % 
5 Bell Tel of Canada....-- 102 


Lt & Pwr 11 
Columbia Packers 1 
Columbia Pwr, A. 





Can Gen Elec pf..------ 
Can Indus Alcohol. ..---- 
Can Pacific Ry...---++** 18% 
90 Cockshutt Plow .---+:::° 6 

Con Min & Smelt of Can. 80° 

30 Dominion Bridge .----.-- 18 

Domin Steel & Coal, B.. 
Dominion Textile ..----- 
Dryden Paper .-----*-*"* 
Eastern Dairies .------.- 
Foundation Co of Canada 
General Steel Wares...-- 
Gurd (Charles) & C0. . 10 


oO Can. . 


m, L. & 
Hollinger Cons Gold M. .5.25 5. 
International Nickel ..-- 10% 
Massey-Harris ..-----*"° 5 
McColl-Frontenaé + y 


treal L, H Cons 36 
National Breweries .----- 17 
National Steel Car....--- il 
Ogilvie Flour cum pf... 110 
Ottawa L, H & P cum 

red Pf .------+** "2°" 90 
Power Corp of Canada.. 13 
Quebec Power an oa 


t Lawrence Corp... ...- 50 


25 Southern Canada Power. 

Steel Co of Canada. ..--- 

Western Grocers 
Elec’ 






Winnipeg tric. a 
BANKS. 
30 Commerce .---- pabanees 167 
86 Montreal ...------*7°""*" 197 
a ca ohne oe eeewe aes 167 
DOMINION GOVERN 
ictory Loan 54s, *37.. 


BONDS. 


$2,000 Domion Coal 5s, '40..--- 
362 Montreal L, H & P cons 
conv deb 3s, 37-39... 43% 

5,500 Montreal Tramways gen & 
ref sf "$5. . 


Ser A 5s, 


CURB MARKET 


Assoc Breweries Co, Ltd. 
Associated Oil & Gas...- 
2,070 British-American Oil ..-- 
170 Catelli Mar Prod Corp pf 
230 Distiller Corp Seag, Ltd. . 
Dominion St cane 
50 Dom Tar & Chemical Co. 


Stores, Ltd.. 


. rial Oi 
642 International Petroleum. - 
100 Mitchell, Rob & Co, Ltd. 
331 Walker, 
Te OF i cansensesnseere® 
PUBLIC UTILI 
5,586 Beauharn Pw 
100 Inter Utilities, BB. cccccess 


MINING STOCKS. 


1,100 Abana Mines, Ltd...-.--- 05 
170 Dome Mines, Ltd....++-: 2 
150 Falconbri 

3,101 Noranda Mines .--->: .-- 

12,910 Moss Gold 

33,850 Siscoe -----.- 32.02 p aa 

Sullivan Gold Mines, Ltd. 

Teck-Hughes Gold M, Ltd 3 


dge Nick M,Ltd 
Mines, Ltd... 


Buffalo 


Week Ended Tuesday, Oct. 11 


STOCKS. 


1, Do &s, "45..------- 
1.0900 1 R Cre & imp 5s, "62 coveaeee 2 
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nths of this year coal 
67,041,200 tons, as against 
tons for the corr 


s statement as of Sep- 


foreign currencies de- 
arks; notes in circu- 
d 249,970,000 marks; ratio 
tstanding circulation 
+ 26.5 per cent on Sep- 
d holdings 796,339,- 
s against 781,599,000 on 


marks; reserve in 
creased 13,342, 
lation increase 


RADE. of reserve to ou 


000 marks, 4 


ld that the new German 
affect the United States 
ard and fresh fruits, not- 
he twelve months ended 


chiefly as to l 


the United States ab 
d an unusually good 


r own that year. 
months ended with 


ported from us $14,000,000 worth of ap- 


templated quotas 
cent of the agric 
will antagonize ¢ 
half of Germany’s expor 


ries which take over 
ted manufactured 


ts in the first five months 
year totaled 2,805,- 
inst 7,464,000,000 
he entire twelve 
lroad corporation in 
253,000,000 marks, 
8,000,000 for Au 
Car loadings were 12 
those of August, 1931. 

As a suppleme 


of the current fiscal 
000,000 marks, 
estimated for t 

Receipts of the rai 


Spo sm BeBtoge gotgtyoa obeys 


feature of von 
lan, some reductio 
for the behoof of farmers 
lated, especially on 
a limited con- 
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funded long-term loans— 
version operation. 
Here’s a rather amazl 
ployment fallen to 5, 
attributed to the gov 


ng report: unem- 
000 on Sept. 30; 
ernment’s economic 


“EASTERN LOCARNO” 


Locarno” by the signing of a non- 


108.12 108.1 
declared to be 


etween Soviet 
rt and Poland and 
the other have al- 
ded (the Russ 


d Rumania is 
imminent. Such pac 
Russia on the one pa 
the Baltic Stat 


one about a mon 
how the new pact wil 
Bessarabian ques 
“Eastern Locarno” 
fective, would see 
pact of similar 
Russia and Franc 


m to require 4 
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TIES STOCKS. 
such a pact was 


Cp, Ltd, A 2 
2% 
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d Poland and 
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' Bond Transactions—New York Stock Exchange 


























For Week Ended Saturday, Oct. 8 Total Sales $52,713,500 With Closing Prices Tuesday, Oct. 11 
Renee a Net Tues. Range, 1932. Net ‘Tues. Range, 1932 Net ‘Tues 
High High.Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. Ch’ge.Sales.Close. High.Low High. Low. Last. Ch’ge.Sales.Close 
54 21% German Cent Ag Bank 5% 29 " Tokyo 5s, 1952 coe 40 40 + ye 
coal UNITED STATES GOVERNMENT BONDS. “ 6s, 1960, daly. eeppoky 54 (51% S24 — 1% 104 51% 70" 36 Teuye a 1961 . 49% 4% 47 it 47% 
. -_ K ‘ v y 
ainst (Figures after decimals represent 2248 of 1%.) BY poche Oe I Be ef Tolmer a 
di 101. 2 94.3 Lio 3%4s, 1932-47...101.25 101.11 101.17+.5 68 101.19 61% 25% Do 7s, 1950............ 61% 58 58 — 2% 63 58 73 «441% Trondhjem sus. 1987....%3 72 % +131 4 
ng 102.24 97.22 Lib ist cv414s,'32-47.102.24 102.18 102.194 146 102.20 44. 14 Ger Con Agri 6%, '58.. 44 40% 41% — 2 60 8640 51 22 Tyrol Hydro Elec 1s,'52.43 43 43 —2 cS 
02.18 97.20 Lib 1st cv +48. reg.102.18 102.18 102.18+.17 2 Sone 454% 22% German Gen Elec 65,'48. 44 41 ¢ 14-41% 53 25 Do 7%s, 1955 45% 45 45%4- % 4 43 
03.24 98.8 Lib 4th 4%s, '33-38.103.21 103.17 103.19—.1 882% 103.19 52% 26% Do 7s, 1945............ 51 sot —2 7 50% 
Sep- 103.20 98.25 Lib 4th 4%4s, reg = 17 103.16 103.16—.1 17 49 29 Do 64s, 1940.......... 4 “4044 25 «44 71 42% USJIGAWA EL PW 75s,'45 53% 52% 53%% 1 7 53 
. 108.28 98.30 Treas 4148, *47- 52. /108 17 107.24 107.27 +.21 325 107. 24 54 24% German Gov 5%s, 1965.. 54 51 52 — 1% 1096 52% 841%4 72 United SS Copen 6s, '37. 81 81 81 + 1 1 
Gold 104.29 94.00 Treas 4s, '44-54....104.28 104.18 104.18—.8 386 104.10 73. 41% German Rep 7s, 1949.... 724 69 69 — rie 391 70 4314 10% United Stl W 6%s, A,’47. 41% 40% 40% + 1 65 36% 
102.24 89.16 Treas 3%s, "46-56. 102.20 102. 15 102.15—.1 350 102.8 48% 12% Good Hope Steel & Iron 4342 13% Do 6%s, A, 1951...... 42 40 --1% 104 38 
0,000 100.31 87.20 Treas 3%s, °43-47..100.25 100.20 100.22 .. 228% 100.19 Works 7s, 1945..... 48% 47% 47% + %& 2 .. 4316 14% Do 6%s, C, 1951 41% 40% 40%-—2° 52 .. 
3d 101.2 87.24 Treas 3%s, ‘40-43. 101.1 100.29 100.30 +.1 148% 100.26 60 28% Graz 8s, 1954........... o @-—*% 4 $84 971, 63 Utd Stl W Burb’ch 7s,'51 9744 97 9 ; 8 97 
S de 101.00 88.1 Treas 3%s, '41-43..101.00 100.25 100.31 +.3 78 100.29 | 106% 90 Gt Brit & Irel’d 5is,"3T. 105 105% 105% .. 928 105% 50 22 Unterelbe P & Lt 6s,'53. 50 4 47™% + 1 20 «48 
ircu- 99.19 83.00 Treas 3i%s, '46-49.. 98.8 97.26 97.27—.13 2698 97.17 16% 73 Do 4s, 1990 (s 30 d). 744% T4 ss 39 20% Uruguay 6s, 1960........ 38% 345 34% — 3% 101 
. 98.18 82.3 Treas 3s, °51-55... 96.31 96.10 96.10—.21 607 96.3 7 @% De Ss, OG..........+- 6814 6815 4 % 3 ; 391 Do 6s, 1964 ; : 38) he 12 

i 69 33% Gt Con = Pr Jap 7s,’44. < 48 1 a ‘ 50 23 Do 8s, 1946 ee 45 4 16 
oe Total sales, $6,736,500. 58% to Do 1950 ~~ Spars “ao .2e-m a 42% 
| 24.7 48 12 Greek DE x Kocsaae 28 %m +h 4 CO 991%, 80% VENET MTG BK 7s,’52. 97 97 97 2 es . 

Me 
Sep FOREIGN SECURITIES. 63% 17 Greek Govt 75,64 (s15d) 36% 36% 36% .. 13 64%, 31 Vienna 6s, 1952. 55% 55 55% + % 8 54 
Sep- 

41 14% ABITIBI P & P 5s, '53.* 21% 17% 20%+ 2% 109 19% be 15 (75: ™% U 45% WARSAW 7s, 1958 . 40% 40 40% + %& 19... 
339, 90% 6614 Adriatic Elec 7s, 1952... 9012 89% 90% | of”. 138 $2 Homburg ‘State Gs, 1046. BY iy au 2 30 40 Westphalia El Pw 6s,’53 40% 36 37° — 66 (35 
0 on 72 49% Akershus 5s, 1963....... =a = @ 4 % 12 70 30” 11” Hansa 88 6s, 1939...... 39° 37% 37%) 1 47 54% be Wuerttemberg El 75,56, 54% 53 53 26 Ba% 

51% 301% Alpine Mont Stl 7s, '55.° 49 47% 47%4— 1 13. (47 68 34 inten 6%s, 1960... 68 65. 67 4 2 28 «63 
= > ee Be... ss % 7 io 52% 18% Harpen Mining 6s, 1949. 52% 51% 524+ % 29 52 75% 40 YOKOHAMA 6s, 1961... 53% 51% 51%- % 30 51% 
, 15% 3 s, B, 1945........ i , 1947.... 19% 18 19%— 1 2 
rman 15" 3% Do 7s, C, 1945..... ie 11% 11% 1% % 1 .. ay 10% Berton Man 748,45. 20° 19% 1 a Total sales oc cesses «$16,086,000 
tates 1 2% Do 7s, D, 1945 11% 10) 10%—-1 ae 55. 20 Hungary 7%s. 1944..... 42 42 42 3% =O 
- 14 4% Do 7s, 1957........... * 10% 10% 10% .. - CORPORATION ISSUES. 
not- 15 4 =| «(Do 3d 78, 1957.-...... 11 10% 11 — % 13 10% | 454% 15% ILSEDER ST 6s, 1948.. 454 44 44%4- % 48 44 
$7 oe ee te gtrh wevey ie Ss io + 5 8 .. 80 7014 Irish Free State 5s, ‘60.80 80 80 + 1% 1... 89 68% ABRAHAM & 8S 5%, '43 89 88% 88% .. 9 88% 
nded | Sia Do oye hee 53 soe = 1” a > 99 70 italien oF w Bn "37. +4 $o%s Soi + + 70 a Adams Express 4s, 1948. 61% 61 61% + 1% 3 60% 
| ; » Eee +s : 94 o 7%, B, 1947........ : 83 4 Alb & Sus gtd 3%s, 1946. 82 82 82 1 1 
from 68 3a De @, A, M0F......... se . . 79 «54% 90 Italian P U Cr 7s, 1952. 90 88% 89 — %4 84 86 41% 9 Alleghany orp 8s '44.. 31% 20% 21%-10 147 22 
vorth >a 2S = agg FH sence Sete Batt oe % 3S 98% a2 Italy 7s, 1951 - 98% 96 97% + 1 312 97% 40 5% Do 5s, 1949 22% 16° 17 — 4% 89 19 
67 5. _ nog _— set 56 56 116 «54% 33 4 Do 5s, 1950 -.. 18 14 14%— 34% 205 14% 
good 67 34 oO 6s, -» 1959..... oot oe % 2 55 13% 43% JAPAN 5%, 1965....... 54 52% 52%-— 2% 229 53% 95 78 Allegheny Valley 4s, '42 92% 924% 924% ..  -% 
| 67 34% Do 6s, May, 1960..... 59% ? 2-1 36 53 84 5214 Japanese 6148, 1954..... br 62% 63 %q 226 63 91 66 Allis-Chaimers 5s, 1937. 86% 86 6-86 % 9 
velve | 88 34% Do 6s, Sept., 1960..... as Sy oe 96 (55 43% 25 Jugo Mtg Bk 7s, 1957..+ 27% 25  264—3% 65 27 47 16 Am Beet Sug cv 6s, '35 25% 26 —14° 11 
, 67 344% Do 6s, Oct., 1960...... 5, Dorm 56! % 52 54 90 40 Am Chain deb 6s, 1933. es 55° 55 —10 7 
/ im- 3 Bo &. =" 1961..... 38% 55% Sie 58 544 | 32 12 KARSTADT 6s, 1943... 32 25 28 + 3 221 27% | 80 62, Am Cyanamid 5s, 1942. 74% 14% 74-4 ~ 2 
67 34% Do 1961...... 58 . ae s .. 19 6 Kreuger & T 5s,'59,ctfs* 17% 16% 16% — 11 51 154 Am & For Pw 5s, 2030. 39% 31° 31” — 8% 265 30 
f 79% 76% 773 
ap- 82 * agewetin 4 rr As, 1956..... 9% 76% : % 595 77 59% 6 Do 5s, 1959..... 19% 174% 174%— 2% 136 18% 75 60% Am Ice cv 5s, 1953 70 «669—C 69 1 20 
oot 4S wd ~ peo settee eres 86 4 - $ 58 aay 80 Pets Am I G Chem 5s, 1949 19% = 3 % 38 77 
ie Gd o- oan a I LEIPZIG 7s, 1947 ...... 46 44% 44% . @ a 81% m Int 5's, 1949 % 79% % 62 79 
ct 30 98 ani Austrian 7s, 1943....... 92 91% 92 % 88 92 s a |e oe El 7s, 1952.... 83 n” 81% | 1 62 80 81. 37 Am Metal 5%s, 1934 .. 72 69 69 3 64 4% 
55 Do 8, 1907........... = =f = @ 50 32 Lower Austria 7s, 1950 45% 44 44-14% 5 .. 96 73 Am Smelt & Ref 5s, 47.95 93% 94 1 60 92 
and 42 20 Lower Aus H E 6%s,'44* 4 40 40 \% 3. Ce 105 98 Am Sugar Ref 6s wh om 103% Hr tal % 11 103% 
92% 71 BATAVIA se 44s, '42 92% 91% 92) + 1 44 91% | 105 98% Lyons 6s, 1934 ......... 104% 104 104 % 16 102% 92% Am T, &T gels 4s, '36.102% 1 s . os 
over 52 22 Bavaria State , '46.. 51% 48% 481 % 31 48 107% 954% Do aus. 106 6% 1 05% 105 1% 106 105% 
ured 100% 80 Belgium 6s, 95 Bo ameek 99% 98% 9817-1146 94 98% | 105 98% MARSEILLES 65, 1934. -104% 104 104 i ae 105. 97% Do coll trust 58, 1946.105 104% 104% 4. 8 93 105 
: 102° 83 = zDo:«6Ms, 1949......... 101 100 47 100 18% Medellin 6' 1954..... "on a wm .:, a: 2 107% 99 Do 5s, 1943 .. 107% 107 107 150 106% 
107 3=—9 Do 76, 19GB... .cccccece 106 105% 105%-— % 65 105% 95% Meridionale El 7s, A, '57 9 854% 94 +13% 97 92 103 91% Do deb 5s, 1960 - 103% 102% 102% - 170 «6102 
106 91% Do 7s, 1956........... 105% 105 105 . 172 105 79 33 let Water 5%s, 1950.... 79 74 74 —3 58 73% | 102% 93% Do 5s, 1960, reg . 102% 1025% 1026 + 1 
nths 75% 46 Bergen 5s, 1960......... 751g 75% 75 + 2 eS 5 18 Mexioo 4s, 1 10-45, asst 103% 91% Do deb 5s, 1965 103% 102% 103 -- % 219 102 
40 15 Berlin 6s, 1958 ........ at ee ee ls «8 aia a 4 4+ — % SS 3% 95 66 Am W W&E col tr 5s,'34 93 92 92 1 28 
805,- 43% 15% Do 6%, 1950......... 43% 42% 43° 4 if 138 41 4% 2 Do, ‘east tates... * 48 4 4 % 1 .. a4 2 4a ee we shew Ul 8 aa 
1.000 54% 2014 Berlin ity El 6%s, ‘51 54% 51% 51% % 37 51g 42 14 Miag Mill 7s, 1956...... 42. 42 42 + 2% 2 41 46 12 Am Writ Paper 6s, 1947.46 43 43 + % 39 42%, 
’ 51% 19 DO Gh, TOMB... scccee 51% 49 5142+ 24 43 50 87 57% Milan Ss. On oc + 1 272 83% 40 13% Ann Arbor ist 4s, 1995.+ 39 39 39 + 3 5 es 
th 54 20% Do 6s, 1959.......... 54 51% 51K6-— % 324 ~ 52 16% 8 Minas Geraes 6%, '58.* 12% 11% 11% S. @& 81 57% Armour & Co 414s, 1939.. 79% 77% 78 + % 165 77% 
ntns. 49% 2314 Berlin Rys 6%, ‘56 49%, ing 4916 + 2% 34 475% 17 8% Do 6%s, 1959......... *1 11 1 5 a 76 45 Armour & C 0, Del 5¥s,'43 76 72% 7% +41 638 76% 
yn in 8s, 1945........° 15% 15%-— 1% (4 15% | 94% 67 Montecatini 7s, 1937.... 94% 92 93 —1 14 93% | 73, 73 Do Sigs, 1945 reg... 73 73 73 + 3 Ze 
M 9% 2% Bolivia 7s, 1958 * Th% 6% 7 4 % eae ee 281%, 6% Montevideo 7s, 1952....* ‘ 23: 24% + 1 80 24 74% 50 Armstrong Cork 5s, '40.. 73 73 % Q F 
arks 8% 2 Do 7s, 1969....... os. 2 2— 2 ae 6% S Gh Be G, 0.......:... 24% 33% 23% - i¢ 41 22 103° 97% Associated Oil 6s, 1935..102% 102, 102% 1 102% 
931. 15% 964 Bordeaus és, i084......108% 104100" ‘4% je Um 934 68 “Do'4ys 1948 3h Bly gin. 1h 
ol. 105% 9 eaux 6s, 1934......104% 104 1 % i211 pa NE s,"57 84 80144 82 151 8314 4 ‘0 Ss . 1 13 ; 
25% 14% Brazil 614s, 1926-57....* 19 16% 164-14 60 16% s pas ~ Ss ~a Be — “a 7 fs Bott ie 204 83% 855% 63 Do adj 4s, 1995, stpd.. 855% 8412 85 ee 20 82 
elow 25: = Do 6%, 1927-57......120 17 17 —1 70 16% | t Nord Riau 64s, '50.105% 105 10535 + % 18 105 944% 380 Do Cal-Ariz 448, 1962. 924%, 9244 924%- 1% 12 ; 
, 31% Do 88, 1941.......... + 23% 20% 20%— 2% 59 19% | 47% 16% Nor Ger Lloyd 6s, 1947.. “7h 45 +2 104 44% 90 6.80, Atlanta & Ch A L 5s,'44 820 81 81 - 2 3 81 
25 ibs Brazil Cent Ry 7s, ‘52+ 17% 16 16 - 1 20 «16 84% 6314 Norway 5s, 1963 ....... 84% 83 &3 t 1 30 85% 60% Atlantic C Line ist 48,52 81 77% 77%— 3% 66 7 
von 62 Breda Ernesto 7s, 1954.. 62% 62 62% + 1% 44 63% | 85% 64% Do 5s, 1965..... .... 8548 81% 84 —1 528 82 44% Do un 4%s, 1964 a ee 3 
/ Vy 38 Bremen State 7s, 1935.. 5 e 54% 55 as 40 * 90 0«=—- 70 Oe cs coeaad 871, 88 ~~ 38 87' 65 25 Do L & N col 4s, 1952. 58 5658 ee 29 y 
mn of 78% 33% Brisbane 5s, 1957..... . 2 ee ee! 89 72 89% 71 ie Ok: SI. cc ascaee 887, 871, 87% A 19 87 40 15 Atl & Danville ist 4s,'48 27 244% 244-4 & , 
85% 37 Do 6s, 1950 .+.++ 85% 81% 81%- 2% 46 80 90° 70 Do 6s, 1952........... 8914 874g 8815+ % 52 88 44-29, «Atl Gulf & W Ind 53,'59 38 369 36%— 3% 17 36% 
ners 78%, 32 Do 5s, 1958 in a - 48 25 72% 73 41% Norway Hy El 5%, '57. 71% 69% 71 .-. 64 70% | 102 85% Atl Refining deb 5s, ‘37.102 100 100 33 ; 
30% i Budapest 6s, 1962...... * 28 26 26 — 1% 40 24 78 59% Norway Mun Bk "67. 73 77% 77% + 1% 7. os 40 7 Ati & Yadkin 4s, 1949. 36 36 36 —- 4 3 
y on 38 Buenos Air 6s, “G1(Prov) 33% 31% 32 1 57 31 41 Nurember, i, 2% 8 “ 
tg Be g 6s, 1952..... 41 3814 381, A ‘ 
ine 37 a Do oe. 196), (Frey)... 3% 32 32 _ R 27 «31% . 102 89 BALDWIN LOCO 5s, 40 98% 98 98 4 2 3 
6 33 y ” Ms 16 aye 72 21 ON ’ . + 31 35 1 6% 58 alt & Ohio ist 4s, 1948. 85. 83 83% — 2 1 
55. 28 Do 6s, Oct, 1960, (City) 49% 45% 45% —1% 11 45% 681, 35 Oriental Devel Sie Ha x. 12% 48%, 72% i 50 seg 87 315% Do 4%s, 1933 63 58” 58” 5% 199 58 
43 14% Bulgaria 71s, 25% 27 + %& 10 27% 7 2 De @&, 1098........... 53% 5216 52% — 71 (52) 5915 Do 4148, 1960 40 31% 32 —8 354 291 
1em- 88 60 Oslo 6s, 1955 .......... 8514 3514 % 7 86 71% 24% Do ref 5s, A, 1995. 52 47 47%- 82 43 
22 & CALDAS 7s, 1946. * = 15 15 — 1% 4 oa 7814 50% Oslo Gas & El 5s, 1963. 7814 781, 781, ‘3% 5 oe 71 25 Do ref 5s, D, 2000 : %y 47% 47 16 
. 30; 100-86 Canada 448, 18 aie caas 100 99% 100 + % 53 99% 96% 63% Do ist 5s, 1948 91% 90 9014— 25 «88 
° 88% 71 Do 1960........... 88% 86% 88% + 1% 101 88 12% 45 PANAMA 5s, 1963 ..... 5 51 56% * 5h 26 re 79% 24h Do ref 6s, C, 1995 55 49% § - 51 48 
omic 101% 87 Do t 1952......... -101% 99% 101% + 1% 74 101% | 100 85 Do 5%s, 1954 ........ HH 98% 984, + % 4 99 | 79% Do P L E&W Va 4s,’41 77 72% 72% 12 73 
42% 14 Canada S 8S 6s, 1941.... 42% 40% 41%+ 1 10 = } 104 Bay B.% yo Ry 5%s,'68. 102% 101% 101% ie 22 101% 8216 40 Do Southwn div 5s, '50 75 174 74 60 72 
90 < Carisbad 8s, 1954.. os 80 79% 79% — 4% 5 a 65 30 ~Paulista Ry 7s, Le i * 30 40 +5 10 64 31% Do Tol Cin div 4s, 1959 60 58% 58%4 ‘ym 27 58 
19% Cauca ey aitey Tis, ‘46° 13 11% 12° +8 20 13 9% 3 Pernambuco 78, oe *% 5 5 2% 31 : 79 48 Bangor & Aroost 4s, ‘51. 74 74 T4 - 1 71 
)” 143 4 Chile 6s, 1960. v8 9% 8% 8% \% 52 7% 10 3 Peru 6s, 1960 ......... * 6 6% 6% g 55 6 90 76 Belding-Hem cv 6s, '36. 82 82 82 % 2 J 
14 Do 6s, 1961... 2 9% 8 %He- % 13 ™%, 9% 2% Do 6s, 1961 ......... + 6 6% % 26 6% | 109% 98% Bell Tel of Pa 5s, B, '48.10714 106% 106 1% 20 106 
154 4 Do 6s, 1961, Jan ; 8% 8% Sh—- % 26 T% 14% 3% Do 7s, 1959 ......... “13 133 #33 — 2. 108 = 98% ~=—Do 5s, C, 1960........108 107 107%%+ % 52 107% 
stern 15 3g Do 68, 1961, Sept . 9 8 8%—1% 55 8 10014 78 Pitrelli 7s, 1952 ........ 100% 99 100% + 4% 18 85 64 Beneficial Loan 6s, 194682 80 81 +1 24 80° 
14% 3% Do 6s, 1962..... 10 «8% 8% 1% 6 7% 60% 45 Poland 6s, 1940 ........ 55 52% 55 + 2% 34 tH 97 69 Beth Steel ref deb 55,4292 91 91 % 18 92 
non- 14% 3% Do 6s, 1963.. ae 5 8% — 581%4 39% Do 7s, 1947 .. 52% Bits 51% + % 123. 51 98 72% Beth Steel pur m 5s,'36 97% 96% 96 De aa 
- 19 4% Do 7s, 1942..........* 10 84% 84%e— 2% 47 8le 65 43% Do 8s, 1950 .......... 57% 5844 % 49 58 30 13 Bing & Bing 6%s, 1950.. 16% 1614 16% as 
oviet 15% 4 Chile Mtge Bk 6s. ‘61..° 8 %% ™—1% 18 ™ 11% 5% Porto Alegre 7s, '66.* 11 um + 4 5 10 80 43 Boston & Me 5s, 1967... 73) 69° «= s«68 4 56 «70 
b 15% 3 Do @, 1068........ : 10 = + 1 77 9 16 9 S Beer 11% 11% + hg 3 a5 | 80 45 Do 5s, 1955 74% 71% 72 --4 24 72 
o be 20 +4 # Do » 1957........% 8% 8% SH%+ % 19 8% | 99% 71 Prague (Greater)7%48, "be 96 9 «95 , 2 .. | 19 (6 Botany Cons M 6%s,'34° 124 10 10 —2% 6 10 , 
wotiet 30% 8% Do 8s, 1961. dis * 12% % a ia 26 Rs 50 17 Prussia 6 1951 46% 47% % 164 48 | 50 30 Bowman & Bilt 7s, '34* 41 41 41% + 4% 2 + 
; 13 2%, Chilean M L. 7s, 1960. : 8 s + &%& 20 e 49% 15% Do 6s, 1 52 saan .c ue 9% 45: 47% % 203 47 | 4% 1% Bway & 7th Av ist con 
and ‘ 13 7 Chinese Govt Rys 5s, 51 1% 12% 12 4+ 1% 2 13 | | 5s, 1943 ae 2% 2% 1% 3 
44 16 Cologne 61s, 1950. 41 a4 % 16 .. | 96% 47 QUEENSLAND 6s, °47. 96% 89 95 + 2% 120 93 106 97% Bklyn Edison 5s, A, ‘49.1 105 105% + % 31 105y 
e al- 40 13% Colombia 6s, 1961, jan.. $8 33 — 3 22 31% | 101 60% Do 7s, 1941 ..... aT oot 99 100 + &% 239 99% | 106 rn Bklyn Edis 5s E, yt" 303 104% 105 - 45 104%, 
: 40 13% Do 6s, 1961, Oct...... 36 32% 33 — 3% 40 33% | 91% Bklyn Man Tr 6s, A, 85° 85 171 83% 
olish 41 22% Col Ag Bank 6s, 194 $.; 38 35% 37 -3 20 ..” | 55% 244 RHINE M DAN Js "90 58% 58 38 6 3 46, 80% 80 Bkiyn Un Kiev Ss, 1950” 71% 4% 15 - 3, 61 
' 30 «18% Col Mtge Bank 7 47° 30-27 4 2 45 28 | 42% 12 Rhine Ruhr 6s, 1953. 42% 40% 41 + 1% 53 40% | 107 100 Bklyn Un Gas 5s 11045107 107 the 25 
iders 3018 Do 7s, 1946.. tenes Hh 26% = sii 20 261% 48 14% Rhinelbe Union 7s, 1946 47% 46 46 + % 72 45 113 103 Do ref 6s, 1947 -113 113 1138 493 5 
th 30% 19 Do 7s, 1947........ s &. & % 25 28 52 21, Rhine West El P 6s,'52 52° 50 52, + 1% 38 50% | 102, 89% Do 5s, 1950 -+.-102) 101% 102 4+ y% 9g 
e 77 46, Copenhagen 44s, 1953. 6 e- 2% 7 CC. 52 18% Do 6s, 1953 ..... .. 52 50% 514+ % 108 51 | 104% 100% Do 5s 1957 104% 102% 103%— 1% 44 103y, 
the 81 55% Do 5s, 1952........... 79% 78% 78% — 2% 58 78 67.28 A MO oo cy cke 56 56% + % 12 55% | 102% 91 Buff Gen Ei 4%s, B, 81.102. 101. 101%-— 4% 48 10014 
42, 20 Cordoba 7s, 1942 (Prov) 3% 3 A+ eC. 51% 18% _ Do 6s, 1955, w w...... 51g 50% 51+ 4% 57 50 78 26% Buff, R & P con 4%5,'57 57% 56 56% 4 1% 18 
o be 31% 8% Do 7s, 1957 (City)....* 154 14% 15 + % 38 13% 40 26 Rima Steel 75, 1955....* 38% 3 381, . « | 2 Do 5s, 1937... ; oS & @ «at 4. BR 
42 24% Costa Rica 7s, 1951....° 27, 27 2: 1 21 +8 Rio Gr Do Sul 8s, 19467 16% 15% 15% + * 83% 45 Burling Ced Rap & Nor 
ire a 81 52° Cuba 4%, 1949......... 79% =m it 62 78% 14% 5 Do 7s, 1966 10% 11 1% 12° «11 col 5s, = 2 8 .. 6 
: 96 78% Cuba 5s, 1904-44... 90% 89 $0 +2 44 ae, 114% 4% Do 6s, 1968 ......... ‘* i 9% 9%—1% 24 9% 80 54 Bush rm, set 4s, 1952 80 75% 78 +6 5 
oviet | 9214 Do 58, 1914-49......... 92) 90 - Wiig 6 89% allt eit <<" — areas *10 10 10 = 3 71 26 Do cons 5s, 1955 56 56 2 15 Bi 
48 33 Do 5igs, 1945......... 730 41% 4% 71 641% | 18 7 Rio de Janeiro 8s, 1946° 12% 11 11 — oa 90 35% Bush Term Bidgs 5s,'60 73% 73% 74 4+ % 8 73 
alled 82% 66 Do 1963... ..-.-- , 2 14 5 _Do 6%, 1953 .:..... - 9% 8 8 —1% 33 ‘8% | 60 3416 By-Prod Coke 5%s, '45.. 46% 39% 30% 7% 8 41 
¥ | 17 5 Cundinamarca 6s, '59.*° 11) 10 10 —2% 17 9 91 62 Rome ‘ eer 91 86% 88% 2% 332 8614 
was fy OX Comets &, Net. too sas 2 101 84 Rotterdam 6s, 1964...... 100 99 100 ie 104% 99% CAL G & E ref 5s, ‘37. .104% 103% 104 + % 9 104% 
and | 100%, 70 Do Ss, 1952............ “a ae 86% 65 Royal Batch 4s, 1945... 85% 85% 85% 4% 62 86 76 Cal Pack 5s, 1940 4G 72 12% % 28 73 
a , 45. 29 Ruhr 6s,'1948.... 45 430 44% 4 27 44 97 ee Cal Pet deb 544s, 1938.. 97 96 96 — % 39 
Rus- } 81% su a yg se. 1962... 79% 77% 78%4—1 221 7 56 3oy, Rumania 7 7s, 1959 ..... 39% 38 38 % 23 96 61% Do 5s, 1939 ... 96 94% 944-1 44 

: | 95 “S| ere 92% 91% gi -% S&S 2% 90% 72 Can Southn 5s, A, 1962 89% 87 87, 9% 9 

at it | 95% 83 Do 6s, 1942. ss 7% 8 & 66% 39 SAARBRUECK'N 65,53 64 64 64 4+ Bs? ss 80% 75 Can Nat Rys 4s, 1951 89% 80% so%y “% 50 a9 
| 91 57% Deutsche Bank 6s, '32..; 91 90 + % 26 92 23. #7 San Paalo City 88,'52..° 15% 14 15 an 5 8914 72% Do 4%s, 1954 .. 8946 88 ss 6 88% 
rati- | 55% 36% Dom’can Rep ist Sis. "42 55 54 54 + 1% 10... 2 ¢ Deo is, Me ......: * 12% 9% 12 me a 8 74 Do 41s, 1956 ... 89% 8916 89% 4 4% 18 Bax 

‘ / 51 30 Do ist 5%s, 1940. 47 47 «(47 3 2 16% San Paulo State 6s,'68.* 12% 11 1 % 40 10% 89% 73% Do 41s, 1957 -.» 89% 89 a ae 
milar | 55.24% Dresden 7s, 1945. > &. a) e ss i me SS eee 6% 16 e © « 89% 72% Do 4igs, 1968... 894 88% 88% YK 15 sou 

d si hb Price Power 6s,'66. 63 Pte oat 3% 77 56 65 45% Do 7s, 1940 .......... 58 OS —1% & &T 92% 75 Do 4%s, 1955. . 92% 91% 91%-— BY 27 
an | 98% 7414 Dutch E Ind 5¥%s,Mr,'53. 98% 98% 9842+ % 2 .. 50 20 Do 8s, 1936 ......... * 25% 201% 25 1 26 24 $6, 80, Do Ss, July, 1960..... 96 95 95% - % 55 95% 

act 98% 75 Do 5%, Nov., 1953.... 97% 97% 97% — Fd 1 . a CS. OP * 20% 19 20%+ % 11 19% 96% 80% Do 5s, Oct, 1969...... 96% 95 95 — % 64 95 
p 100 79% Do 6s, 1947............ 99% 98% 99% + : 46 Ho 45% 14% Santa Fe, Argen 7s,°42° 254 25 25 + 4% 23... 9514 80 Do 5s, 1970 9 95% 9%4 Y% 9 
ig to 99% 75% Do 6s, 1962..... .--. 99% 98% 99 4+ % 11 9 55. 13 Saxon Pub Wks 6%s,'5155 51% 52%4+ % 70 50% | 104% 92 Can Northn deb 7s,'40..104% 103% 104 4 1 94 104 
58 16% Do 7s, 1945 .......... 58 S3% 64% + % 100 54% | 105 91% Do deb 6%, 1946.....105 10444105 + % 32 105 
n cO- 55 ELEC PR, GER, 648,'50 55 51% 51% .. 50 (51 59% 2114 Sax State Mtge 6%s,'46 59% 57% 58% 41% 13 58 98% 83 Do 4%, 1 95 vses+ 98% 985% 98%e+ % 50 99% 
52% Do 68, 1953... .. ..... - oe oe ‘2% 15 OSI Ti 25 Do 7s, 1945 .......... 7 70% + 2% 37 70% | 74 47% Can Pac deb 4s, perp.. 71% 714 T14— % 139 70% 
1d to 65 El Salvador 8s, pees. 60 «60 4 3 454%, 23% Se ‘ry & Slovs 7s,’62 23% 261444 3 54 a 86 54 Do 4%s, 1946 .. 84 84 844-1 8 82 
54% 2% Estonia 7s, 1967. .. 54 49 % 4% 16 50 50 25 Do 8s, 1962 .......... 29 25 29 +3 119 26% 84 56 Do 4%s, 1960.... 79% 78% 78%-— 1% 11 78% 
59% 32 u El 64s, '52 39 38% + & 6 39 92% 68 Do 5s, 1944, ctfs. - 92% 92 92% + 26 43« 92 
91% 60 FIAT deb 7s, 1946...... 91% 89% 91 + 4 7 90% 80. 42 Siemens & Halske 75,°35 80 78 80 4 2 12 1% 88 61% Do 5s, 1954. 87% 6 Bi es 25 «85 
68 35% Finland 5 Sey @ @%+ % 2... 73 21 Do 6%s, 1951 ........ 67 # 65% — 1 78 «65 105 99% Cent Dist Tel 5s, 1943..105° 104% 104%4'% “4 
73% 41 Do 6s, 1945............ ™nua a —3 x 41 13% Silesian Bank 6s, 1947.. 41 394 41 4; 1 =a 55 16 Cent of Ga cons Se '45.. 42 40 2 12-38 
73 «40 Do 6%, 1956.......... Tl 68% 68%— 1% 26 68% 43% 10 Silesia Elec 6is, 1946.. 431% S 43 +3 as 41 12% De ref 54s, 1959 ..... 27 26% 26%-— ¥y% 5 251 
te8 at 14% 42 Do 7s, 1950............ ™/a “OC 21 «73% 47-25% Silesia Prov 7s, 1958.... 42 41% 41%—1% 29 42 38 («11 5s, C, 1998" 2 2% —?2 17 * 
ing its 67 40% Finnish 6%, A. 1954... i sein SS 106% 9714 Solssons 1936 .....,105% 104% 105 + % 6 105 96% Cent Hua G & E. 5s,°57.108% 103% 103% — 1% 20 :. 
ore of 66% 40 Do ’ 1954....... 6 3 3 4. 44 «22 Styria 1s, #046 ceeded 43% 4014, 40%-— 3% 20 414% 77 Cent Ill ED & we 5s, 1951 73% 7 — 2% 13 Tix 
ied to 1 Sons Paemtionn 2 Ind 7%s, '42. 102 101% 102% | % 61 101% 97 75 Sweden a 5148, eg re 9414 93148 9445 % 97 93% 15 19% Cent New Eng 4s, '61.. ast 6514 -- 3 3 6514 
yment 39 (14 Frankfort 6%, 1 . 39 37 637 4 36 36 106 10) Switeerian 5 ,, 1986. .104 104% 1044 —- % 19 104 76% 65 Cent of N J 4s, 1987 .. 76% 75  76%44+5% 2 
| 138% 109 French Govt 73, 1949. . “115% 115% 115%- 46 «(115 79% 34 Sydney 5%, 1955 ...... 19% 15% T5%-—1% 7 15% 88 48% Cent Pac ist ref 4s, '49. 86 83 84 -—1% 40 80 
3 124° 110% Do 7%, 1941......... 120% .. 56 120’ 79 «©6330 Do 5s, wy 68% 66 66 — 4 20 
jent. 67% 36% TAIWAN EL 5s, 1971. 47% 46% se - 1% #12 47 55 33% Cent RR & Bkg Co of ; 
56% 25% GELSENK’CHEN 6s,'34. 56% 54% 54%4— 2 4 «52% 68 39% Toho Electric Pow 78,'55 55 3 7 54 Ga 5s, 1937 46 43% 48%) % 11 
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Range Net ‘Tues. | Range, 1932 Net ‘Tues. 
high Low High.Low. Last. Ch’ge.Sales.Close. | High.Low. High.Low. Last. Ch’ge.Sales.Close. 
60 Central Steel s f 8 85 .. - = 88% 72 Gotham 8 H 6s, 1936.... 88% 86% 864—2 27 .. 
rH Certaintd 41% 41%—1% 51 40% 90 74% Gr Rap & Ind ext 4%s,'4i 83 83 +1 1 16s 
76% 3ait Gncenpeckce 63 63 —6 253 104 Gr Trank Ry Can 7s,'40.104% 103 103% + # 77 03 
104° 95 Ches 103% 103% + % 29 103% | 101 Do 6s, 1936 .......... 101% 101 101% + 26 1 
97% 7 Do 6 —1% 2 95 Gt Nor Ry gen 7s, A,'36 78% 69 69 —9 227 67 
87 co Do ao 6s -3) 6M CO 87 61 Do ref » A, 1 84% 84%—2% 10 84, 
60 Do 8 8 —1% 13 82 85 Do gen , B, 1952.. 70 61 61 —10 31 ee 
87% 72 C® 7 Do gen 5s, C, i 67% 62 -$ 2 
4s i et wae Do gen » D, 1976.. 62% 56 56 —8 15 53 
84 «64 Do + % 4 = 7 38 = = , E, 1977.. 61% 56 56 — 6 12 «+51 
92 92 C&O, 92 92 —12% 10 .. 57% 21 Gulf States 548,42 49 15% 46 —3 14 46% 
50 33% ChigA 45% 45%-— 4% Ll... 52 20 Gulf, Mob & Nor 5s, ‘50 4 39% 39%-—3% 16... 
93 74 Chi, Bur 88 ss —4 21 «87% 
Bt i Be Bonk BOB) ot oO tk 
7 cons € 
9 «73 copes 87% 87% — 14% 20 44s, 1999 ........... 4 0 © —-3% 2 .. 
96% 76 Do 4s, 1949 .......... 9 0 + %& 42 95 70% 44 Oll_ Sigs, 1940.. 58% 57 57 —1 23 «(56 
25. 6 Chi & E Ill 5s, 1951 ... 14 ioe 2 rey 36 9 88 75 Housatonic R cons 5s,'37 88 88 88 + 5 a 
1 97 Chi Gas Lt & C 5s,'37..105 104% 104% + a dg 50% 26% Hudson Coal 5s, 1962... 43 40 40 -—2% 48 334 
56% 24 Chi Gt West 4s, 1959.... 52% 46° 46 -J i. 89 «60 «Hud & M ref 5s, 1957... 87% 84 84 — 2% 52 
60 32 Chi, Ind & L ref 6s, ‘47. 38 36% 38 -% 7 * 64 27 Do adj ine 5s, 1957... 57% 51 51 —6% 64 48 
So % pease on. 3 3) 3 8 2h | 308K 98 Hudson CoG isi be Aa Eo el 
4 <n accans , 1937..1 ee j 
42 om, aii se PeP 50,75 tH 14 7 — } ay 0 a 
1 * , 2000....... “ 106 «= 96% ILL BELL TEL ist ref 
i” 49” cn Mast gen 4s.A.'89 62 6) a) ~ 8 61360 5s, A, 1956.......... 105% 105% 105% + so 108% 
72 «57 Do gen 448, C 1989... €7 64 64 2% Bs @ 53% 19 Illinois Central 4%s, ‘66. 4214, 37 37. — 5% 127 35 
72 52 Do sys, E1960. +s S r $6 40 Do 34s, 1952.00... 66 66 (66+ ee 
62 40% Ohi & Nown gen 3\%s,'87 oe i 5 70 29 = Do coll trust 4s, 1952. 64 58 58 —6 7 
70 636 Do a 4s, 1987.......54 54 54 a 22 «621% 68 35 Do ref 4s, 1955....... 62% 57% 57% -- 6 58 56% 
46% 15% Do 4%, a a 2-23 8 2 25 Do coll trust 48, 1953.. 50 46% 461% — 3 7 45 
47 16 =Do 4%, C . ee Zee 8 3 82% 35 Do SO | pe RpepeR 69% 6614 — 3 6 60% 
57 17 Do ref 5s, : AF” ob id 23%41C & C, 8tL & N O ref 
398% «Do 4%s, 1949 18” 19 7 5s, A, 1963.......... 50% 40% 40% —9% 127 44% 
} 8 51 Do fd deb 5s, ‘33. es 6 +, - Do 4%s, 1963......... 48 40 40%-—7% 13... 
75 60 Do deb 5s, 1933, reg... 65 6) 65. + ee 101% 50% tltnoid Bi deb 4%, '40.101% 100% 1014 + % 37 101% 
87 32% Do 6s, 1936.......... 76% 70% 70% — | ws 19° 5 Ind Lime 6s, 1941..... a a 
54% 36 ys ist Se, "27+ 48 eS S2-3 3s a 56 39 Ind & Lou 4s, 1956... 39 39 «639 «= — i 
80 53 Chi, RI & P gen 4s,'88 69 66 es 146033 88 60 Ee eh 4 A. ‘78. 81 80% 80% + % 15 82% 
73 «19 Do refunding ’ 382 3 3 - s 83% 59 Do 4%s, B, i981...... -— oa .. 9 80 
63% 18 Do 4%s, 1952.......... 304 32% 34 36 ott i9 63 58% Int Rap Tr 7s,'32, ctfs.* 60% 60 + ig ie 
5 0 Do 4%, 1960.......... 29 18% 19 — 59 31 Do ist & re: , 1966.. 49 46 474% — 768 47 
59 6-30) CChl, T & Southeastern 3 7 46 23 16 Do 6s, ‘i 16 % 10 
Ist 5s, 1960.......... so sl — av 44% 1 Do 6s, 16 16 +1 
49 12% Do inc 5s, 1960........ 7 st — ss (6 tou ish Do ev 7 58% —1% 73 
97 83 Chi Um Sta 4%s, A, 1963 95 a 7 101 | 60. 30 Interlake “a @ 1 41% 
104 690 =o 5s, B, 1963........ 102% 102%— % PY | 54% 30 Int A 
101% 92 Do 5s, 1944............ 101% 101° 101% + 0 a 7 Sl) St + &% 8 
; 113° 100 ~—dDo -6%s, C, 1963...) ||" 111% 113" + * Te 74 42 Int Cement 1948.... 68% 66% 66%4+1 27 65 
| 76 55 Chi & W Ind cons 4s,'52 71 68 68 — 3 23 «484 | 80 15% Int Gt Nor ist 6s, A,’52 27 _ 4 24% 
87% 55 Do, Sis, 1962 nine tixs 84% 82 — M% ie 32 | 3% 2 adj 6s, A, 1952...+ 8 oS oe 11 8 
48° «14 «(Childs 5s, 1943...... 35° —«30 = -5 2 638 || «Ol (D Elee 6s, 1944. 50% 46% 47 _— 3 44 
20 Chile Copper fe? Se. o.46 8 8 - i OS | # . Int Match és, 1941..... 11 T% ™% _ 3% S75 8 
Gas, y , ran oO i BOBO ce cesccees _ 
11 soft Game On Tore eae Sod Seti00"— % 45 160 | 524 30 Intl M'Mar colts’! os 
% 63 Clev, Cin, Chi & St L 2s DE pekewecesans 422 42 —3 14 40% 
gen 4s, 1993...-..... 77% 17% T™% - | so 28 Intl Pap refi, A is?si’ a Ok 2 68 46 
: 71% 284 C, C, C & St L ref 4%, . | 38% 11 Do @, 1955 ......... 17% 18. 48 17% 
eters: 53 50 50 — 6% 2 ‘ 64 =: 24% Intl Rys of C Am 5s,'72 43" 42% 43° 4 Ss = 
| 80 6% C, C,C & ic 3 61 Do  asescens 34% + 2 ae 
& Col div 4s, 1940... oh 2 501% aces. 41%42- 4% 9 °° 
lev Un Term 4%s,'77.. 73 70 70 — 3% | 51” 14% Intl Tel & Tet dis, 1952 41 33° 33 — ™% 79 32 
103% 63 Do 5%s, A, 1972.....: & & —1 30 S 59 4%s, 1939 |....... 38 _ 94% Eth 
93° 53% Do 5s, B, 1973........ 7 #@%7W-—4 13 % 54% 16 Ee 4 36% — 71% 375 36 
60 27 Colon ON és, 1 4™ 50 — 5 6 .. 87, 55 Iny Equity 5s,A,'47, ww 83 81 81 — 9 25 
f 8 otis [Op eC a a ee 
_ ."37, co a® 4 
93 60 Col & Sou td 514-2, 28 ree ols 
70% 35 Do 60 — 8 * | 70 34 KAN CY FT 8 & MEM 
884 60 Col G 8 8 —2 1 ref 4s, 1936 ........ 51% 50% 504 1% 29 . 
88144 59% Do ao &@ -3i 64 102 90 ©Kan City P & L 4%s,'57.101% 100% 101, 27 101% 
88 58 Do 5s, 1961 82% 82%-—1% 108 81 102% 90% Do 4%s, 1961 ........ 101 100% — % 75 100% 
S % osm —% 3 © | 10" 36% mC South ist 3s, 1950.. 62 58 — 3% 14 60 
101 498% Do 1942 00% 100% — 34 es 71% Do ref & imp 5s, 1950.55 46 46 —12% 42 45% 
88 Commi Credit 6s, 1934.. 9 — 9 99% 90° 78 Kan City Term ist4s,’60 90 pa 69 87g 
se 84% Do 1806 leeoan mo = = += a ea 92 {7 Ham Ges & ES sis, ae = 90 ? —l™\% 18 
a/ » oes - 63 24 Keith 6s, 1946 ......... is 4 
106% 104 Com Tab R 6s, 1941.106% 106 106% + 1% 2 oe 66 41 Kendall 948, ww65 601, 60% — 4% ¥% 60 
96 8689 Conn R & L ref 4%s,'51, 76 5ST Kings 4s, 1949.. 68% 69 68%4— 6% 13 eo 
Ose ceseceece 9 9 9 + 10 30% Kinney (G R) 7%s, 193688 88 88 4% 3 °° 
i 99% Con G, NY deb Sigs, "45. 108% 1 i008 — W an 138 91% 40° Kresge Foundation 65,3673 714% 724; % 16 68% 
8% Do 4s, 1951.......... 97% + 19397 , ist 58, A,'5090 90 90 
3 Com Goal, Ma ref 5s,°50* ug Mn” i 7 SO EASE SEt tat Oo, 00 a se yas 2 
103, 90% Consum Gas, Chi 5s,'36.102 ios 102% 1 78 45 Do 5i%s, C, 1953 . 63% 63% 4% 23 65 
10% 97 Consum Pwr 5s, 1952. .-104 103% 103% — "im 12 103% | 78, 45. Do Sie B, 1900 ey a” a” — : 
33 gh Ogntalner Cp deb S0,'43. 4% 23° 23 — 2 ; § i, 6, Lake SR & M So 349,97 79 a? 26 791% 
104% 100% Corn Pr Ref 5s, 1934-..-104 103% 103%—"% 12 .. | 15% | % jastese 4 9% 9y%> GS 
88 62 Cr’n Ck & Seal 6s, 1947. 86 8514 — 7 8 3" 48 LGD 5 TK 7h } 
81 56 Cr'n Will Paper 6s, ‘51. 71 68% 6814 — 22 «68 100% 96% Do 100% 100% ; 1 
{3 18” Gabe RE ist ts, 1952 8 35 fw ak a Ss et ee 
fs, 2 ee ee 84 55 Leh 80% + 5% 15 oa 
32% 16 Cuba Nor RR 5s, 2h 28% — ae eS. | 60 37% Leh 47 47 —3% 27 47 
Cuban Cane Pr 6s,'50..+ ol acct ft % 63 35 Do - 53 51% 51%4—-1% 4 51 
105% 98% Cumb Tel & Tel 5s,'37.1 1 + % 15 | 67% Leh 54 — 5% 1 53 
site = @ | 120 13h Lge 1 9% ug 119% + % 13 119 
& HUD ref 4s,°43. 86% - 83% | 106% - 106% + ip 
Ho Do 5s, 1935........ 93% 93% ae 2 .. | 90° 6 Loew 1 eH $% — % 2% 8 
97 74% Do 5\%s, eee 95 95 $s + § 9 | 24% 82 Long n gold 4s, ‘38 oe oe + 3% & 93% | 
Pow & 4 ee | na 
Denver Gas & El 5s,'5191 0% 90%— 6 87% 70 Do ref 4s, 1949 85% 84% 84-24% 27 
3” 1% Do 5s, 1951, sta’ i -. o & + 3 5 1150 101% Lorillard (P) Co 7s, '44.113%4 112 1100 —~% 2 
v & RB G con 4s,'36 46% 42 42-5 38 36% | 101% 81% Do 5s, 1951...” a 100° 100 — % 63 
70. 31% Do cons 4%s, 1936.... 47% 47% 47% — 1 2 50 15% Louisiana & Ark 5s, 1969 36% 34 34 —1” 25 gay 
49% Do ref 5s, 1978....... 23 —6 i9 103% 91 Loulsy G & E 5s, A,'52.103% 102% 103% + % 18 103% 
6 D & R G West 58,'55. 21 15% 15%—6 128 15 76 55 & Jeff’son Bre 45,4576 72. 76 419% 2 . 
102 100% Det Edison col tr 5s,'33.101 100% 100% — 1 92 66 Louls & N unified 45,40 87% 87 87 — 56 RA 
100% 100% Do 5s, 1952, wi...... 1 112 100 84 52 Do ref 5%s, 2003...... 72 67 67% -10% 1. 
103% 95% Do ref 5s, 1949....... 101% 101 101% + 127 101 78 45 Do 5s, B, pa 65% 65% — 2% 16 
97 87 Do 4%s, D, 1961...::: S55 A + 134 75% 40 4%s, C, 2003...... 60° 60% — 3% 69 
102% 94 Do ref 5s, 1955...... 101% 101% 10144 — 15 101% | 81° 70 Louw & Nash, Atl, Knox 
102% 96 Do 5s, 1962........... 100% — 1 15 101° | & Cin 48, 1955. ....78 75 75 —2 wW 
3402 sO eA EE = 34 06+7 2 pr | 58% 20 L & N So Mon jt 45,5245 45 45 —5 4 aa 
7 Soh Deid Wdncehy Ga'ists. mo ge wet 8 OF | OO mony ores 5u8,"41 75 5 3 4 
86% 50 Donner Steel ref 7,42. 80 78 80 + 3 3 77 60 M pa » 
100% 94 Dul & Iron R’ge 5e,'37.100 9% % 5 1 43% ge 21% 
103% 98 Duquesne Lt 4%, B,'57.103% 103 103 — 31 1 92 1 Ye 
32% 17 Dul, S Sh & At 5s, 25 23 —3 1 60 2 64 
103% 93% Duquesne L. ist 4%4s,'67.103 102 102% - 112 102% Sot = + 
eke 
16 3 EASTERN CUBA suUG b | i 
Tee, DEBT nwcccccccs * 10 9% %%— 5 ee 55 8 
100 94 Kd El ti, Bkiyn. 48,'39.190 100 100° + Oe cna 7 44 | 
111% 104% Ed El Ill, N Y, 5s, 1995.110 110 110 — 4 Ee 904% 
95 «80 Joliet & E ‘'5s,'41. 924 924- 4% 2 °° 39 
50 Erie cons 4s, 1996 m%— % 39 76 95 38 « o 
63% 29 51% 49% 4914 — sC«i«tS 6% 8 
49% 29° «29° — 5% 113 «26% 6 3 
49 a: i> 3 3 
50% 37% 38 —2 11 3a | gt 
49% 414 414— y% 4 |. 25 (47 
91 87 89% + 5y 2 50% 7 es 
60° «35 16 = 50% 
78 50 a i. ae 6 37 3 
66 41 1 -@ @& @ -— 1 26 2 
32 46 «Do 6s, 1942 ...... ||| 75% 75% 75% + 6 72 2 
56% 16 Fisk Rubber 85, i94i.* 55 —i% 68 5S 42 - + 
60 43 Fin E Coast Ry 44s, 5944 43° 43% 1% 10 85 37 Me 
10 5 Fonda, J & G, 44s, 1982 7 7 #7" 2 6 79 ; ¢ 
96 677 Fre Eik & Mo Val 65,3377 77 17 —i% 2 7 b3 s = 
19 26 
75 32% GAL,HOUS&H ist 58,3370 70 70 .. ie «3 ied 21. + ~—~dDo 5s, F, 313 26% 
73 «68 EE wdcenas 7% 7 7 —i a: 60 22 Do 5s, G, 2 45 |. 
82 67 Gen Amer Inv 5s, 1952. 81 80% 81 4 4 3 80 60 22 Do 5s, H. 49 . 26% 
98% 89% Gen ing Sis, 1 98% 98 ‘ 61 899% 60 21% Do 5s, I, 1981........ 31% 26 26 — 5% 175° 27 
67 =25 Gen Cable 5%s, 1947... 65 64% 6412 — i 28 «65 46% ot Do 5%s, A, 1949.... | 21° 15% 16 —5 696 14 
98% 93 Gen Elec deb 3%s, 1942 97% — 3 “ 41% Do gen 4s. a 211%, 15% ja — 398 «15 
103 Gen Motors A C 6s, 1937.103 102 1 -. 170 102 23% 1% Mob & O 4%s, 1 6% 6%4—1% 2 
103% Gen Pet 5s, 1940 |..... 103% 102% 102% — i 12 103 28 4 Do 5s, 1948'......... 2 + Dsus 
74 38 Gen Stl Cast "49,874 66% tras 9 Montana Pwr 4s, 1943.. 89% 88 831, — 56 «88% 
72% Gen Pub Sve |. 1939 8 85%+ 5 ae sat 54 Do 5s, A, 1962........ 11% 71%4— 4% 28 oa 
1 Gen, Zaee Be 6, 1000. :: 4 3% «3% — 31 «3% 891% 75% Ment Tram Ist & ref 5s. 
63 Ga Midland Ry ist 3s,'46 35. 35" 35° 4 1 ne eed. wnae 8914 88% B88%+ % T 88% 
62 Goodrich és, 1945 ...’... S44 — 1% 161 «SY 75% 67% Do gen & ref 5s, A.'55 75% 75% 75%+1% 2 .. 
89% 60 ° Do 6%s, i947 ..| ||| |: 82% 80 80 —3 80 80% 61 Morrin & Co ist s f 4s, 
88 61 Goodyear T & R 5s, 1957 83% 80% 80% —2 71 79% BET Sehepietenesessc 80 75% 79% + 3% 221 




















Range, Net Tues 
= « Ae High. Low. Last. Ch’ge.Sales.Close 
77 66% Mor & Essex 3%s, 2000.77 76 176 es 7 .. 
80 65 Do 4%s, 1955 ......... 80 7 80 .. = 
100 90% Mut Fuel Gas 5s, 1947..100 100 100 +2 1 100% 
60 NAMM & SONS 6s, °43. 69 68 —2 6 6 
4 N: con gtd 4s,’51 53 1 51 2 39 50 
* 71% Nat D: 44s, 1 - 90% 88 884—2% 343 88y 
1 Nat R of Mex 4%, 
1926, assented ..... 2 2% + % 11 as 
85 60 Nat Steel 5s, 1956....... 1% 78% 830 — 90 8=79% 
107 97%N Eng T & T 1st 5s,’52.107 1 107 +1 12 107 
1 91 Do sys, Mi sdeaceccs 102% 101% 102. 20 102 
rt) Tl N Jer L 4%s, 1960.. 8844 87 87%4—i1% 29 87 
82 N Ori Pub 8 5s, A, '52 65 65 4 8... 
80% 4514 Do 5s, B, 1955........ 67% 66% 66.1% 13 654 
70 50 New Ori Term ist 43,53 68 68 68 : .- * 
40 16 NO, Tex & Mex 4%s,'56 33 28 28 —7 16-26% 
45 20 Do inc 5s, 34 30% 20%— 6 6... 
45 16 #&£Do 5s, B, -- 31% 30 30 —4 6 .. 
45 19 Do 5s, 1956 - 32% 26 26 —g9% 1 °° 
50% 19 Do as a nx cieue-dui em 23 dy 
9 92 NY, mn &MB5s,3592 92 92 —~ % 4 ~*~. 
92 35% N ¥ Central deb 6s, '35. 70 60 61%—9 19 = «57 
80% 56 Do 4s, Ser A, 1998..... 73% 71% 711 —2 14. 
72 32 Do ref 4%s, 2013...... 49° — 6 50 44 
72 31 Do ref 44s, 2013, new. 54 47 47 —7 100 45 
79 67 # 4Do 34s, athena 78% 76 T6%—1 21 75% 
35 Do ref 5s, 2013........ 61, 50% 5 —10% 160 49% 
H+, 51 Do deb 4s, 1934....... 78% 71 71 —T% 32... 
76 60 N Y¥ C Lake Sh , 98 72 % 68%— 2 2 (Ot 
73 61 N ¥ C Mich C 3%, "98. 73 73° 73 +2 1 68% 
82 N.Y C & St L Ist 4s, '37 76 75% — 4% 20 75 
TA%, Do ist 6s, 1932...... 33 6%, ‘ 342 331 
4614 144, Do ref Sys. A, 1974... 234% 19% 21 —4 64 «20% 
36 «32 ~=s«éDo 6s, ‘°32, rets...... SS 3 —1 45 32 
40 12% Do 4%s, 1978.......... 22 18% ls —4 174 17% 
89 75 N Y Conn ist <4 1953 89° 88% RF + 1% 060 7 BB ee 
54 30 N ¥ Dock 5s, 1938...... 46 42 42 —5 2 
112% 1 N Y¥ Edison ret 64s, '41.1124% 111 111%4— 4% 32 110% 
106% 97% Do 5s, B, 1944........ 105% 105% 1054+ % 34 .. 
106 100 ~=—s«é@Do Sa, C, 1961......... 105% 105 1054— 4% 77 105% 
100 87%NYGELH & P pur 
mon 45, 1949........ 99 97% 98%+ % 87 98% 
108 100% Do 5s, 1948........... 108 1074108 + % 14... 
66% 40 N Y¥, NH & H 4s, 1955 1 +3 (xs 
59 30 Do 4s, 1957 50 —2 oy 
7 42 Do 4%s —4% 6 .. 
95 49% Do 6s, —8 0... 
94 55 Docoilt —-™% 1 ., 
499% 34 NY,O8€& _ 
60 Do ref 4s —3 52 50% 
2% N_Y Rys Pe  _* 
50° 28 ~—Do 6s, A, 1 —% 1... 
98 85% N Y & Rich Gas 6s, 1951 971, 97° 97° —1 2 9% 
1014 90 N ¥ Steam ist 5s, 1951.101%/ 100% 1014 + ages 
101% 88 Do 5s, 1956 .......... 00% 100° 100% + 75 100% 
1 99% Do ist 6s, 1947........ 108° 108 108 — 3 108 
54. 18 N Y, S&W Ist ref 5s,’37 36 36 36 ea ire 
103% 94 Nov far OS; ried 1999, |103% 192% 190% — 1% 43 108 
gen 4s, he 102% 102% — 4 102% 
70 «38 N ¥ Trap Rock 6s, 1946. 67% ‘¢¢ oe 28 «63 
62 28 NY, W & B ist 4%s,'46 514% 49% 49% — 1 26 «46 
101 86% Niag, L & Ont P 5s,'55.100 9912100°— % 19 100 
72% 39 Niag Sh Cp Md 5%s, ’50 68% 68° 68 —1 12 66 
20 4. *Norf So ist ref 58,61. 6% 5 5 —1% 37 5% 
78% Norf & West R RB ist om 8 o = 
con 4s, 1996 ........ 6 9614 + 
96% 87 Do div 4s, 1944 ...._- 96 94% 95° — % 15 95% 
37° «11% Nor Am Cemen ois.'40 30 29 —1 c 
89 53 Nor Am Co 5s, 1961.... 8514 83% 84%— % 105 83% 
Bote iat BB oy ak aig 
4 yee 4 2 _ 1 
94 60 Do 5%s, 1963 .......° 87 86 sen — 1 1184 
50, 35 Nor Ohio ist 5s, 1945... 45 45 45° —4 ” ten 
101% soe Nor Ohio T & L 68,47. .101% 101% 101% + 32 101 
65 48% Nor Pac gen 38, 2047 .. 62% 61 624% + 54 62% 
56 50 Do gen 3s, 2047, reg.. 54 a 1 es 
86% 65% Do 4s, 1997 ... -. 85% 83% 83%— 2 65 83 
77 38 §=Do 4%s, 2047 | eo @@q—3 ce 
82 48% Do 58, D, 2047 74% 72% 72% + % 4 
90% 45 Do 6s, 2047 ..... at 79% 80 —2 149 80 
102° 89 N Sts Pwr ist 58,A,"41..101% 100 100%— % 32 101 
105% 100 = Do Ist 6s, B, 194i... 105 1044%105 + % 99 104% 
54 OGDEN & LC Ry 4s,'48 47% 47% 474—-4% 6 .. 
104% 71 Ohie Pub Sv 7s, "1947. 100" 100” 100” * 1 38 
1 Do 7%s, 1946......... 102% 101 102%+1% 6 100% 
90 Ore R R & Navy 4s, 1946. 90 ot Se a ewe 
100: Ore Sh L ist cons 58,’46.100% 100 1001 ee 16 ee 
1 91% Do gtd 5s, 1946...... 102% 102% 1024+ % 16 .. 
Owens Ill Glass 5s, 1939. 96 9514 9514... 6 6 
84 60% Ore-Wash RR & N ‘48,’61 83% 81° 811, —2 82 81 
50 15 Otis Steel 6s, 1941...... 39 26-12% 45 26 
30 17% PAC COAST Ist 5s, 1946 27% 27% 271 +. > = 
98 78 Pae Pub Sv 5s, 1936... 97% 971, 977%, — 9 97 
104 94% Pac Gas & El 5s, 1942..104° 1024 1031, — 60 1 
105% 9944 Pac T & T ist 58, 1937.105% 1041, 104%, — 42 105 
1 Do ref Se, 1952...... 106 5 105% + 20 106 
36 «= 7% Pan Am Pet Cal 6s,’40.* 21 22 —77% 5 .. 
31 4 Do 6s, 1940, ctfs....* 234 19° 19 —_5 ie 
82 34 Param’nt Bway Sis, 'S1. 51 49% 51 +1 ae 
60% 13 Para Fam Lask 47. Fs 26 2 —3 24 22 
55 (10% t- Pa » 50. 27% 22 22 _& 67 20 
26 10 Park-Lexington »)"S3* 22 22 «22 Fe ie 
20, 10 Do 6%s, 1953, ctfs...° 20 20 20 4°3 1 2 
23) 2 Parmelee 6s, 1944.. .... 15% 1 , eS | 28 «15 
1 Paterson & P C E_5s,’49.10214 1024 102) 4 “a eae 
80% 49 Pathe Exchange 7s, ’37. 70 0 70 oie 13 a 
7 Penn = 9 4 4s 
96 8688 3 b+} OP sak 
96% 85% c— 14 943 
9 #85 =§=6Do +1 2 oa 
81 47 pe %u 9g 23 76% 
Sod —1 25 «99 
arid 50% Do —4 78 80% 
15 sat Do —3 41 63% 
85% Do —2% 49 81% 
90 060=—s 553 Do a Se 32 85% 
94 Tait Do —3 52 90 
103% 7 Do _ 113° (101 
60 24 Penn - 1. L > 5 50 
814% 60 Penn, Ohio & D 4%4s,'77. 80 80: —- 15 80 
93° 73 Penn Pwr & Lt 44s, "81.93" 91% 924 — 1% ,15 80 
104 6860 06~— Peo GL & Coke i ref 
_ & ae Renpaies 104 192% 104. oy, a9 103% 
107% 100 Peo G L & C Chi 6s,'43.107% 107. 107 * % 5S 107 
55° 28 Peoria & East ist 4s, ‘4052 51 51 _ ER as 
60 26 Pere Marq 4%s, 1980...55 54 54 — 1% lL 47% 
71 30 _ Do ist Ss, 1956........ 1 60 — 3 i 
83% 77 Phila, Balt & W 4%s,'77 81 81 81 — 3 Rs 
90 68 Phila Co 5s, 1967....... 884, _ 14% 
96% 83 Phila Elec Co 4s, 1971 ye 94% 5 73 94 
103. 92% Do 4%s, 1967......... % 101% 102%, 2 15 101% 
70% 52 Phila & Read C&l 5s,'73 65 6 Ss - 2¢ 7 “eo 
61 20 ee Ge MN arses ness " 51 ae 5% 138 49%, 
Zoe itu Fearne ds iets Sot St ye a 
’ —1 - = 
101 Pil M '6s,'43...100 99 100 “se 3 
56 38 Fitts & W Va 4 » A,’58 41% ting toy — 2 ae 
Lb GB Mime ccccce om 6 
one 91 P, C, C & St L 4%s,B,’42 96% 96% 96% ™ 2 on 
Sait 58 pe ae, ae Seeeee 78 3 —5% 10 va 
52% . a> Gb eccoese as 4 1 ie 
$54 50% Pitts, Y’ £ Auk aa, i8i8.-to% 85% soy + 2 ae 
" s 2 _ 5 ae 
89 Pocahontas Con C 5s,’57 62. 62 62 -3% 1 Pie 
80 49% Port Arth C&D 6s,A,'53. 63 % $4 - 1 Fs 
66% 38 Portland G E 4%s, 1960. 55.56: 2% 130 55% 
99 = 8&3 Do ist 5s, 1935........ 5 95% 4 3 95% 
42% 14% Porto Rie Am T 6s, ‘42.35 32 32 _ 3 — 
42% 14 Postal Tel & C 5s, '53.. 31 631 _ 4y 131 31% 
7 40 Pressed Sti Car 5s, '33. of 61 53 
Pub Sve El & G 4s. ’Ti 95% oy * GF & 
103. 91 Do 4%s, 1967.......... 3 101% 102% 18 1028 
102% $1 Do 4%s, 1970......... 102% 102 102% % 2d .. 
87 Sou Pure Oil Ae 80 3% —s5 2% 70% 
85 59% Do 5%s, 1940...._... °° maa 2S om eS. 
79 51 Purity Bakeries 5s, 1948 70% 70 70 
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Bond Transactions—New York Stock Exchange—Continuea 



























Range, 1932. N 
High.Low. High. Low. Last. ch’ge Sales.ciese. | Hiei’ Loe Net Tues. | R 
" : c 4 i ; ange, 1932 ‘ 
104% 50 RADIO-K-O pt pd ctfst 88% 88 88 = ns ee High.Low. Last. Ch’ge.Sales.Close. | High.Low. Righ.Low. Last. Cn'osBales.Cioee. 
864, 57 Reading Co 4%s, A 8544 83 83 . «@ 89% <6 Solvay Am Iny 5s, 1942. 88 87 87% — % 27 101 89 ¥ ~ —“" 
os ~ itis. Lb 1 A Tee i 19 84 105 97%, South Bell T & T 58, "41.105 104% 1048, — i) +. " a El & Pw cv 5%s,'42.101 100 100% oe 44 100% 
= sot aoe 84 83% 834 —1 ‘~ 93% 64 South Col Pw Se A417... 81 81 % 43 105 69% 40 Va Iron, C & C ist5s,'49 50 50 5 
79 By 34. . 2 ss See On Py oe, gi es ae ae 102° 96% Va Ry & P 5s, 1934... .101% 101 101 i 10 101 
7 oo — ~.# 14 29 So Pac col 4s, 1949... 47 50 —7" 36 48% | 95% 70% Va Ry Co Ist 5s, A, *62 95% 31 903, 
: BSc 2 | BB, Rae ee Bo | TS SE Sa SO 
aah 10 oe 73 29 Do 4 » 19GS.......6-- — t % Vertientes Sugar ist 7s, 
a i G4 —10% 2 a5 | 12 28% | Do 4 + War. 1: Boy ae we use Te werebeig "% % M- Mh 5 
= § _ 20% ac Ore 44s, 1977... 70h 6 6 —5 44 63 16% 2% WA 978....* 
36 30% "Do 4s, cot A, i 8 F =. i: 1/8 ee ke ee mor. Bp | 3 2% "Do ist 551030... oo os gk 4m BO 
' ea FY A - 16 27 59 21 Do 2d 5s, 1939 che a : 
Ria 3 Rech G& z bane. D, ih ie Suit +3 1 8% Fri ,~ yy - peaeteeves 1% 71 a 5 16 9% iB 3 Do ss. B, 1976 “ee a 48 48% = : 3 ‘s 
eae a 4 veetees 0 . 
7 2 R 7 A ‘- me ist 48,'34 43 ne ; 27% 3 1% 2 a6 te ie. 32% 32%-10% 57 32 19 2% Wabash sys, OTS. . 10%, 7 ; a 12 j 
a ; is fo By S & Divs nas. 3 33 2 8 30 37 10% Walworth 6s, A, 1945... 301, 27 ass @& :: 
$0" 70 St doo Re ¢ as. 3 a St 85% +19% 11 108% 96% S W Bell Tel 5s, A, ‘54. 108% 104% 103  - 105% $7 30" Warner Co és. 1944 w ‘30 30% 28h 28K 2K 13 20% 
95 66 St Joseph Lead 41 9044 90% g01, — 2 e 50% ue abs, Srenene Bas 5s, 1955 3 8633 lH 1 1 36 14 Warner Quinlan 6s, 1939 +4 ay r+ =: 1 3 ; 
89% 54% St Law & Adir 6s, '96.. 54% 544 —35% 2 9 Saat On ee 1946. . . 103% 103% 103% + % 148 103% | 106% 97% Warner Sug ist 7s, °41..105 104% 104% — sa 
o 2 ee Rn dete aan ae 49 2s" 10 Stevens Hotel 6 MA: ee 1 , - MS 9h) SS oot” warren Bros'c y Gaal, SO” a are 
= Yarren Bros c v 6s,'41. 5 433 43 —8 25 a 
34 9 St L-San Fran 4s, A, 5015 14 14 . ons 5 s Warren R R 3%s, 20 6 55% se 
3 5 "be an 26...-.... a ae 3. 51 11 TENN CENT RY 63,"47, 26 4 95% Wash W P ist Ss, 1999..105 105” 105° 41 + 
is 13% Do 5e°''B, 1950. ie 13 it 3 : ¢ 102, 85% Tenn Er Pr - F eg ‘1547 ‘100% 99 a 98% 106% 190% Westchester Lat 5s,'50.-106% 106% 106% + 1 2 106% 
» B , ctfs.. 3% — 2 1 Se 80% 70 T - yest Pa P ist 5s, A,'46.105 104% 104 
42 9% Do 5s, B, 1950........ » = er Asan of St L 4s, a % “% 8 104% 941, Do ist 5s, E, 1963....10 il (ee 
13% 15° St LS Wn gen & ref 19 iy | 78" 51K Texark & F 8 5s, 50. 73" 73 73 + 1 *. | 103" 96° Do ist os, G. i958 43 103% 104 3 
he dl csea ead a 7. 28" Texas & Pac 5s, B, "7 a a rs a | 7 6) W Shore Ist 43, 56. lott, 103% 104% + 8 17 104% 
71 47% Do Ist 45, 1988... 88 66% 85% 5 g %3 10% 28 Do ds, D: 1986... Bau 50 50 8" Be et OS wakes mame ans a es 
% sre 43 43 42 5 93% 75 t 5s, 2000....... _ jestern Elec’ deb 5s,'44.101 100% 101 : i 
S815, _ De ist term Se, i662." 47% 43 1 Do ist 53, 2000......: 91" 89 89 — 3 66% 37% W = = 
60 244% St P & Kan € Sh L isi % 43 4 13 8944 40 hy & F Mo Pac Term 60% alias eois 28 Woo Bis 3 1977 eps a” 82% a3 ra k: 38 rs 
A pdnubodes i. - te «4 2 1 ot eee 62% — 2 7 100% 90. West N ‘Yara ist 5 7. 1 = 
ge Sse Fe 8B con 4's He Hy Hu By | RE RM Tai Avtuyiatietin's ty se 8 2 ast ae | TBS" 2 Wester Paciss A eg BO La dix 
sheets 8 O73 1k «1s fey | be Bay D 4 jest Un 4%, 1950... 87 88% 68 dt 
99% 87 St P Un Dep ref 5s, '72 30% 98 «699 ; Oo ist 5s, 1937....... ; 90 690 o* 3 864% 50 Do col tr 5s, 1938 8 ” = & 
B01 44 San A&Aran Pass 43,°43 68% 67% 67% —2% 8 Set 15% Tov PreCor Nu eyo. 36 214 — 3% 209 21 75 36 Do 5s, 1951. 65% 6% es. Bt St 
3 70 San An P'S Gs.A, 195290" 9° go" <1" 4 96 | a2 8” Trunx ‘Tracr Coal ain go sah OR — OX og alk | fa 33 Bo Bei Soft GAM Soy + iy Be ea 
San e, % 97 1 4 j . 7 6 
50% 20 Sehuleo 64s. A, 1946.... 25 25 25 +2 2. 66% 38 Trumbull Steel 6s, 1940. 64% 62° 62 —1% 25 .. = &. whet 4s. 1936.0 oe 855i ; 3 ¢ 
82” 45 Do 64s, B, i946...... a: oo wm us 3 -~ mm oe $5 30 Wheeling Steel sis, 'S3. * 62 62% 3s 
19% 4% Seabd A L 48, °50, stpd* 10 10 10 fe 3 5% UL rr ist con - 75 Do ie, & , 1948 1% mn es 2 61% 
8 "% Do ref 4s, 1959...... 4 3% 34+ % ss 102% 9 U nto Pp stpd c 20 20 + 4% Mm 0 103% 96% Wats agte Oil 5s, ai 
1p Seabd A L ‘adj 5s, ‘49. + 1% 1 i ef 20 ae ios? 98% n _* El L ry 'P 5s, isssx01y, 101 101 pe ts — 1 101 1937 ..103 102% 103 5 
ih 2 = _ ra ima. a ee 1 : ; = if = : 48 17% Union fev on Chie 5s, “*45* 19 7 ts % * i — wes White, Sewing Mas ” 21 2% 20% 
8 ig Seabd Aul iia 6s. i "35° : i 2 ™%> & 10 : so% b= “Bose Sta, sein hs Ht} 464 HF 4 ¢ i: 97% 4 % at es ar Steel con 7. ‘ & 
&, etfs. m=? Ss F x 102" 92 o 6s, A, 1942... rs 5, ctis 3 3% 3% — 
¥, a om ere Se. o£ oe oR Oe Sou Sa Unde Danithe ict is, ‘a7 sem oe Sry tte ant 182% | 2% Ging willye Overt ist Gie''33 70° 68% a4 — oe}: 
s* i “Do ‘onion 6 : ae ins - me 84 57. Do 48, 19 a1 8 — 1% Jon 80 Se oath Wilken & Co ist Go 41 68 seh set ae 
A |) W W...eee 4 a en Ga | bee a8 le Get ones fe Gee _ son Co ist 6 41. 88 8 a o* 
86% 5b; Sheu La L 5s, i : 8 7% #76 — 2% 338 % sp 70 Do eS oe 4s, 2008 87 87% 7% - ¢ 21 85 47% 2 25% Wis Cent ist pa 4, *49 44 43 — 1 as 85 
c = p BIBT. wc ccccsce — K is Cent S & D ter 
97% 80 Sierra & S F Pr 5s, '49. 974, 96 97% + oit ; = = United Biscuit. & mee SS 8 = 4s, 1936 30 30 3 —2 2 
ap Sh Shosten anit Gis. Das 2% 92 a. 1% 11 30 $3 Gaal United Drug se 19537. 67 est oars 3” 14) 63, | 75% 44 YOUNGSTOWN 8 & T 
~ 57 «9 96 89 United N J RR&C 4s,’ < 5s, A, 1978... 5 
103 G1 Do. Sis, 1988, 2°22 102% ie 102%, — — "4 4% Ei 82° 55% Utah use er r 3 to" go" — 6% ob Boy] 74 45 Do ss, Bist ao os Be — ="% a2 6 
101 9st Sinciair'P 1, 58,42, reg. 101" 101" 101 5 ~ 944 as 5 66% Total sales - 
101% 89% Do 5s, 1942........... 101 101%: i 26 160i ae Se Damees Pas one e a ee — 43744 Didi GE GAINES ca scinivanoesccntcsnscs eee, oe 
'y Off os, 1939..... 1% — 1 . 2 — . Sob psdnavoneessamedows S 
sae 3% pam 4 <n Sg, 1808. - ‘82 ns 100% r- A! $1% 12% Do 5%s, 1947......... 33 3 _ 4 1° 30 *Selling flat due to default in principal, 1 — 
% ead #9 H - incipal, int 
ka VANADIUM cv _5s,'41. 46% 47 —5 49 45% {Selling flat for reasons other than default, 
For Week Ended Saturday, Oct. 8 Wi i i 
ith Closing Prices Tuesday, Oct. 11 
Range. 1932. Net Tues. Ran 2. * 
High. Low High.Low. Last. Ch'ge.Sales.Close. | High-Low. High.Low. Last. Ch'ge.Sales.close. | High Low. Mot, en hee 
_ Stocks and bonds marked with an asterisk are fully 6 1% *Blumenthal (8) ....... 4 84 4 — % 200... 3 1 *Doehler Die Casti —— aati eee 
; . “ ™ agit 
listed on the Curb Exchange; others are dealt in as 13% 07 Bras To LAPw (08%). Wy 9% 9% — 5 - 4 8° & Dougas WL) ST pf § 8 8 iy, 728 
unlisted issues. it “Bridgeport Machine. . . 2-3 oe) 8S Oe See 37% 37% 37% 1 100 
6% 4 *ACETOL PROD, A... 5 5 5. 2% Brit Celan, Ltd, rets... 14 1% 1 anally => gy = = & 24 50 
6% 3 Ainsworth M Cp (k50c). 4% 4% 4% — 1% =: = 188 B Buckeye Pipe Line (3).. 254 25° 25 % 400 |: ne *¢ *Dubliler Condenser .~ «wwe & 
1% i "Ale Inv, Ime, te... é 3 s st ts 15% B, N & EP pf (1.60).. 224 21% 21% — % 600 ©) | 73%) 31° Duke Power (5)... H 5% ge — 4% 100 
2 or pf ..... -— «. @ ww oi =~ oe Se Mm ® +. 2--+- s* 92 . & wa > 
*3 50 Almea “llis, ‘linc... 3” 14" aff “80 TA 2 1, Burma, 1d, rete (4c): 1% 1% 14 400 “i% ; % Duval Texas Sulphur. %° % % 500% 
ts is, Ine 3% 37 300 4 BD coccccnscces Ms \% 300 8% % EAS 
90, 22, Alemiaam Co of | 50° $2 18% 8.400 52% | 1% %*CABLE R TUBE vic. % % %— % 300 es” soll Best Ga F As pi te) 60 et oot, (0 
10% 8 Alum "Goods } Mtg (60c) .. 8 8% — % 1,000 | MEE be ~ \-pelhee aa eee a S «A Rast Cal Inv, A 1% 1% 18, °% to 
4 uminium, bid ........ 26% 19 19 — 6% 1600 i | @ “Secam Coctis 0... . : 7 cast Util Assoc (2 : 
39 23 ae ....... 35. 34% 35 ? . = = A M me MR as i # : Fr] Se 74 144 — Util Assoc (2) 26% 26% 264%4 41 
12 2 Do C war wn a. + — ot 7 Cart eek : if 1% — % 4,900 1% 3" 1” Kasy Wash Mach, B aw Ss" 3)! = % 
11 1% DoD war ........ - 2 6 44 (141 18 rib Syndicates... % %— %& 1,300 .. 3 % *Eisler Elec Corp. - t t+ 300. 
10% tr Am Arch Co (1)..... ‘| 10% 10% 10%- ¥ 100 |. | giy 59 jon Co (75c) 10 10 10 1 100 |; 43 «5 EE Bad & Share (b6% 24 1% 1% — 2,800 1% 
8 26 *%Am Beverage Corp.....8 Tm 8 7 oe 8 | hee ee |: 3 & 10 7. ou 14 Deetord ae” woe 
Bg 2 “Boot dice BB gL 0. | BR" AT Celanese Corm pi’ iki. 98 ot st to | By ere Bf (6) x4 00° 49 «40° 30 aiseo 4a 
5 eee Ys, +... 2a . ly Bie . ~ 6 525 .. 9 2% Kl Pw Associates (60c - , 48 
51% IE MO ao scmntcalaie 34 34 3% — oO Oe Asigaveodewe 45 37 37 _ 1 4 ml Fw : ssociates (60c) 7 6% 6% - 400 
30% iby cAm Cit P&L,A (a3)xd. 31% 31% ath 7 #300 |: Si, 20 Ceitutola ~ adlvedeoeee 1 15 15 23 Th ier P & 1 opt war 1, Sh 1,200 54 
Si ido B Scectanantoves s% ait $ “ah 7300 “@% | 364 22 com wna ar as" aes a. 2. 2. ua 100 .. 45° 6 Do 2a pf A tot Oh te ot =f 600 
= oe : 2 # — % @00 .. 65% 35 Cen IN Pub 8 pf (6)... 35° 35° 35° 7% 40: 8% 1% *El_ Shareholding 5% 5 5 as 
% ‘o . . % - fe _ 500 4 *Cen Pub Sv, Del — Tp 10 .. 54% 19 *Do pf w w "4 A —~% , .. 
8i2 1% Am Cyanamid, B. 5% 4% «4% — 1 «7,700 4% | 3% Ay hens 1  % %— % 1,200 .. 46% 6 Emp G & F 7% pt ae €.-o tm a 
f dmnneemae ae: too. 8 4% Cen & Southwestern v. Sim iy int. @ Bo S| 98 7 ‘Do 8% pf... a 23 (23 aif 0 
3% 1% °Am Equities .......... sy He y+ my 300 8 % < on etl wies so: 18 sit 18if % 2 .. 35, 18 Eureka Pipe Line (4)-.. 21% 27% 27% 4 : 
3 4 = 4 — P war. is 7 5% — 14 — 5 25 “ Do 6 pf RAMS cats 2 21% at = sie ——s 3 4 % Do deb 5 Bones "4 4 * , 300 
% m Founders ‘ 1% — 6, 1% | —_ e .- , Ev: } = 2,400 
41% 14% Am Gas & Ei GA) a oe 35% 2 ait — 7% 33,300 on” | te cuca te tbe a i: 12% ce = a ieee oe | 8. A ee ae ee 100 
91% 60 a 0 pt 6 ; 3 89 a x7 2 400 “4 ti SCentritugal Pipe (600). . ee a — & i ‘4 4 *Ex-Cell-O Air & Tool.. 3% 3% 3% t x 100 
1 m Invest, Inc ‘ 2% — 5 ‘ = ee 5 
1% gemini ~ & Be = % FS | BS 5 cccke'ee Mts (106).. TH 1 TR—11% «180. 51% 9% FAJARDO SUGAR 2% 2 22% -—5 100 
os a; 30 ee Sy eres 14% 13 13 1% Av, Ltd 
m Laundry M (1.20).. 12% 12 12 —2 225... 6% 1% Cities ll be : ri -2 120 .. 1% 1% nen lg (17c).. 1% 1% 1% 100 
24% 10° Am Lt & Tr (2%)... 22° 17% 17% — 3% 2000 17% | 53% 10° Do ee arrears of 23% 43% — ,% 42.400 3% 3 Pa A, Re g %- 100 
20% 9 *Am Maize Prod (1) ..18 18 18 -. 100 .. a” 6 98 Ee enaeseeeer 25 2 22 — 3% "800 21 mares 1s a” "5 8 300 
13 Am Mfg Co ..... ewe 10% 10 10 — 425 .. 50 14 Cite is r i ao: a 19 2 20 17 a oe © 12% 12 12 - 400 
% *Am Maracaibo ........ a «+ tn 1,300 % 56 11 Do : ies 26 4 = —2 200 .. Os Peterates Metals 15% 14 14%—1 400 14% 
%  %Am Pneumatic Service. % % 4 100 .. 9 7 Claude = ‘El Pr Gi). 8 ; * Pe 50 .. 3% uy phend pt - 8% 8% ait + rl 
te hy Am Salamandra -...... 5% 5% 5% 1% 200. 43% 45% Glande Neon Its, Inc. ie b or} ‘2 =a 27% 18% Do pf new wi... “Bit os 232 — 32 35, 
10% 1ih Am Superpower". Oi 45, 4 — 14 90.000 tte | 104 9 plete tai wn | oa Do Be as Signe 1800 3 
Sepaiee = = ve ; e 15% 15%— 
a 4  Binktencinemseate gen ooh — i" 1000 36 *y i pe nan a ane ES eseese 2 1 %— % 600 . 6% Hi Ford Motor, France 44 rt 414 — 200 18% 
Sy In Am’ thread of Gici” “dy “Sy “Sys 'y Vo | aug ad* CotumG ae cv-pt (6) on ot ag — 5 M988 | GR 27 ERundation For Shs. ha ABT. O80 
m .v Ey ed : : — eh oO ‘or Shs... 44 4 
1% 1" Am Ut & G pf ...... 1% 1% 1%, 100 . sb —_— Sails, tne (4) 5a 5b% .WA— % 2,100 1% ; % Franklin Mfg ne BO oo 
4 1 Anchor Post Fence - = = 600 . 122 49% Comwith Edison (5)..... 75% 72 72 : = 6 Franklin Mfg pf. ee ee 4 100 
qq  \% *Angto-Chilean Nitr yY & &K- 200 . 1 3, Comwith & So war f . — 5% 1,200 72 
1% 1” eareturus Radio Tube 1} 1 Pa 400 2 aes tue Gas... AL i A oe % 44,000 3 4 GENERAL ALLOYS 1% 1 ipa 1,300 11 
3 % Ark Nat Gas .......... % 25% - 800 i$  sComstock Tunnel .. c- - “ 300 .. 5% 1% *General Aviation 3% 2% 3 — 10,600 2% 
Bb Be A gc eee ae eet ie Oe ee ee a he - eae ie 
I RE ‘700 4% | 69% 3712 Cons Gas, Balt (3.60)... 5c) 7 
1 50 Ark Pw @ 1 bf Ut.. n” wh m2 ++ ii ; ot Cons Gas, Balt (3.60)... 67 62% 622 2° 1,400 63° | 25 3% Gen G&E cv pi. 'B (né) j 38 134 134 + if + E50 13% 
i on ee a a * = * 2, 2Gens Reta Stores. .... F ‘ee 400 .. 50 10% Gen Pub Sv pf.... 32% 32% 32-94% 10 3 
1? 24 Assoc El In, Tia (kl0c) 3% 2% W— % 3,400 .. 3% 1% Cont Chi Corp ........ 1% We— % 1,800 .. 1% _% Gen Theat Eq cv pf.... % 4 5° 
7 Assoc Gas & Elec ..... 3% 2% 3 fe a an, an a SS ae ee Tae 82 47° Georgia Pow pf (6 > oo". 320 
3 ty 2% Cont Shs, Inc, pf. B.. 14% 1% 1 Po... eas 25 
5M tae... 2% 2 7 2 4 Do cv Pp i201 + 4 200 2 Gilbert (A C) ......... 2% 2% 2M c 
le oa ol 2 Renee 16% 14 15%—4% "440 1 8% 2 Cord Corp ............ Vh— % 200 1 23% 6 Glen Alden Coal......... 15" 13° 13°~ 3 300 
' -< + digi hbeeanes Gay: tant 600 Ck } y= ny ET ape 5% 3h 4 — 1% 14,000 4% 5” 3 "Globe Und'writ (206) 3% 3% 3%— — 
4% %%*Assoc Rayon......... 24, 2 24—- % 100 .. 4i% Courtaulds (ki3%c) _.. 4 34 =: a. ae %  *Gold Seal El % — < 12,700 
114 1° Aseoe Tel Util ....... a. 2s 600 1% | 53 19% Crane Co pf 41 Im 100 .. % tx Goldfield Consol . 2 =. 
1g Atl Coast Fish ........ 1 1 100 1% Creole Petroleum ..... 2 a 25 .. 5 1 *Goldman Sachs, T C. %, rm: : " 
11% 4 Atlas Corp ..... 8% 6% 6% 25,800 *Cresson Cons (kic) ...  %% 2% .. 4,500 2% 9 3% *Gorham, Inc, pf be 6% 6% Bh % — & 
40. 32 wear & a)... 3814 33° 34 4% 15800 34% 10 iff Crocker Wheeler a ae w+ & 29 .. 42% Gray Tel P S$ (42%) ur 24° 24 “4 ‘ = 
4% 1 O WAT «2... eee ee eee 3% 2% 2%— % 7,300 *Crown Petrol... 5, 5) — 1% 2,000 4% | 17 10% *Graymur Corp (1)..... 13% 13% 13 ‘hy oy 
34 1 Atlas Plywood ......... 2% 2 2% 400 3: 1% Crown Cork Int'l, A... % — %* 2,700 % 42% 20 Gray Tel P S§ (+2%).... 20 aay : 1 100 
344 1% *Auto Voting Mach 2% 2% 2% 100 2% | 1 Press (2%)...... 12% 12 + ye = =700 168” 103% Gt A & PT n-v (76%). “146 136 240 
4 « a  ™” | “ ~ es eet a ot — — 
Litmecatin... 3 3 $ 5. aes 1 SOunttes-Wr Air's tc.. 1 ag ig, 7S (lee. 120 108) Do pi (7). 17% igs lit*— "i  i00 
52 30 *Ax-Fish Tob, A (3.20). 50 47% 48 .. 900. *Cusi Mexicana Min. 1% + 's a _ 0 Great Lakes D pa. es 100 
i@ DARBY PET ......... ~ 4 ‘i reenfield T: “y 
45 20 BABCOCK & WIL (2).. 35 33% 334-4 100 4” 5 iL a ai) a4 3 3 — 1% 400 1g SGroc Store Fr v te. 1 1% pa % , too 
1% ®Bellanca Aire’ft vtc-. His t8— & 100 *Decea Record . ; a . 44% 23° Guif Oil of Pa.......... 33 28 28% — 45% 6.100 29% 
1 6st, Bell T of Can (7) ..... % 90 90 1% © 125 1 3 7 ee 9” of — sit ae i 65% 49 Guilt Sta Ut $6 pf id). 50 5050 ot as 
12 8 *Benef Ind Loan (1%).. 12 11% 12 + % 1,000 i2 1 *De Forest Radio ..... — 5% 22,200 10% ccit ee 
45% *Blue Ridge Corp ...... 3 2% 2&— % 4.700 3. 1 *Derby Oil & Ref ...... 14 1 -,, 5800 % 1 % *HAMILTON G vy t c , Y a ao ee 
334 1 *Do ev Df (a3) (s7d).. 29 29° «29 100 .. %  % Detroit Aircraft Corp... = > = i ¥%, *Happiness Candy ... & %-- Y% 300 
331, 161 *Blue Ree cv pf (a3)... 30% 29% 29%- % 2,100 28% | 66 22 Dixon (J) Crucible: . — sy 3400 1 % *Dour 7 
35 35 ~~ By 30 ™ * cree % % 300 
%  %*Helena Rubinsicin % &§ \% % 800 
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Transactions on the New York Curb Exchange—Continued 




















































































Range, 1932. Net ‘Tues. Range, 1932. Net ‘Tues. Range, 1932. : Net Tues. 
uulgh Low. High. Low. Last. Ch'ge.Sailes.Close. Hi oe ew. High. Low. Last. Ch’ ge. Sales.Close. High. Low. sal 38. BS 88 a ae aoe 
5 Hollinger Gold (*70c)... 4% 4% 4%— 4% 600 4% 2 1 % — % 300 .. 67 30 Am Roll Mill 5s, 1948.. 3 ~_ 
5: *Horn (A c) ist pf.. st St oi 100 .. 1 4 a + %& 1,100 *& | 76 46 Do 4%s, 1933 ........ - 10% 99 69 99 >? $7 $8 
29° 154 Horn & Hard (2%) x ‘4.25 4 600... 4 4% 3 4+ 2% 400 4% | 47 17, Am Seating 6s, 1936 5, 3% 3 % tf 
5 Hudson Bay Mia's’: % 3 3 — 4,400 3 4 % 100 .. 13% 2 App Gas @s,B,'45 (sd). ae 
: 55 Humbie on Bias aaiien 43° 38 «38 — 1,500 39 2 2 2% — % 1,200 16 Do 6s, 1945 6 + 38 6y% 
11 uygre bee See (cash) 8% .. 200 2 1% 1% 1 j 100 13% *s Do , 1945 6% 6 + -” .. 
ng 4 Sraarereeys 7 — 1% ) 5 7 : 100 % i Fe Appel yi A, 2024... 83% 83 = 2 sae, 
ony: rade Food Prod.... 34, 3 ' 1% 1% — » 
’ vErade Food " . i# ‘ — = oat 124 Do 5s, 1 94° 91% 91%—3 24 9012 
LP ae f (6) xd.... 41% 40 41% + 50 39 1 — \% 500 : - sd 
oe "6 6% Imp’ 1 Ol, ‘Can (500)... . 1% ty “a** 6,900 8 8 7” 6% —- % 500 91% 67 Ark Pw & L 5s, 1956 .. 58 85% 
10% 6% Do reg (50c).......... 8 a m=. | 3% 1 — & 1,200 67 17% Assoc Elec 4 a 57 43 
Indian Perr it Ol, A... 3% 3% 34% — 100 3% | 7% 1 6 5% 5i%—1% 200 45 9% Asso G & E 27 
44 Z piebeh dncennewds 3 3 3y 100... | 1 ° 300 43 Do 241 26 
' 40 ay co of N Am (2).... 36% 34 34 — 1,400 33 | 10 2 a 7™ #%7 —1% 300 45 Do 44 25 
2% Insurance nee See prepared pe i 1% + 700 1% | 7 12 Do a 56 
1 | & Inv Co..... 1 “ as 27 
f 124 8” Intl Petrol D eeeeee 1 9% 9% — 7,300 9% 12% & a | ag ne 5 1,300 1 | @ 9% Do 186 27 
LL \% *Intl Products ......... 1 i— 200. 8% 1st § 3% 3% —i% 27/200 3 46 8 Do 200 27 
' 15 2 taut we rpower  (50c) 18% 13 19% - 1 8,100 rt so” 12 sf a” hs 20 30 35 13% Do i . 
2% Intl Util, A ............ — te 4 a 
» Bw * ete a a oe 1,400 “2 . s* s#_"y% 1,700 “4% | $64 19 Asso Rayon 5s i850. 4414 15 39% 
Do new _ 1,200 .. ~ + & "200 54 12 Assoc Tel Ut 5%4s,C,'44.. 76 1915 
i} A fee auities ; e_ goo °% | 2 Sip <Sehitt (They Co xo s 2% i 77 25 Do 68, 1933 8 4 9 3 
Se 3 Seva cmte bs :: SR SE KB BB | eG etic ‘Rae Bile Iai Atsse 3m ste. h, 5 SE% SM a ais 
* - 4 
2 Sir Alr Chute (4 = oe 10” 4% § 9% 1% Se sis oD 5" | 38 «(29° Atlas Plywa 5 43.. 38 38 2. 374 
2 8 i _ 1.100 1% | ‘ 5aO~C«*S y we. 
i an : by : : 93 45 BALDWIN L 
11 7% Ss 1l% 11% 11%+ 1% | 100 16. 
3” * Ind 1% It ‘1ug— % 6,000 1% | 99% 84 Bell Tel, Can 58, A, "55 105 99% 
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Am Mach & Fadry........ Q Nov. 1 Oct. 22 | Fall River Nat Bank...$2.50 S Oct. 3 Sep. 28 | o x. are we a © 8 Novas Oct. 31 Wash L & T (Wash, D C).$3 @ Nov. 1 Oc. 22 
Amer Mot Inc (Chicago).. Q Oct. 1 Sep. 30 | Fed Knitting Mills...... 624c Q Nov. 1 Oct. 15 | Nat Indust Loan >. Ja = Wen Ps EI Im pt... $178 @ Nov: 15 — = - 
Am Nat Bk (Nashvilie). “Soe Q Sep. 30. ...... Fiberboard Prod pr pf..$1.50 Q Nov. 1 Oct. 15 | a m.. Py an & ies. 3 eee Do 6% p 1:50 Q Nov.15 Oct. 20 
Asso Tel Co, Ltd, pf.... "6 Q Nov. 1 Oct. 15 |<. & ose. (Md)...... $1 Q t. 21 Oct. 13 | NY & Ho > ie a" 5c Q Oct. Oct. 18 West Un Gp Guu ot. 8t 62% Q Nov. 1 Oct. 15 
Atlantic City El pf.....$1. Q Nov. 1 Oct. 7 Be vocees 50c Q Nov. 1 Oct. 15 | iecth - ret “3 2 an i Gee Wiley-Bickf'd-Sweet $3 pf.75¢ Q Oct. 1 Sep. 23 + 
Atlantic $B (XW)... $2 @ Qet 1 Oct. | Fidelity Invest Asso... BR Oe Sake peer rOP "abe Q Oct. 15 Oct. 7 | Wil-Low Cafeteria pf......$1 Q Nov. 1 Oct. 2 
Atlas Powder pf........ $1.50 Q Nov. 1 Oct. 20 Fidelity-Phila Tr Co....... $6 Q Nov.15 Oct. 31 yt - Ge E $8 pr..$1.50 S Ne. 3 Oct. 20 Wrigley (W) Jr Co a a a +. ae 20 
Baden Bank (St Louis)....$2 Q Nov. 1 Oct. 26 First Nat B&T (Ok City).40c Q Sep. 30. ...... | o Amer P x rete vee M , 
First - of Det, Cl A.37 Q Oct. 1 | North R Di aka 1. S Ges. BE GE Bf BO cccccccscese : 5c Jan. 2 Dec. 20 
Bandini Fetrel ....-+++--+; EG 48. Ss Oe eh 37i%e Q Oct. 1 | North ‘Tr Co ‘ Phila). "$6 Q Oct. 15 Oct. 14 | Do 2220001, ‘12125 M Feb. 1 Jan. 20 
eee Pe hei en” Sow. 5 Oe. 2 pee Bee of iowa, Ci A.37 Oct. 1 Oahu Ry & Land..... “ibe M Oct. 15 Oct. 12 
Q | Resumed 
rit, A of San on i ier -. 3Tihe Q Oct. 1 Oahu Sugar Co, Ltd M Oct. 15 Oct. 6 : j 
eeeeeeeeees 2.50 Q Oct. 15 . Sicct ewan Corp, A Co Q Nov. 1 Oct. 21 | Signal Royalties, A .15¢ Oct. 15 Oct. 10 } G 
girtman oBiec eae $1.75 Q Nov. 1 Oct. 15 a, -&.. eon 3 So ter. i On 
co Meee mee @ Dec. 1 Hove pe ree ie Q Oct. 1°: ‘15 Q Nov. 1 Oct. 21 Stock. G 
Bourjois, Inc, pf...... ‘ge Q Nov. 15 Nov. | First "St ‘Pawners ‘8 1.75 Q Sep. 30... M Oct. 1 Sep. 20 | Columbia G & Elec......+25¢ Q Nov. 15 Oct. 20 
| $ Nov. i Oct. 19 | General Cigar Co. ..$1 Q Nov. 1 Oct. 17 75 Q Oct. 1 Sep. 20 | Managed Inv, Inc.......2%% S Nov. 1 Oct. 10 | «¢ 
. . % t. \. 
Ductness Bye, Lid, pf, B..iss @ Ot. SS On. Gen Outdoor “Adv pf..3L80 @ Nov.15 Nov 3 @ Nov. 1 Oct. 20 Liquidating. 
pence Dues, SA8.....-.. Q Nov. 1 Oct. 15 | Germantown Pass Ry..$i.31% Q Oct. 4 Sep. 13 Q Nov. 1 Oct. Spring Valley Co.. $1.50 .. Oct. 31 Oct. 10 G 
Bunte Bros pf.........- $1.75 Q Nov. 1 Oct. 25 ao a a 8 mans ri Nov i Oct. ts oe 
Caigary Power, Ltd, Great American Insur..... 25c Q Oct. 15 Oct. 7 ov t. G 
wae eee esas $1.50 Q Nov. 1 Oct. 15 | Great Lakes Dr & Dk....25¢ Q Nov. 15 Nov. 4 M Mov. 1 Oct. 15 | Five Mis Guer & T:...--$1 @ Oct. 10 Sop. 3 
Canadian Pub Serv Corp 1 Holyoke Nat Bk (Mass). .$1.50 Q p. 30 Sep. 30 Q Nov. 1 Oct. 15 trustee ctfs . 1.50 Q Oct. Sep. 26 
| Sere Q Qct. 1 Sep. 21 | Home Insurance Co....... 25¢ Q Nov. 1 Oct. 15 Do ($100 par).......... -15e Q Nov. 1 Oct. 15 | ga ‘Sy'B a T (Atiantay 's2 8 Sep. 15 sso. 38 
Cent yg! Lt & P $7 pf..$1.75 Q Nov. 1 Oct. 15 | Homestake Mining ....... 75e M Oct. 25 Oct. 20 Do 7% pt cee nea sawed $1.75 Q Nov. 1 Oct. 15 | Jenxintown Bk & Tr Q Oct. 31 Oct. 20 R 
adh eaawennee $1.50 Q Nov. 1 Oct. 15 Honolulu Rapid Transit...20c .. Sep. 30 Sep. Do 6% steceoccegee ee @ Eee. 1 Gk. & RE T &@ T (Phila). oH Q Nov. 1 Oct. 15 
cent iil Sec ‘ev cv pf....... 374yc Q Nov. 1 Oct Hotel Statler 7% pf..... $1.75 Q Sep. 30 Sep. 15 Raymond Con Pile $3 utes Senet of tan. ‘Se © Ont 3 Ont 
Cent Pwr & Lt Co (Chi) tt ¥ eee i & @& fF ££ tae) Peer 15e Q Nov. 1 Oct . os N 
be ee $1.75 Q Oct. 15 Sep. 30 | Honolulu Gas Co......... M Oct. 20 Oct. 15 | Reed (C A) Go, Al..2222 50e Q Nov. 1 Oct. 21 Increased. > 

Do 6% pf.......--..0es 1.50 Q Oct. 15 Sep. 3p | Hutchins Inv Corp pf....75¢ Q Oct. 15 Oct. 10 | Reserve Inv Corp pf...... $1 Q Oct. 15 Oct. 10 | Cap Management Corp...25¢ Q Nov. 1 Oct. 21 | 
Cinn Bk & Tr Co ........ $2 Q Oct. 10 Sep. Industrial Trust (Phila)..45c Q Oct. 15 ...... Rockland Lt & Pwr...... @ Nov. 1 Oct. 15 | U 8 Fire Insurance......30c .. Nov. 1 Oct. 21 
Coats (J & P), Ltd, Amer 19 Int! Cigar Mach........ 37i%c Q Nov. 1 Oct. 22 Rochester Am Ins | N Y.25e Q Oct. 15 Oct tein. { 

dep rec for ord reg.....5¢ .. Oct. Aug. KC, stLé CR R pt. ‘$1.50 Q Nov. 1 Oct. 20 | Roos Bros $6.50 pf...... 8ic Q Nov. 1 Oct. 15 lait a 
Collins Co ..........0555. 50c Q Oct. 15 Oct. Keystone P 8 $2.80 pf...70c Q Oct. 1 Sep. 15 Savannah Sug Ren eae $1.50 Q Nov. 1 Oct. 15 idland Counties Elec Sup 
Colonial Tr (Baltimore)...55¢c Q Nov. 1 Oct. 25 | Kisin (D E) Co 7% pf..$1.75 Q Nov. 1 Oct. 20 ap rPenetey .15 Q Nov. 1 Oct. 15 _ fk rere 214% Oct. 15 Sep. 29 
Columbia Gas & El pf..$1.50 Q Nov.15 Oct. 20 | Koloa Sugar Co........ $1.50 Q Sep. 30 Sep. 25 secur Thrift Corp (New Do Amer dep rec for ‘ EB 

Do 5% pf....... -$1.25 Q Nov. 15 Oct. 20 | Lamont, Corliss & Co...$1.50 Q Oct. 10 Oct. 4 on. SOROS $1 S Nov. 1 Oct. 10 ord reg . 2% Oct. 22 Oct. 7 U 
on on conv Q Nov. 15 Oct. 20 Lazarus (F & = pf. .$1.6 3 ey. : = y » oS ne = Q@ Aug. 1 «...... oe. 
Solumbus Ry, bec. OED PE... ccc ov. le urity Tr v » | 

Ist pf, A..........+- $1.50 Q Oct. 1 Sep. 15 |] Lincoln Tel & Tel...... $1.75 Q Oct. 10 Sep. 30 (San Diego) . Q Sep. 30 Sep. 25 | Fidelity Fund, Inc, A.....15c Nov. 1 Oct. 15 
Commonwealth Edison...$1.25 .. Nov. 1 Oct. 15 | Line Nat Bk (Newark). 37i%e Q Oct. 1 Sep. 30 | Sharon Railway S Oct. 1 Sep. 24 Omitted. ' 

Cons Cigar pam pr pf.$1.62% Q Nov. 1 Oct. 17 | Loew's Thea, a ae .1be Q Nov. 1 Oct. 22 | Solvay In pt .$1. Q Nov. 15 Oct. 15 to Cir | 

DO FH BEo nc. scccenses $1.75 Q Dec. 1 Nov.15 | Lone Star Gas pf...... $1.62 Q Nov. 1 Oct. 20 Springfield. Gas Light... 63c Oct. 15 Oct. 10 Company. ees tek. aie. e 
Consol Wat P & P pf..$1.50 Q Sep. 30 Sep. 30 | Los Angeles a a L pf. S150 Q Nov. 15 Oct. 31 | Standard Oil Tr Shares, Andover Realty 6% pf............. Tc Q Oct. 10 
Constructive Credit Serv 29 | Lycoming irost Co. 10c .. Oct. 1 Sep. 24 Series A, reg...... 12.9586c .. Oct. 15 Sep. 30 | Arrowhead Bridge ist pf........ $1.75 Q Oct. 1 

(NY) phe. wees eee eens S Oct. 1 Sep. 20 | Mass P & L Asso pf .... .50e Q Oct. 15 Oct. 7 Do, Series B, cp...11.7863e .. Oct. 15 ...... Braddock National Bank (Pa)... |$1 @ Oct. 1 v 
Coon (W B) Co pf..... $1.75 Q Nov. 1 Oct. Malone Lt & P $6 pf. ..$1.50 Q Nov. 1 Oct. 20 | Tide Water Oil pf....... $1.25 Q Nov. 15 Oct. 15 | City Nat Bk & T (Evanston). "30c Q Oct. 1 L 
Cord Rub $8 feo. sees -. Dec. 15 Nov. 15 McLen, McF & Toledo Edison 7% pf,A.581-3c M Nov. 1 Oct. 15 | Gommonwealth Bk (Baltimore) a a on 3 F 
Corn Ex Bk Tr (N Y)....$1 Q Nov. 1 Oct. Ohare 1.63 Q Oct. 1 Sep. 23 See 50c M Nov. Oct. 15 | Manhattan Ry 7% gtd........... $1. 75 Q Oct. 1 U 
Dist Bond Co pf....... 37%c Q Oct. 1 Sep. 30 Meadville, Conn Lake & |) Se 412-3c M Nov. 1 Oct. 15 | Mercantile Tr & Sav. Bk (Quincy)... .$2 S$, Oct. 10 B 

1.75 N Oct. 21 
Diver Bhrs Corp. D- 1Z.478e .. Oct. 15 Metropolitan Indus opr) Oct 2 SP 15 | Detcn (RS) Trust... os) @ Oct 10 Oct "eee " 
Tr Corp, D..1 . Bere etropolitan Indus 6% pf ge - | Trenton (N J) Trust...... s b : 
Eastern Bd epee Q Nov. 1 Oct. 1 cts, 50% paid. . 25¢ Q Nov. 1 Oct. 20 | Tri-State T & T........$1.50 Q Oct. 1 Sep. 15 Allied Telephone vel Mat és Me Q Oct. 1 
Edison Elec Ill (Boston)..$3 Q Nov. 1 Oct. 10 Montgomery Tr Co GNorri ung orks pf.... Q Vv. . 0} elyea, “yf Bere Q Oct. 1 
Elmira & Wmsport R R.$1.15 S Nov. 1 Oct errr "BOC S Oct. 15 Oct. 5 Union Oil Associates...... 25c Q Nov. 10 Oct. 17 Progress Laundry .. --.-20e Q Oct. 1 
F 
R d d C tt C Im es World trade is obvious, even though it is par- port restrictions and control effected by r 
educe otton rop prov tially cushioned by our own short crop’ the European deficit countries. 
P iti P Wh t E B rden and smaller export surplus. Great Britain, if she finally carries 
Osl1 10M; ea XCeESS a u ai Wesld Wh us i out the Ottawa program, will give pref- 
P . igher World eat Stocks in Prospect erence to empire wheat. As Australia 
Continued from Page 501 workers to produce a surplus beyond ks : 
their own needs. The result is not only World wheat stocks on Aug. 1(United and Canada export more than Great ; 

a 1,612 million or practically an absence of 4 seine: tein a a toe States on July 1) were about 683 million Britain requires, they will still be s 
a oaks ones . b aaa ps 4 » » lati bushels, or 9 per cent under last year’s obliged to compete in the world markets, | 4 
the same as “8 haces m io 7 ess Dy depriving the urban popu — 751 millions. Of the former, well over and the total international movement | 

es re- é j 5 ici i . . . , . . 

In Europe the importing countri = accordingly), but of sufficient supp ies half was in this country. An increase in should not be materially changed in I 
port exceptionally good crepe, some for the domestic population itself. While world stocks of some 50 millions is indi- volume, although there will be a shifting 
million bushels more than in 1931, but there appears no actual starvation, the cated by the production estimates, or of sources, with competition in the non- 
against this increase must be placed a shortage of food in the cities is being probably more in view of the larger British markets probably more severe. 
drop of 117 odd millions in the Danube reflected in lowered industrial output, world corn and rye supplies this year. These markets, especially Germany, } 
exporting districts. The net result is an which completes the circle by depriving On the other hand, with a crop of 715 Italy and France, are markets only for 
increase for all of Europe of about 52 the farmers of one of their incentives for millions in this country this year and a such supplies as are needed after the ' 

ry y J 
millions for the year. greater production. How successful Rus- total domestic wheat consumption esti- home production has been absorbed, and 

Russia Not a World Wheat Factor sia will be in finding a solution lies in mated at 660 millions by the Department with the large crops in these countries c 

ussia NOt a the future; in any case she seems out Of Agriculture, a surplus of only 55 mil- this season the import restrictions have § 

Russian production has not been in- of the export market for the current sea- lions should remain for export from our accordingly been tightened. During the s 
cluded in the foregoing, nor is it con- con at the very least. crop. During the year ended June 30, coming year there is every prospect that s 
sidered elsewhere, and for two reasons. During the past two years the coun- United States exports amounted to 136 the foreign markets for United States d 
In the first place, Russian exports, which  tyjes mentioned have accounted for about millions of bushels in wheat and in wheat wheat will be narrower and competition F 

2 “ee . ivalent in flour. Although a consider- therein more severe than in the past 4 
declined to 71 millions in 1931-32 from 93 gy per cent, or all but about 727 millions = geben g : : 
millions the year previous, have for the of the world’s wheat production outside >t age Sin - —— represented — ; _ d 
nine weeks ended Oct. 3 been only 15 per of Russi 4 Chi : ‘ h Farm Board sales, which will not he Of course, if the United States con- 7 

: of Russia and China (India being the repeated, the export surplus from this tinues to ask prices for its wheat out ' 


cent of a year ago; by this date last year 
60 per cent of the whole season’s ship- 
ments had been made, and if the same 
proportion holds this year total ship- 
ments for the season will not exceed 11 
or 12 millions, an unimportant factor in 
the world markets. 

In the second place, all reports 
point to a crisis in the Soviet agri- 
cultural program, with the accumu- 
lated difficulties inherent in the lack of 
adequate mechanical equipment, of 
trained and qualified supervision for the 
State and collective farms, and more 
especially of incentive for the individual 


chief country not included). For the 
others, crop estimates are not available, 
and a production equal to the average of 
the past two seasons has been assigned 
them. 

To summarize: the estimated 50 mil- 
lion bushel increase in the 1932-33 crop 
is due to an approximately equal increase 
for Europe, which, being concentrated in 
the so-called deficit countries, is making 
them, for the present season much more 
independent than usual of foreign sup- 
lies. Inasmuch as these countries are 
the chief markets for the American and 
other surpluses, the effect on our export 


year’s crop should accordingly be some- 
what less of a burden on the domestic 
market than it was a year ago, and 
United States stocks should not greatly 
increase. 


Foreign Import Restrictions 


With a 50-million-bushel increase in 
the world wheat crop, largely concen- 
trated in the European importing coun- 
tries, with a much reduced United States 
surplus seeking markets abroad and 
with a high domestic carry-over still 
overhanging the market, much depends 
on the character and severity of the im- 


of line with the international markets, 
exports will only be made where: aided 
by government credit (as to China), or 
where otherwise assisted by artificial 
measures, and stocks, even with the 
short crop, will tend toward still higher 
levels. If buyers can be found willing, 
to hold the surplus indefinitely, prices 
can doubtless be maintained on other 
than a world basis, and the short do- 
mestic crop will then be a supporting 
force. If, on the other hand, we are 
forced to a world basis, it is hard to see 
how lower prices can be escaped. 


WINTHROP W. CASE. 
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Banking Statistics—Brokers’ Loans—Gold Movement 


/ Friday, October 14, 1932 


























































































































































































































































































































Tues. Statement of Member Banks Debits to Individual Accounts by Banks | Statement of New York City Member 
iia PRINCIPAL RESOURCES AND LIABILITIES OF RE- ‘ j 
PORTING MEMBER BANKS IN LEADING CITIES. in Reporting Centres Banks 
ae (Millions of Dollars) 
re 4 Repo ——Chicago._—__, (Thousands) 
aon Oct. 5 , Sepeas, Oat 7. tT, Oct. 5 | Sept.2 3,Oct, 7, Oct. 12, Oct. 5, Oct. 14. 
cash oo fin wn oe Be M606 | Federal R Genttes Oet.5, Sept ws Oct. 7 , Loans: sitesi Stem euis 
o% On securities.... $4, 4 J eral Reserve entres - 5, . 25, : re) ecurities .. - $1, J R 
ao All other ....... 6,156 6185 7,777 319 322 484 District. Included. 1932. Pose. aie ee tee 1,796 1,756 ~—-.2, 267 
Paid \ Total ........ 10,637 $10,706 $13,858 $756 $767 $1,150 1—Boston ........... 16 $546,297 $281,050 : —— 
. .. MOT . . — to 2-New York. 0.2... 14 S,708/543 3,150,828 6.861367 © Total =o oe eee eeeeseeeeees $3,450 $3,425 $4.670 
— Bf . ‘ . . $253 ade 5 ’ , ves vr 
Siete eonuntion: ee oat * eat 197 194 5 4—Clevel land = pease 24 439,374 297,509 675,128 United States Govt. securities...... $2,422 $2,350 $1,781 
Saad ........ $8,245 $8,201 $7,831 $461 $447 ~$542 5 -itienmond RE LOR = a90. 368 1 lye | Other securities .............++.+++- ay 1,004 _1,087 
t | ‘fot. loans & inv.$18,882 $18,907 $21,689 $1,217 $1,214 $1,692 7—Chicago en 749,481 647,930 1,174,245 | Total investments ................ 456 354 $2,868 
Res. with Federal S:8t, Lewls......... 16 177,579 142,394 232'923 | Loans and investments—Total....... .$6,906 ,779 $7,538 
Res. Banks.... $1,828 $1,831 $1,727 $223 $229 $179 | 9-Minneapolis ...... 16 116,922 101,739 155,734 —_  —— 
we Cash in vault.. 197 206 17 17 18 10—Kansas City 28 312 155,523 261,229 Reserve with Federal Reserve Bank. $913 $946 $751 
Net demand dep. 11,208 11,229 12,739 852 853 1,118 11—Dallas 17 115,514 92,327 SE | CODE WEEE. onc cccccserceconvereness 39 38 
s. of Time deposi 644 5,640 6,624 324 326 483 2—San Francisco... 27 456,284 378,605 : Net demand deposits................. 5,365 5,277 5,484 
cord. Govt. deposits. . 593 608 309 31 32 10 cosine i 555 <h6 ioicin.s 0s ossassnbte 867 843 1,034 
L a } Due from banks. 1,539 1,448 1,131 215 211 130 Rs aX 4 calasice i $7,300,285 $5,848,824 $12,100,789 Government deposits ................. 246 267 87 
. 14 Due to banks.. 3,198 2,991 881 300 284 279 | New York CU.» 606 1 3,396,543 2,966, 6,435,665 | Due from banks..................+0+- 83 83 RR 
. 15 Borrowings from — — | Due to Danks. ........-scsrcceessccees 1,371 1,354 1,025 
E = Fed. Res. Bks. 107 101 274 4 4 1.‘ Total outside N. Y.C. 262 $3,903,742 $2,882,528 $5,665,124 | Borrowings from Federal Res. Bank. ... bes 121 
20 
-2 Statement of the Federal Reserve Banks Comparative Statement of Federal Reserve Banks 
. 2 ditions Oct. 12, 1932. 
a 4 (Thousands) Gold Co. _ 8. Pg Fo mee Due Tees gl — 
:. ombined Fed. R Rashes -—. ¥. FF 1 Res. a District, Reserve Discounted. ov. Secur. n Circulation. c 
: 30 Onin Ok” One CE a ee Boston ...-..-.-+. $190,8099,000 $12,910,000 $121,227.00 525,000 $120,818,000 64.5 
1932. 1932. Tea gaa. 1932. 1931. w York .......... 937,003, yet "369° 3°173,000  °115,815,000 56.6 
RESOURCES. Philadelphia TA 175,886, ot oD bene pony ay 173, OF aston oars 
- 10 Gold with Fed: Res. agents... $2,198,090 $2,181,139 $1,653,575 $586,725 $586,724 $299,950 eo te tete teens 227,621,000 81,723,000 eens | ieee cure ft 
ee i |) ee ee 649, 19,105,000 46,692,000 102,835,000 41,583,000 57.7 
" . S, Preasury.............. 47,610 48,287 57,028 5,804 6,007 —-17,336 Chicago CUI BUBB 000 "686,000 262,810,000 681°210/000  362°917000 75.6 
i ND osc covneces 5 8,846,000 156, 100,235,000 51,963,000 55.7 
| Geta Dold euctusively against Mi li 57,219,000 10,960,000 54,618,000 81,300 37,579,000 49.0 
Federal Reserve notes...... $2,245,700 $2,229,426 $1,710,603 $592,529 $592,731 $317,286 | Fr OnMeaPOe -------- $2'272000 «16,733,000 87 252,000 92'028'000 62'697,000 53.9 
ie ay Ey ee 056 300,570 «388,486 «100,148 «108 omnote eo... ae 10,623,000 _ 38.221. 37,457,000 43,850,000 - 51.9 
w | Gold and “gold. certificates ' ‘ a ’ San Francisco |... 200! Q3's95'000 «128'444'000 234826" 139,179,000 55.1 
| held by banks............... 202 382,532 736,925 244,326 240,895 479,815 
26 — ve la $2,931,958 $2,912,528 $2,836,014 $937,003 $942,178 $892,203 Foreign Bank Statements 
'o' gold reserves........ 931, 912, A > 2, 
5 Reserves other than goid. ||. 192,073 " '196,940 157,786 55,644 56.223” 38°26) (Thousands of Relchsmarks ) : 
, 15 + ” t t. 15, ¢.. 7%, ™ f 
0 | | Total reserves............. $3,124,031 $3,109,468 $2,993,800 $992,647 $998,401 $930,464 "oat a Sept ss tSept. 16, tent 7, Oct. 
=. on-reserve cash............. 73,476 76,681 63,838 17,987 20,318 17,147 > ... 731 ie 781,207 768,436 1,219,268 
Bills Segoqnten : Gold coin and bullion.......... 198. 5 ‘ , 
21 | Secured b &. Govern- Reserve in foreign currencies.. 134, 4 130/809 146,241 144,561 157,181 141,450 
2 Bills of exchange and checks. .2,909,550 2,991,352 2,678,695 2,847,549 2,951,956 3,688,054 
ment obligations........... 103,286 106,946 298,457 33,115 37,472 109, 172 | Sir a ae oat 169,731 147,237 266,429 235,636 206,808 78,857 
Other bills discoented:...”. 224,381 226,481 329,122 30,364 30,834 endl ER >> ~ eee 7044 2'295 12,087 9,733 7,245 7,105 
Rg Stan ; 02,525 117,515 103,502 167,559 
29 Total bills discounted..... 27,687 $333,427 $627,579 479 68,306 $205,945 I pina daac.6o.6dasie0sn ues 101,504 2, 102, é a i 
Bills bought in open market. bar 14 33,236 730,407 ber etd 10,440 200/745 Investments ................++- aig y es pagan 302 380 pn gr 4 oe ees Bes’ sa0 
7 U. 8S. Government securities: I OD 6.5 6.6.66.0064.65 vee ncee’ > , 3.504592 3,597'378 3,688,799 4, 522’ 918 
be PEER VTE 420,768 421,189 317,734 188,739 188,739 109,752 | Notes in circulation............ 618,318 3,754,562 3,504, 597, 
15 Treasury notes.............. 390,578 396,295 181962 148,417 150,560 “6 | Other maturing obligations... 412°2 450,62 351/960 413,269 ‘388.510 ‘390,483 
Certificates: ‘ona. bliis 17 1,039,550 1,033,834 390,785 379,136 376,993 135,501 | Other liabilities ................ 741,815 4 % 5% 5% 
ay- | Total U. S. Govt. securities $1, £00,808 $1,851,318 $727,431 $716,292 $716,292 $245,259 *Cable report; subject to Seton. “" vepattes in the official Reichsbank statement. 
— Other securities............... 5,422 5,911 19,026 3,917 3,888 5,940 BANK OF ENGLAND BANK OF FRANCE 
Milli f francs 
: Total bills and securities. . $2,217,263 $2,223,922 $2,104,443 $794,035 $798,926 $657,889 (Thousands) i Set. 1, Oct. 10, 
1 Due from foreign banks...... 2, 2,686 8,762 986 974 3,219 Oct. 12, Oct. 5, Oct. 14, 932. 1932. 1931. 
P| Baa eis oie oS okt uoh ah waa, osama. | ga a 
10 58, ‘ 59.310 14.817 14.817 15,240 | Circulation ........£361,414 £362,521 £356,710 | Signt, bal, shrosd. 2,809 2,885 15,727 
45,251 45,064 40,906 26,399 26,521 18,086 | Public deposits.... 15,032 11,688 14,441 | ““Sbroad ........ 1,820 1,820 10,472 
, occ aa ,321 121, | Com. bills, France. y ¥ , 
1 Total resources............ $5,914,403 $5,003,577 $5,926,400 $1,941,140 $1,064,661 $1,852,021 | Private deposits... 118,770 120,32) 121.408 | Aav. against — 2,780 «27832844 
1 a < y ¥ egotiable bonds o 
a LIABILITIES. Other accounts... ,236 34,632 51,310 Sinking fund. 6,620 6,620 5,064 
Federal Reserve notes in ac- Govt. securities.... 68,108 ripe ome Circulation tee 81,778 82,459 81,847 
tual circulation............. »737,843 $2,744, ,321,817 $583,870 $590,432 $456, Other securities... 29,367 : ; | Total credit current 
by posits : ares a - ; - Disc. and adv.... 11,643 11,675 14,078 | | accounts 24,094 24,885 38,042 
Securities ........ 17,724 17,387 26,775 | | Treasury. ... 2488 2745 7035 
2,283,965 2,223,023 1,079,371 1,114,687 942,789 | Reserves "* 53'981 452879 55.033 | Sinking fun ’ . , 
es 23,877 27,444 25.752 3/399 Soe fe coe sses y ’ ' | _Private ...... 21,765 21,613 19,772 
s 9,194 231, "387 2'613 3,629 80,617 Bullion ............ 140,396 140,400 136,744 Total sight liab 106,672 107,344 rq 
. 27,953 37.487 14,621 14/135 22,369 | Prop. res. to liab.. 40.3% 40.0% 40.5% | ig aiéwee cu soci 147% bbe rg f 9% 
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For the Business Man Who Demands 
Dividends from His Readings— 





INTERPRETATIONS, 1931-32 


by Walter Lippmann 
(Edited by Allan Nevins) 


Invaluable for everyone who wants to keep abreast of really significant news developments throughout 
the world—a hundred of the famous commentaries by “the most lucid, the best informed, the most con- 
scientiously responsible editor in American journalism.” 


Lippmann covers not only what is happening today, but what is likely to happen tomorrow—and his 
forecasts have been confirmed to a remarkable degree by events. Personalities discussed range from 


Gandhi to Borah and the topics from Tammany and Seabury to the Far Eastern Crisis. 


A-NEW DEAL 


by Stuart Chase 


$2.90 


In the vividly dramatic style which has made him notable among modern economists, Chase forecasts 
what the next business phase will be, how it will come, and why. 


How can Distribution be Solved? Why is Purchasing Power Inadequate? What is a Business Cycle, 
anyway? What are the Sixteen Basic Methods for Becoming Wealthy? 


These and a dozen other intriguing subjects are covered in what the N. Y. Herald Tribune declares 


to be “the best book yet on this economic crisis.” 


$2.00 





AMERICAN 
BUSINESS LEADERS 


by F. W. Taussig and C. S. Joslyn 


The origin and training of American business leadership is 
scientifically analyzed in this illuminating volume by two 
noted members of the Harvard faculty. The results of a 
questionnaire sent to 15,000 executives are digested with 
significant conclusions as to the extent which non-business 
and business training, family influence, outside aid and 
other factors exert upon material success. $3.00 


JOBS, MACHINES 
AND CAPITALISM 


by Arthur Dahlberg 


Every day more and more Industrial Leaders, Writers and 
Business Men are publicly advocating compulsory reduction 
of working hours. Boldly and with almost amusing clarity, 
Dr. Dahlberg presents the case of these advocates and shows 
how Capitalism is being prevented from utilizing more than 
a fraction of the efficiency it already possesses. 





“He has presented the best concrete, graphic presentation 
of the workings of the modern economic process ever put 
between book covers.”—Harry Elmer Barnes. 

$3.00 





OUR WONDERLAND 
OF BUREAUCRACY 


by James M. Beck 


The former Solicitor General of the United States (now 
Congressman) writes a startling exposé of the growth of 
bureaucracy in Washington, tracing its insidious develop- 
ment from colonial times to the present where “the per- 
petuity of our form of government is seriously menaced.” 
Jammed with facts and figures from official records. 


“If every taxpayer read it, Federal extravagance probably 
would stop.”—Phila. Inquirer. $3 00 


BUSINESS AND 
THE PUBLIC INTEREST 


by Benj. A. Javits 


Do you know that every below-cost sale is illegal? 
Is it possible to put every business on a profit-making basis? 





Javits, widely known business counsel and economist, tells 
why, and how in this book. More, he gives in detail a 
plan whereby Business may cure its own troubles without 
recourse to Government and, in doing so, probably prevent 
further cycles of unemployment. 

“It should be the best seller of the season among indus- 
trialists who, through thick and thin, have stood by their 
trade associations.”—Magazine of Wall Street $2 50 


At All Bookstores 


THE MACMILLAN COMPANY 


60 Fifth Avenue, New York 
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